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Saskatchewan entrepreneur John Vopni is the new head of the Cana- 
dian Weekly Newspapers Association, a group of some 535 publishers | 
from across Canada who carried about $8 million of local retail 
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$60 Million Rail Car 
Orders On The Way 


Twenty Cents an issue, Six Dollars a Year 


Industry Looks For Biggest-Ever Order From 
CP, CN As High-Level Economic Activity 
Boosts Demand; Steel Priorities Could Result 


By W. L. DACK |car-loadings plus the greater- 
Another important segment of| than-normal detention of Cana- 
Canada’s fast-moving industrial | dian rolling stock in U.S. 
scene is about to jump into the, where a tight rail car situation 
big business bracket. |has been developing recently — 
A new note of expectation has | has focused attention on the | 
Canada’s railway car builders | whole rail car situation in this | 
eagerly watching the mails these | country. 
days — waiting for what could| Canada’s tvutal. rolling stook is 
be the biggest combined car order believed to have remained fairly 
ever placed before the industry. | stationary in last couple of years| 
Authoritative sources are plac- | at around 200,000 cars, 


despite | 
ing the size of the order expected | the high industrial activity. At the | 
within the next two or three 


same time at least some 15,000) 
weeks at over 8,000 cars—That cars are believed to be detained | 
could represent around $60 mi! 


' > ) in U.S, Although in the normal 
lions of.business depending on| exchange pattern a sizeable num- 
types of rolling stocks required. 


ber of U.S. cars are up here, the 
That would not only snap a de- | balance at the moment is believed 
pressed industry out of its year- 


more adverse from Canada’s 


| (SEE ALSO TREND OF BUSINESS P. %3) 


Publication Office: To 


PRICES 


Gasoline, light fuel oil increased | 
%ec gal. by Imperial, Champlain | 
Oil with other expected to follow 
suit. Main reasons: Rising re-| 
fining costs, improved octane} 
production, 

Wheat prices cut l¢ bu. for No. 
1 Northern by Canadian Wheat 
Board to $1.75 basis in store, 
Lakehead. No. 2 Northern off Ic | 
at $1.72, No. 3 off 2c at $1.69, No. 
4 off lc at $1.65. No. 1 Durum | 
dropped 10c bu, to $2.02% bu.| 
Reason: top quality crop pros- 
pects. | 

Oysters increased 25c gal. from 
U. S. Production well below last 


ronto, September 24, 1955 


For All-Canada 


Seaway Route 


By CLIFFORD FOWKE 

There may yet be an all-Cana- | 
dian seaway. 

Canadian engineers have work- 
ed out an ingenious plan to give 
Canada a comparatively cheap 
and simple private passage 
through to the Great Lukes if the 


current international 
scheme doesn’t work out. 
It’s the answer to the. critics 


seaway | 
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Provision Made [JJranium (Jo-Ahead 


Helps Many Mines 


Eldorado Plans Major Mill Expansion at 
Beaverlodge and Broadens Market Outlook by 
Encouraging Custom Plant for Independents 


By GORDON M, GRANT 
, ; A further major uranium production increase was assured for 
partnership with the U. S. on the Reaverlodge this week as the big North Saskatchewan camp vies 
with Ontario’s Blind River for supremacy in North American uran- 


ium mining. 


It meant not only a practical tripling of the Eldorado Mining & 


year’s levels largely as result of. who see the U. S. controlling our 
Hurricane Hazel damage to beds. | St. Lawrence lifeline through the 

Specialty leather hides in good | canal and locks now being con- 
demand for good fall quality have | structed by the U. S. Seaway De- 
shown %-lc increase, may rise| velopment Corporation on the 
further, Jther grades being car- | American side of Barnhart Is- 
ried along so far by firm market. | land as part of the joint project. 

West Coast halibut catch down|It’s also insurance against the 
from last year with prices up 1-2c | day when Seaway traffic justifies 
tin for most varieties. the two seaways. 

West Coast salmon, in good de- The U. S. authorities have been 
mand due to failure U. S. catch,| kept fully informed of the plan, 


Refining Ace mill but a “green light” for creation of further custom 
milling facilities in the area by independent operators. 

Eldorado Mining & Refining finally took the wraps off expansion 
plans, Its mill will get capacity increased from the current 700 to 
2,000 daily. 

The cost: $12.3 millions, 

This may make the Crown company’s Ace mill the equal of any 
in Canada in volume output of uranium. 

Beaverlodge operators are now bejng encouraged by Ottawa to 
proceed with their contemplated plans for construction of their 
own custom-leach facilities and Eldorado has provided the assure 

$§$_—___—__—____—___—_-nce that the “special price for 


advertising last year. His Davidson, Sask., Leader has a circulation | and-a-nalf doldrums but would 


standpoint than usual. showing continued increases with | blueprinted after joint talks be-| 


of 1,000 in and around Davidson (pop, 700), He also is an executive 
of the Provincial Press Association. (Personality sketch, page 6.) 


THE NATION’S BUSINESS 


Selling Gas Is Not 
A Government Job 


“If the Government must help finance the building of the 
trans-Canada gas pipeline why not take over the whole job 
and make it a government-owned and government-operated | 
utility from start to finish?” 

So runs the argument in some socialist-minded circles. 

It is not a sound argument. Such a course must be avoided. | 

Government — Federal, Provincial and Municipal — is al- | 
ready mixed up in enough business ventures in Canada. It should 
not get involved in the highly competitive field of distributing 
and selling fuel, 

Public aid in the building of the costly pipeline through the 
700-mile largely unpopulated gap in Northwestern Ontario, is a 
very different thing from building and operating the whole line 
from Alberta to Montreal. There are two completely separate 
aspects to whatever aid our governments decide to give the gas 
pipeline project. 

One is capital aid in the transportation of the product, the 
second is rate subsidy of the product itself. 


represent all-out operations for at 
least an entire year ahead. It 
could mark the commencement of 
long-overdue replacement pro- 
gram on the part of Canada’s two 
rail systems, CP and CN. | 

Canada’s three main railway 
equipment builders Eastern 
Car (Dominion Foundries & 
Steel), Canadian Car & Foundry 
and National Stee] Car have been 
operating on pretty much of a 
hand-to-mouth basis until a 
couple of months ago when the 
first promising orders in over a 
year and a half came their way. 
In that time employment dropped 
to a new postwar low level and 
operations have been carried on 
at either a loss or just about 
break-even levels. 

But the high economic activity | 
in the country with its heavy 


Budget Deficit Expected | 
Despite Burgeoning GNP 


OTTAWA (Staff)—The Govern- | 


jment is not expecting to balance | anything like 4% in the present 
|its books ‘his year in spite of the | fiscal year, 


_, Various arguments can be advanced in support of the capital |booming pace of the economy. 
aid. An all-Canada line is a national public-utility in the same|The budget deficit, which Mr. | 


way as are our transcontinental railway lines. 


To get them | Harris estimated in April at $160 


buiJt and to help them overcome the major economic problem | Millions, may be reduced by about 


of having to bridge the great and almost entirely unproductive 
north-of-the-lakes area they got public help in their financing. | 
Without such help we would still be without our own transcon- | 
tinental railways, Apparently this is also the case with the! 
natural gas line, 

But take point No, 2 mentioned above, rate subsidy. If Gov-| 
ernment aid to the pipeline is designed or is interpreted simply 
as a device for putting a “cheap” fuel into the populous eastern | 
markets, then there will indeed be an unholy mess, and no end 
of trouble. Then indeed would a brawl begin with the fuel 
oil and coal people. Then indeed would Government be getting | 
itself into a blizzard of troubles that it will surely have the wit 
to avoid, 

This is no simple tase like Ontario Hydro where a govern- 
ment-owned enterprise provides, over a certain well-defined area, 
a complete monopoly product, electricity. 

Gas is and will continue to be just one of several fuels and | 
governments of every kind will be well advised to stay strictly | 
away from the competitive battle to market them. 

One complaint comes from a Pro-Con paper trying to inject 
politics into the matter. It says the gas line will be a monopoly, | 
hence shouldn’t have government aid. 

That’s the zaniest idea yet. Apparently it wants two gas lines. | 
This is as ludicrous as saying there should be two separate electric 
or phone systems in a community. 

The only possible excuse for government getting into the 
fas picture at all is that here is a great national raw material. 
Some Canadians want to sel] it. Other Canadians want to buy 
it. To reap the benefits of this national resource some tempor- 
ary government aid — of a kind that won't take anything out 
ef the taxpayer’s pocket — is apparently necessary. That is | 
entirely different from government getting into the fuel business. 
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They Can't Be Everywhere 


If Walter Harris passed you on the street you wouldn’t recog- 
nize him, Nor would you recognize most of the other cabinet 
ministers. “Our sedentary statesmen” Bruce Hutchison called 
them in‘a recent article in The Post and he complained of the 
lack of eontact between real live voters and the men who make 
government policy. About the same time the Winnipeg Free 
Press was complaining because Walter Harris was in Canada 
instead of being in Istanbul for the annual meeting of the. In- 
ternational Monetary Fund and the World Bank. Mr. Harris 
actually. was in Charlottetown meeting the real live voters of 
the Maritime Boards of Trade. No doubt there were complaints 
in Ottawa because he wasn’t there attending to his knitting. 

There must be consolations about the career of cabinet min- 
ister, but it’s pretty difficult for the ordinary businessman to 
see witat they are. We expect ‘them to know every last detail 
about the administration of their departments, We expect them 
to say the right thing every ‘time they open their mouths, and 
many people complain if they ,don’t open their mouths often 
enough. We want them to make frequent journeys across Canada 
and meet the voters, We also want them to keep up their 
contacts with foreign countries. At the same time, of course, 


they must always be on hand in Ottawa to participate in the » 


great decisions of state, or greet distinguished foreign guests. 

- No company would expect its president or general manager 
to answer for the details which a cabinet minister is expected to 
master. No company president would dream of trying to explain 
himself as often or as fully as ministers have to. No businessman 


bearing responsibility anything like that of, say, the Canadian | 
Finance Minister would accept léss than three or four times the | 


pay which Mr. Harris gets. 

It is no good complaining about this. Cabinet ministers are 
responsible to the people of Canada through Parliament for every- 
thing they do and say. They are charged with public affairs 
and must answer to the public for them. Nobody can seriously 
suggest that they should be relieved of any part of the consti- 
tutional responsibilities they bear, or that they should be spared 
from criticism. But perhaps it’s fair to remember that they 
have no superhuman powers — which-means they can’t be in 
tdaree places at once, 


| defense mobilization, 


{one quarter to something like 
| $120 millions, 
now hoped for. 


But that’s the best 


If the official forecasts of the | 
moment are right, they show 
again that there is no constant 
relationship between government 
revenues and the level] of produc- | 
tion as measured by the gross 


|national product. 


Mr. Harris based his tax fore- 
casts on an annual GNP of 
$25%4 » ions. By mid-year the | 


}annual rate was already up to| Companies which elected to pay 


$26%4 billions, 
the forecast. 


Canada Ma 


4% above the| 
But it is not ex- 


OTTAWA (Staff) — Canada 


|may escape the worst effect of | 
the new cutback in U.S. oil im-| 
ports ordered by Arthur S. Flem- | 


director of the office of 
but gov- 
remain uneasy 
the whole 


ming, 


circles 
about 


ernment 
and unhappy 
business. 

Eighteen oil-importing com- 
panies in the U.S had until Wed- 
nesday to report to Mr. Flemming 
how they proposed to implement 
the cut. They were threatened 
with mandatory government 
action if they didn’t comply vol- 
untarily. 

The three main sources of im- 
ports are Canada, Venezuela and 
the Middle East. Canada is much 
the smallest of the three, but our 
sales to the U.S. have been rising 


| drawn-out operation — the last 
| thing the railways want, The big 


y Escape Worst 
Effect Of U.S. Oil Curbs 


But while the railway car 
builders are at last smiling in 
anticipation, they are at the same 
time wondering where they will 
get the necessary steel for such 
a large-scale program. 

The four major Canadian steel 
producers are booked solidly into 
the first quarter of next year and | (Coffee raised 3c lb. by Lyons 
aren’t looking for new business | to $1.04 Ib. on expectation of gen- 
until they can catch up a little | erally strong prices this fall. It 
on _over-extended _ deliveries. | ig not known whether this price 
Since the rail car builders can’t | will hold 
place steel orders until actual : 
business comes their way they 
foresee a possible slowed-down, | 


ffurther jump of 1-2c a tin con- 
sidered likely, Russian, Japanese 
sales to U.S. helping keep price 
rises to minimum. 

Rye showing gains after steady 
declines over summer from about 





price in 93-97c range. 


question now is whether Ottawa 
will consider the railways’ plight} 
of sufficient national concern to | 
imposé priority status -on the | 
orders. 


Canadian mining men are go- 
ing to try to funnel extra dollars 
into Britain’s limping dollar pool. 
A three-man team representing 
Canadian mining interests left 
this week to do the job. 

The object: to divert Canadian 
mining equipment orders ‘large- 
ly from the U.S. and with the 
blessing of the U.S.) to the U.K. 

Members of the team: Marc 
Royer, Ottawa, deputy minister, 
Department of Mines and Tech- 
nical Surveys, who has been 
granted two months’ leave- of 
abseuce for this purpose; T. E. 
Little, Noranda, Que. general 
manager, 
Vv. C. Wansbrough, Toronto, vice- 


pected that revenues wil] rise by | 


The one really bouyant group 
of taxes are the commodity taxes, 
— import duties, excisés and sales 
taxes. They were up by 5% in 
the first four months of the fiscal | 
year, and a cheerful future is | 


eee them for the rest of president and managing director 


But the income taxes are prov- | ye dean Metal Mining 
ales of Reco = es The mission sailed at the in- 
Delayed Reaction vitation of the Dollar Exports 
The large increase in corpora- Council of Great Britain and its 
tion profits expected this year ae — eee ik haat ee 
won't make its full contribution | ***€ @ Sreater tM oe eo 
to Mr, Harris coffers till after | # or oom basis in s teae ae 
; : - | ment between Gneat Britain an 
the end of this financial year. Lanada. They expect to remain 
in the U K, for four weeks, 
Latest figures indicate mining 





their tax installments on _ last 
(Continued or. page 8, col, 4) 

mining 
from 


total about 6% of all 
equipment Canada buys 
abroad. 

In total dollar terms this 
the import situation: 

—Fron. Great Britain comes 
mining equipment valued at 
some $915,000 - year. 

—From the U.S, is imported 
mining machinery worth $19,- 
128,000. 

—From “other 
comes equipment 
$1,877 000. 

“If British manufacturers were 


is 


more rapidly than anyones be- 
cause our oil industry is new and 
still developing. 

Last summer, when the restric- 
tion of imports by voluntary 
action was first announced, it} 
Was understood that the policy | 
would be « »plied so as not to) 


countries” 
valued at 


interfere with Canadian develop-| more aware of the growing po-| 


ment. Since the whole restrictive| tential of the Canadian mining 
policy is nominally based on con-| industry as a market for machin- 
siderations of U.S. security, there | ery and supplies of British manu- 
is no logical reason for applying | facture and origin, Great Britain 
it to Canada at ail. }could acquire more dollars and 
Independents Win? thereby be in a position to pur- 
But the trouble with the so-}chase more Canadian products,” 
called voluntary system ot re-|t.. J. Fraser, president of the 
striction that it provides no/| Canadian Metai Mining Associa- 
certainty about what may be) tion, states, 
done. Nor does Ottawa take} It is believed 
seriously the excuse of national; portunities exist 
(Continued on page 2, col. 3) ‘more trade in this 


is 
substantial op- 


for achieving 
field without 


1 


|$1.04 bu, to about 85c, Current | 


Waite Amulet Mines; | 


“ “ 7 % 
SIGNS 
HUGE PIPE MARKET is open- 

ing up in Canada, as the coun- 
try is gradually criss-crossed by 
gas and oil lines. Pipe market 
of laterals and distribution net- 
works will quickly overtake 
buying (most of it imported) 
for construction of main trans- 
mission arteries. 
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THE 
4 
CANADIAN ECONOMY not 
heading for inflation. Canada 
won't be immune from price 
increases generated abréad, 
particularly in the U.S. But it 
can’t do much about them 
either. Labor and most mate- 
rials are now adequate ta meet 
any growth in Canadian de- 
mand. If there’s-a squeeze, it 
will be well short of any gen- 


eral inflation. 
. 


is 


MARITIMES FISHERIES will 
show a much improved year. 
West coast salmon catch is 
down badly and Great Lakes 
fishermen haven't been too 
lucky either. 


CANADA'S AILING coal indus- 
try can expect West German 
orders. A 12 million ton over- 
seas purchase is now being 
planned. Canadian coal will be 
moved under partial Govern- 
ment subventions. Despite the 
expected boost, 1955 coal output 
will be down 10% from 1954. 


GERMAN MESSERSCHMITTS 

‘ will be sold in Canada soon. 
This version is a three-wheeled 
baby auto, claimed to travel 
70 m.p.h. at 100 miles to ‘the 
gallon. 


CHRISTMAS TURKEY prices 
will be down this year. Can- 
ada’s gobbler brigade now to- 
tals 3.9 million — a turkey for 
every four Canadians. 

” . > 


PRESSURE ON CANADIAN 
grain sales will increase. One 
source of trouble ts Argentina’s 
15 million ton crop carryover 
plus a good' current 
which will require a 30% 
in 1956 export sales. Brazil, 
Argentina’s best customer may 
acquire surplus U.S, wheat. 


LOOK FOR a fleet of barges to 
swarm into the Great Lakes 
with the spring 1959 St. Law- 
rence Seaway opening. They'll 
carry package freight in truck 
trailers as well as bulk goods. 


4 


AND PORTENTS 


FUTURE AIRLINERS may be 
built of glass-fibre plastics 
to eliminate “metal fatigue” 
blamed for operational failure 
of the de Havilland Comets. 


* a 


FLORISTS ARE WORRIED de- 
spite Canada’s postwar bloom- 
buying boom The trend to 
strapless evening gown. is 
seriously cutting corsage sales. 
No device will support petals 
on bare skin. The vigor of 


modern dancing makes waist® 


corsages impractical. 


ORGANIZED LABOR’S general 
objective after full implemen- 
tation of the ‘guaranteed 
annual wage will be the 
37% hour week, Rumblings of 
four-day (32 hour) work-week 
demands are already being 
hearc. Until recently union 
strategists seemed willing to 
drop cost-of-living riders in 
new contracts. But now that 
consumer price index is edging 
upward again, union leaders 
are not only determined to de- 
mand the clause, but plan to 
ansist on escalation at a faster 
rate. 


t 


| tween Federal and Ontario gov- | 


ernments, St. Lawrence Seaway 
Authority and Ontario Hydro. 
They have been.~ assured that 
fears of any immediate decision 
to create an all-Canadian seaway 
are groundless. It’s a long-term 
precaution that could save months 
| of work and probably millions of 
| dollars if and when an all-Cana- 
| dian passage became necessary. 


| 
(Continued on page 2, col. 3} 


Canadian Mine Makers Seek 
Divert Dollars To Britain | 


causing any serious dislocation 
of established Canadian industry. 
Although there has been no of- 
ficial announcement, it is under- 
stood the U.K, could find mar- 
kets in Canada for products used 
in these three types of operation: 
Underground—bits and ream- 
ers, blowers, rescue .and safety 
| apparatus, cages, cars, shutes, 
| gates, drills, fans, pipes and pipe- 
| fittings, rails, hoists, locomotives, 
| underground loaders, pumps; 

Surface — aerial ropeways, as- 
sayers’ supplies, compressors, 
|cranes, earthmoving equipment, 
machine shop equipment, refin- 
| ing plant equipment, roasters; 


| Mill—agitators, ball tube rod 
mills, ball mills, liners, flotation 
cells, chemical plant equipment, 
chemical re-agents, chlorinators, 
classifiers, concentrators, convert- 
ors, crushers, filters, separators, 
vibrators. 

While in many respects Cana- 


dian mining companies are well| 


served by estaolished Canadian 
supply houses, a large volume of 
machinery and equipment must 
be imyorted, Mr, Fraser points 
out, 


equipment imports from Britain | 


Inside 
News 


ONTARIO, Canada’s business 
colossus on the march. 
Special report .. pp. 25 to 32 


is 


Hinge of the plan is a huge) 


|SEAWAY SLIPS dream stage. 
Effects of the inland water 
route are already being felt 
along its route ....... p. 30 


COMPUTER MAGIC, business- 
men learning how to harness 
electronics .... cooe Po 


NEW CARS, what’s in store for 
| the 1956 car buyer, all the 
| latest gimmicks ...... p. 17 


‘HOW A HEALTHY girl “died” 
| on a London stage. Adelphi 
describes Paris actress . p. 48 


CUBA CALLS ,. . this “most 
forefgn” of the West Indies 
Islands has many charms for 
the vacationer .... p. 12 


INDUSTRIAL TRAINING will 
| play an increasingly impor- 
tant role in Canadian busi- 
ness. One man’s opinion p. 34 


|'SOCIAL CONCEPTS; Bruce 
| Hutchison discusses.the role 
of government in a changing 
CaRMGe -capacvcasscsee Pea 


EYE FOR INDUSTRY. This tiny 
self-contained TV camera will 
guard your plant. Other new 
wrinkles 





these unlicensed patents? 
Read the possibilities .. p. 38 


National Sea Products Buys 


Birds Eye Foods (Canada) Ltd. 


A “second” buyer has been 
found for Birds Eye Foods (Can- 
ada) Ltd., following the break- 
down of a deal with a Canadian- 

| U. S. group negotiated last spring. 


The new buyer is National Sea | 


Products of Halifax, subsidiary of 
| Ocean Fisheries Ltd. of Halifax. 
They are expected to take over 
| the property in about 60 days. It 
is currently being run on a care- 
|taker basis by Lever Bros, Ltd., 
| Canadian subsidiary of Unilever 
| Ltd., London, Eng 

R. G. Smith, National Products 
assistant general manager and 
Ocean Fisheries vice-president 
told The Post the company has 
not yet bought Birds Eye (Can- 
ada). As to purchase in the near 
future “we are not ready to talk,” 
he said. However, it is expected 
purchase arrangements will be 


UOC sain 


By PETER C. NEWMAN 


1956 WILL EXTEND 1955's fever- | 
ish car sales race. Canadian 
auto makers plan to sell about 
320,000 units. Removing the 
500,000 pre-1942 vintage cars 
still on the road and tapping | 
the “second car” market will be 
the two main sales targets. 
Husbands can expect more pres- 
sure for second car purchases 
from. the wives they daily | 
marodn in Canadian suburbs. 


Most 1956 models will basical- 
ly remain 1955 cars, with added | 
safety features and another | 
horsepower jump. The most 
noticeable change: chrome | 
sprinkled in different places. | 
Some car dealers plan to cut 
1956 price margins below the 
level at which profits rise with | 
sales. Service shops will carry | 
overhead. More new automo- | 
biles will be sold on second | 
hand lots, where fixed charges 
are low. 


AMONG THE NEW automotive | 
gimmicks: rainbow tire rims — | 
a strip of brown, grey, green or | 
blue between the white side- 
wall and black tread, to pull | 
the eye down, making new low |} 
models look even lower, 


. 


| announced shortly. 

Birds Eye officials confirmed 
that the company has been sold 
to “a Canadian company” but 
declined to reveal names pending 
}a buyer’s announcement. , 

Last February, a purchasing 
group headed by Hugh Paton, 


president of Paton Corp., Toronto | 


and Milton S. Jennings, president 
of National Almond Products 
Corp., New York, announced that 
| they had taken an option to pur- 


chase Canadian Bifds Eye effec- | 


tive Aug. 1, and had put up a 
deposit on the purchase price. 


The option and deposit were) 


allowed to lapse and negotiations 
undertaken with the Canadian 
company, early in August. 

Lever, Bros. officials said they 
understood that the new pur- 
chasers agree with a number of 
the proposals for expansion an- 
nounced by the previous syndi- 
cate. These included increase in 

(Continued on page 8, col. 3) 


vdne Po ae 
|NEW BUSINESS for you in; 


mula” will be applied to concen- 
|trate turned out, This means 
premium prices. 

Numerous companies will un- 
| doubtedly be favorably affected 
| by the possibilities for the crea- 
tion of custom facilities and 
| availability of custom prices.” 
|Lorado Uranium, Lake Cinch, 
Gulch Mines, Black Bay, Cayzor, 
Nesbitt LaBine, Nationa] Explora- 
tions, St. Michael, Meta, are 
some of the companies to which 
further custom facilities might 
prove important. 

The Government move, how- 
ever, gave little hint on the out- 
look for the uranium market 
after 1962 contract terminations. 
While expansion investment of 
$12.3 millions is considerable, it 
can readily be justified in terms 
of returns well within the current 
1962 deadline. But some see in 
the Ottawa move a brighter, or 
longer-term, outlook for uranium 
marketing. 

It is expected that Eldorado 
will have its expanded mill capac- 
ity in operation the first quarter 
of 1957, Of the estimated cost 
of the expansion, $6.5 millions 
will be for additional power 
| plant, underground equipment, 
| and other services, 

Ore Reserves Soar 

When plans for production 
from Eldorado’s Beaverlodge 
property were first made in 1951, 
| the proven ore reserve was suffi- 
cient to support a milling opera- 
tion at the rate of 500 tons per 
day. However, there was strong 
geological evidence that the ore 
reserves might be increased as a 
result of exploration and develop- 
ment along the St. Louis fault. 
With this in mind, the mining 
plant, production shaft and serv- 
ice buildings were designed to 
permit an expansion to 2,000 tons 
per day. Since a new milling pro- 
cess was being employed, it was 
decided to limit the milling 
capacity to 500 tons per day. This 
process, an alkaline leach under 
pressure and high temperature, 
had not hitherto been used for 
the treatment of uranium ores. 


In 1954 the capacity of the mill 
was increased from 500 to 700 
tons per day by the addition of 
an atmospheric pressure leaching 
| circuit, This modification of the 
origina] process, was developed 
by the Research & Development 
Division of Eldorado. As a result 
of the comparison of the two pro- 
cesses, it has been decided to em- 
ploy the atmospheric leach pro- 
cess in the new mil] capacity. 

The decision to expand reflects 
the fault of an extensive develop- 
ment program launched in 1952. 
This included the sinking of a 
shaft on the Verna property ap- 
proximately 6,000 ft, east of the 
Ace shaft and the exploration 
and development of the inter- 
| vening ground. As a result of the 
several development programs, 
the ore reserves are now suffi- 
cient to support a milling opera- 
tion at the rate of 2,000 tons per 
day. . 

Here is how the new thinking 

(Continued on page 8, col. 5) 
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Stock Market Highlights 


Industrials 


British Columbia Forest Products common drops to around $13% 
from last week’s record $15% as company announces increase in 
quarterly dividend rate to 1242c (10c before), and redemption of 
$4% million convertible debentures. 

Aluminium Ltd, slips back to $113-$114 level, after touching 


record $118 last week, 


Hahn Brass reaches new peak for year of $21 on small volume, 


up $5 since July. 


International Petroleum touches $31, slips back to $29%. Rumors 
include possible new offer for minority stock by Standard Oil of 


New Jersey, 


Mines 


Beaverlodge uraniums may attract improved market following 


as Eldorado gives “green light” 


to construction of custom milling 


facilities by independents, offering special price formula as an 


assistance, 


Gunnar sells up to $18% on rumors grade proving much higher 
than expected and first unit of two-unit mil] treating as much as 


800 tons daily. 
ViolaMac firms to sell as high 


as $3.45 as offer of over $2 millions 


received for development of Manitoba lithium property where re- 


serves now estimated at 3,950,000 


tons. 


Can-Met which recently sold at $2.95 reports more than five 
million tons of 0.1% U,O, ore indicated by drilling and plans in 


hand fr submitting 2,000-ton 
Eldorado. 


daily capacity mill proposal to 


Mogul sells up to $3.80 before reacting as arrangements made to 


finance 3,000-ton, mill on Irish copper mine, 


e, 









Tartan 
Robes 


NOCTUIETE CEE EEC Ot 


by Sindall of England 





| Ontario 


The fine quality of the wool 


flannel ... 


shaw l 


the fine styling with 
collar, wraparound sash 


and three pockets . . . and the 





Hydro 


This is how it will work out: 

Diversion of Cornwall! Canal is 
being made so that existing 14 ft. 
|nav.gation on the 
interrupted by the 


Canadian side 


ne seUooneove oes see ce ae en Provision Made For All-Canada Seaway Route | 


(Continued from page 1) 
concrete closure structure with a 
50 ft. gap which will go into the 
| line of the main dike at Cornwall] | 
on the Canadian side to hold back 
the tremendous head waters be- | 
hind the powerhouses. It was ap- 
proved at al] Canadian levels a 
| few months ago. This week ten- 
ders for the job are coming into 
headquarters, 
closing date is next Tuesday. 
How It Works 








} way channel is ready, stee] stop| there is a terrific head of water | CARS Week Ending 
lock gates will be dropped into| behind the dike.” Sept. 17 
that 50 ft. gap to complete the line} He called the scheme an exhibi- oa rar ees 546 
of the dyke and hold the waters|tion of the extensive agreement ean ‘ina: . . 
when the level builds up behind! between federal and provincial|Nosh ......... . 
the powerhouse. authorities oves the project. Studeboker-Packard 51 

These are the points of all-Ca- This is what dn engineer engag- Hudson ........ . 
nadian seaway significance in the! ed on the project told The Post: 
work: “In my personal opinion, this! Totels ....... 599 

—The diversion canal will be; ™¢thod would make the provision was heen 
90 ft. wide, 10 ft. more than the | Of an all-Canadian seaway more | Chryser ......, 248 
Seaway locks now building and | feasible. Without the closure fog ........., ° 
ample for deep draught vessels structure, there would be a large Generai Meters ‘ . 
if needed for that purpose later, | dike to pierce with a considerable | International ; 


—The 


concrete closure 
ture would simplify and cut the 
cost of providing passage for ves- 
sels on the Canadian side at a 


struc- 


head of water on one side. To! Studeboker-Packard 


reach the headpond would need | 
some form of coffer dam—a pretty 
expensive job once the water be- 


TEE, a tian ads 248 
Previous week . 730 
"Production of 





Auto Production 


Te Date 
64,317 
92,659 
128,157 





294,649 | 


19,068 | 
28,794 





60,848 


1955 models conciuded, 





September 24, 1955 THE FINANCIAL POST 





1,791 
6,698 
1,027 


6,751 


THE FASHION 
VIEW IS 


CHANGE 





5,993 
242 





Available with’ a 


noteworthy. 

choice of over a dozen authentic 
including Stewart of 
MacKenzie, Hunting 
R.C_AF Red 


Black Watch 


tartans 
Butte, 

Mx Ki non, 
Buchanan, 


I rasel 


and nany others. 
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"Centralab 
helped us 
iron out the ‘bugs’!’’ 


Chances are, Centralab has licked problems | 
like yours before. Free booklet outlines 


Centralab’s experience. 


WA A Met Aa he At teats fl 

woven oF croen-u une Lose \) 

VV VVy ¥ VVVVNV VV YVYV Tye vy | 

9961 Ease Keefe Avenue, Milwaukee 1, Wisconsin 2 

Ceatralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario | 

VARIAGLE RESISTORS «CERAMIC CAPACITORS - ELECTRONIC SWITCHES 
PACKAGED ELECTRONIC CIRCUITS + SPECIALIZES CERAMICS 







Oot elon! 


Vr 


wee 
SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPORNEATS 





| will not be 
skille eedle ra *tail- . 
ed needlework and detail wer project work 
ing ‘nake these particularly away channel is 


before the 
ready. With 

at in mind, construction of the 

ein dyke at Cornwall to enclose 
tie flooded area when the water 
‘evel rises behind the powerhouse 
has been northward from that 
part of No. 2 Highway now being 
re iocated. 

Into the 
south will go the 373 ft 
erete closure structure 
wing walls up and down stream 
and the canal diversion coming up 
to it. When Cornwall Canal is 
closed to permit the southern por- 
tion of the dike to be built, ship- 
ping will come along the diversion 
and through a 50 ft. gap left in the 


‘ne of the cyke to the 
long con- 


closure structure. Once the Sea-! 








| Advertising and Sales Club (Toron- 


to) — A. Gibson Mackie, president. | 


Aluminum Co. of Canada (Montreal!) | 
— R. B. Graham, general traffic 


manager. 
Belding-Corticelli Ltd. (Montreal) 
— L. B. Ramsay, president; Homer 


H. Bland, general manager. 

Brockville Trust & Savings Co. 
(Brockville, Ont.) — A. E. Heth- 
erington, managing director. 

S. W. Caldwell Ltd. (Toronto) — 
George Proctor, radio sales repre- 
sentative for Ontario. 

Canadian Gas Association (Toronto) 


with its| 


Announcing 


hind the powerhouse is raised. 
“This concrete structure over- 
comes that difficulty. The 50-ft. 


later date 
Insurance In Future 


ay 2 Minister | George gap filled by the stee] lock gates 
Marler told the Post: “This plan would have to be widened con- 
| meets many purposes and will! siderably and some sort of re- 


serve many needs, It will close the 
main dike on the Canadian side at 
Cornwall in minimum time, and 
avoid any unjustifiable delay to 
navigation. It will also provide a 
convenient way to breach the dike 
if, as and whe it was decided 
that navigation on the Canadian 
side was desirable. 

“The effect of doing it this way 
may slightly increase the cost now | 
but the structure will materially 
diminish costs and dangers that 
might have to be faced later when 


taining walls run downstream. 
But it could be done without in- 
terfering with the power project | 
except for access to the power 
houst across the new channel, and | 
that could be easily arranged.” 
When agreement was reached 
las¢ year that the U. S. Govern 
ment should construct the canal 
and two locks for the Seaway on 
the American side 


stated its intention of construct- 
ing a canal and locks on the Cana- 
dian side “if and when it consi- 
ders that 
| required to accommodate existing 
or potential traffic.” 
Progress To Date 

Here’s how Seaway progress is 
| shaping to date: 


print plant retains present title, 
but will be freed of plant main- 
tenance and will act as full-time 
liaison between company and H. 
A. Simons Ltd., engineering con- 
sultant responsible for plant de- 
sign and supervision of construc- 
tion on production expansion pro- 
ject at Kenora; will also provide 
liaison between construction crews, 
the consultant and the company; 
J. W. G. Belanger, plant engineer 
in charge mill maintenance re- 
sponsibilities; W. M. Gow, senior 
electrical engineer at ‘Central 
Engineering Division. 
Montreal Lithographing Co. 


advanced, notably in 
where transfer of existing houses 
to the new site of the village is in 
full swing. An outstanding dem- 
onstration was the transfer of a 
two-storied frame house from its 
site in the existing village to the 


was the tenth of 170 Iroquois 


(Mont- | houses to be moved. 


of Barnhart | 
Island, the Canadian Government | St. Lawrence transformer station; 


except for International Harvester. 


D sanecepeibaimninsciaa 


powerhouses is in full swing 
through clay to reach rock before 
the foundations are laid. Dewater 


ing of the area was completed a | 


couple of months ago after the 
building of two huge coffer dams. 
| Ontario Hydr« field facilities in- 
cluding a field soils laboratory 
and a hospital have also been 
completed. 

Above Iroquois, excavations for 
channel improvements at Galop 
and Chimney Islands is proceed- 
ing and construction of the new 


|two miles north of the power- 


site, to replace Hydro’s 
transformer _ station 


house 
Cornwall 


parallel facilities are | which is in the area to be flooded 


has started. 


| It is expected that by the end 


Relocation of communities liv- | 
ing in areas to be flooded is well | quois 
Iroquois | powerhouse will be complete. 


| 


| 


new Iroquois by a house-moving | 
machine which has been rented | 
from a New Jersey operator. It} 


a Se real) — David O. Riddell, presi-| Preparations are now being 
Canadian Broadcasting Corp. (Ot- dent; Lorne B. Campbell, vice- | made to call for services for the | 
tawa) — Gerard Gingras, (Mont-| President and secretary-treasurer | two new towns which will house | 
real), governor for three year | Queen-Yonge Investments (Toronto) | families from six other smaller 
term. — Ernest Clark, general manager. villages in the area scheduled for 


Canadian National Railways (Mont- 
real) — Harry J. Nevin, assistant 
general passenger traffic manager; | 


Arthur P. Lait, manager conven- 

tion and special traffic bureau;| Sparten of Canada Ltd. (London, start this summer. 

Robert Simmons, manager pas-| Ot.) — B. A. Robinson Co. Win- Relocation of about 40 miles of | 

senger sales; Victor E. Eke, as-| Mipeg, distributor for Manitoba. | CNR line is expected to be com- 

sistant to manager, passenger Standard Brands Ltd. (Montreal) — pleted “very soon,” and the new 
‘ sates. etl lait ie ba pa director and vice-/ 35 mile stretch of No. 2 Highway 
‘a an Arsenals . (Ottawa) — ‘ : ie 

Major General Geoffrey Walsh | Supertest Fetraleum Corp. (Londen, pl gage rw ere 


and Air Vice Marshal M. M. Hen- 
drick, directors. 

| Doman-Fleet Helicopters Ltd. (Fort 
Erie, Ont.) — W. H. D. Hanchet, 
contracts and service manager. 


Domil Ltd. (Montreal) — W. J. 
Veitch, vice-president and general 
manager. 


Equitable Life Insurance Co. (Water- 
loo, Ont.) — Dr. H. S. Morton 
(Montreal), director; lan McIntosh, 
assistant actuary. . i 

Gibson Bros. Lid. (Toronto) — M 
M. Webber, sales manager indus- 
trial divigion 

International Petroleum Co. (Toren- 
to) — G. R. Walker, treasure: 
effective Oct. 1 

Jeffrey Manufacturing Co. (Mont- 
real) — M. F. Mills Supply Ltd. of 
Fort William/Port Arthur, (re- 
cently formed and operating under 
direction of W. G. Tamblyn with | 
J. A. Boyce as sales manager), dis- 
tributor in Lakehead district. 

Metropolitan Life Insurance Co. (Ot- 
tawa) — L. Arthur Beaulieu, man- 
ager Maisonneuve (Montreal) dis- 
trict; Lionel Cardinal, manager 
Valleyfield district 


United Shoe Machinery Corp. 


A. R. 


Belding-Corticelli Ltd. 


Canadian Car & Foundry Co. (Mont- 


Metropolitan Life Insurance Co, (Ot- 





“Merry Christmas” to 
your business associates 
with a famous... 


Ontario-Minnesota Pulp & Paper Co 
(Kenora, Ont.) — E. O. Wood 
resident engineer Kenora news- 


(Continued from page 1) 
defense. The restrictive policy is 
regarded, rather as a political 
triumph for the independent 
petroleum producers who depend 
on wells in the United States 
against the big companies whose 
interests cover foreign as well as 


Canada May Escape Worst 
Effect Of U.S. Oil Curbs 


'of about 
740,000 bbls 


380,000 bbls. a day, supplied : : 
nearly half the crude as well as ae Water Fire 
the greater part of the residual Extinguisher 

oils. The Middle East averaged 


about 250,000 bbls 


Quebec Hydro-Electric Commission | 
(Montreal) — Dr. René Dupuis 
awarded Fellowship in American 
Institute of Electrical Engineers. 


flooding. Morrisburg, alsq partly 
affected, will see work on its new 
subdivisions and industrial 


Ont.) — W. H, Blackmore, treas- 
urer; 
pres., finance, and treasurer con- 
tinues as vice-pres., finance. 

Uddeholm (Canada) Ltd. (Toronte)— = Excavation of the site for the 
J. A. Telfer, secretary-treaturer. |... 

Wingate Chemical Ce. (Montreal)— 
sole ‘Canadian distributors for S 
E. Massengill Co. of Bristol, Tenn. 

(Bos- 

ton) — C. Russell Todd of Welles- 

ley Hills, Mass., and formerly gen- 
eral manager, director and vice- 
president, United Shoe Machinery 

Co., of Canada, a ‘vice-president. | 

Sanderson & Co. (Victoria) — | 

M. K. Douglass, heads new Van- 

couver branch. 


used as an access road to the pro- 
ject. 





Retirements 
(Montreal) — | 
W. P. MacDougall, as president 
and chairman. 


real) — R. C. Vaughan, as director. 


tawa) — J. E. Aumais as manager 
Maisonneuve (Montreal) district. 


Obituary 
urlington Steel Co. (Hamilton) — | 
Frank C on chairman. 


1.2 million, of which . 
were crude 


Venezuela, with an average of 


Elkhart No, EA—2'4 gal. 


a day 


area | 


W. G. Perry, formerly vice- | of the highway in the area will be | 


of this year, most of the rock and 
earth excavation for the New 
| York Power Authority’s project 
work for Long Sault Dam, Iro- 
‘Dam and the American 























SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, 


NEW DARKER COLOR . 






je 


LONDON, 
REGINA AND MALIFAX 


LIGHTER-WEIGHT COMFORT 


This fall men's fashions have 
taken to darker, richer color... 
the new black influence comes in. 
Bulky weights have gone, every- 
thing is now tailored with light- 
but-warm-weight construction. 
The cut is natural, slim and 
straight for an easy, relaxed fit. 
The ‘change’ is here now at 
Simpson's, the Store for Men, 
second floor. 
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wATER 
ea Ths 


GIVING YOU All THESE ADVANTAGES 
eee AND MORE! 


@ PRESSURIZED BY AIR—no chemicals—no COz 
cartridge. Just air . . . ordinory tire air pres- 


U.S. wells. 
The declared 


Sestival, 


they 


U.S policy is to 


hold imports to the same propor 
tion of domestic 
constituted last 
till the end of July this 
they were running ahead of this 


yeal 


production as 
year. Up 


% proportion. Mr. Flemming said 

that in the seven months U.S 
production was 5% ahead of last 

year. Crude imports were 15‘ 
higher, and residual fuel imports 

were 23% ahead. 

U.S. crude production in the 
Here’s a gift that will be enjoyed arid appreciated by Gat Baer OF TENS Was shout 56 
: million bbls. a day Total import 


your business associates—or by your family and 
friends. For our Festival Fruit Cake is truly a master- a 
piece of baking art. It has luscious cherries, huge 
slices of candied pineapple, selected raisins and 
choicest nuts—all expertly blended and baked to 
give it the delectable flavour for which it is famous 
from coast to coast. : 

It comes to you in an expensive-looking, re-usable 
container that retains the natural moisture and flavour 
of this delicious three pound cake to the last tempting 
slice! A sturdy carton assures its reaching any 
destination in perfect condition. 

It’s easy to do your holiday shopping when you 
choose a Festival Fruit Cake. Just phone or write 
Mr. G. Prowse, Canada Bread Company Ltd., 1478 
Bloor Street West, Toronto—and he will do the rest. 
Each cake will be beautifully gift-wrapped, carefully 
packaged and shipped in your name. An appropriate 
greeting card, with your name inscribed, will also be 
enclosed, if you so desire. Solve your Christmas gift 
problem now. Order today. 


CANADA BREAD COMPANY LTD. 
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from all sources were at the rate 
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Hr 


Canada’s 


parison, was small. But it was 2! 

2 gal. Pr ° 
on the way to rapid growth a Pressur 
Compared with an average ex- ized Anti-Freeze 


port to the U.S of only about ; 
7,000 bbls. a day for the whole Water Fire 
of 1954, the rate. in the second Extinguisher 
quarter of this year averaged 


about 3 


at the beginning ol 
fore the 


had 


force, 


0,000 bbls 


restrictions 
been to 


of 65,000-75,000 bbls 


the end 
age for 


of the year w 
the vear of 


bbls. a day 


In the capita] it 


contribution, by 


com- 


Industry hopes 
the vear, be- 


came into 


reach a rate 


a day by 


ith an aver- 
perhaps 46,000 


is still hopec 


that these goals may be reached 


but the 
of unce 
States r 


re is an unhap 
rtainty 
may do next 


py feeling 


as to what United 


Moreover, Canadian objections 
to the import cuts go beyond the 


effect on the western oil 
hopes 


Natural 


ly everyone 


industry 
that 


the cuts will be applied to some- 
one else and that Canada—being 


untouched by 
ment — 


also di 


may 


rectly 


escape 
against 


the defense argu- 


But it is 
Canadian 


interests to have the U.S. cut im- | 


ports 


from the Middle East and} 


thereby reduce the sterling area’s 
chance of earning dollars. Ottawa 


finds 


this a bad business from) 
every point of view | 





MARKET COMMENT 


The informed opinion of men 
experienced in market anolysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
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Yearly by mall & Canede, $4; 
cleewhere $7 yearly. 


Elkhart No. EAN— 


Underwriters’ 
Laboratories, Ine. 
Approvol 

500 Ib. test pressure 


be evoilcble soon 


Elk-Air will 
schools and many uses where weight and space ore limiting factors. 


A smoller copocity 


Write for Complete Information - 










for homes, 


sure pump may be used. 


@ VALVE OPERATED —no inverting to activate a 
chemical charge (Soda-Acid). No bumping or 
hand pounding to release a CO» charge. 
Simple to operate—just squeeze handle and 
oir pressure releases water stream. 


@ MINIMUM DAMAGE. Use only necessary 
amount of water to put out fire. No chemical- 
acid damage to property or person. 


@ FULL CAPACITY —cir pressure gives continual 


water stream until empty. 


@ PRESSURE GAUGE — “A look” tells 


guisher is “ready”. No guess work. 


if extine 


@ MINIMUM MAINTENANCE COST. No chemical 
re-charge. No cartridge replacement. No car- 
tridge to remove and weigh to determine if 
ready to use. 


@ NO ANNUAL RECHARGING COSTS 


x SINCE 1906 
THE 
GREATEST NAME 
IN 


FIRE APPARATUS 
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How Will UAW Swing $25 Mill. Club? 


Here Is Background In General Motors Strike 


Optimism was much restrained | 
as CIO-CCL United Auto Workers 
of Canada 
talks at 


Motors 
contract 


and General 
planned new 
midweek, 


As The Post went to press the 
Union —swinging a $25 million 


club — stil. looked tough. The) The yeti es GM employee — medical plan; much tighter sen-| But in demanding a one-year 
new-born (midnight, Sept. 18) | pulling in around $4,000 yearly — |. 7 vs cee re. al 
GM strike w till A wait-|follows leaders. who served u iority; lowing employees to|pact they asked a lot. They 
ae aa ate — ana ee lt bela md ™ - : P move with their jobs if such jobs| wanted GM to conform to an am- 
amend of ae ee ee ere The Site unnlemental |*7* transferred to another loca-|bitious pattern set at Crysler 
The Union, appearing cocky| benefit Sea . “"|tion; wide union influence in and Ford in Canada and to set 
. , ; ns sent — eK el "}] t ; ices -lac > ya y patte ~ 
with the knowledge that the par- —Demand that GM - Canada : - . pe nig ship — pre, te fey oo See 
ent Internationa) had $25 million| m-‘ch and in sume cases sur-|2°2™> @nG— possibly most im-/mer.tal Denefits)—ail in the same 
; 5 Sa portant as a stumbl'ng block—|year on a one-year’ contract 


in the strike fur~ kitty, had pull- 
ed out 17.000 GM workers even 


ie s three 
thou h the compa’ y concec 4 the| of Canada. een 
upplemental benefit p'1n (the] The strike resulted not from] The three-year contract pat- 
so « called guaranteed annual|either of these alone but from tl.e/tern was set at GM and Ford 


wage) won at Ford and GM in 


the U, S. 


tab’"' 

and offers involved prior to mid- 
week talks see 

table.) 


pass 





Long strike or short, it was or 
of Canada’s most important and |swallowed al] at once. 
complicated labor fights. 
r box-score uf the contracts 


(For a| 


accompanying 


‘rains won in recent years 
at Ford of Canada and Chrysler 


combination. Together, they 1 *de 
a huge package which would call © 


lfor a lot of 


GM 


like all company 


a one-year contract 


» "4st-minute negotiations 
prior to the strike proved willing 
'to go clog with ‘e suppleinental 
benefit plan but gagged on items 
paid hospital- 


instead of 


bar, ining in the U.S, But sst 
~nloyees here hate the very 


readjustment if idea of a long-term contract. 
They think of long-term con- 
tracts in terms of the five-year 
deal now concluding. And it seems 
@ te 
are sorry they ever heard of a 


most — though by no means 


five-year contract. 


which can be reopened in every 
respect in only 12 months. 


There was no doubt that the 
Union treasury and membership 
had girded for a long strike, if 
necessa- 


Here’s Anatomy of GM Demands and Offers 


Union 
Wants 


Unemployment 
benefits 
(Guaranteed 


onnvuol wage) offer 


Contract One year 


Wages 15¢ hr. boost 





Pensions 


Method of pay 
pay 


Seniority 


Originally, layoff pay of up 
to 100% of takehome; now, 
expected to settle for GM 


Top pension to be $100 


Eliminate group incentive 


Seniority overriding criterion 


GM Canada 
Offers 


Three yeors 


5c hr. 
each of 


equities 





50% ; 
sions 100% 


for transfers, promotion, protection 
plantwide job selection 
Union status Union shop Favorable 


Hospital-medical All company poid 


plan 


Inter-plant 
job transfer 
new location 


Statutory holidays Eight a year 








120 


yeors; 


Vacation pay hrs. 


Premium pay ° 


Allow worker to move with 
his job if it's shifted to a 





a yeor after 10 
160 ofter*i5 


improvement 
three years 
hikes where there ore in- 


other motters settled 








moved 


Seven 





Higher benefits, GM paying 
more than previously 


60% -65% of take home for 
up to 26 weeks of layoff 


factor 
ond 


Boost normal pensions 
disability pen- 


a 
Agreed, conditionally 


Some widening of seniority 


consideration if 





Willing to discuss when and 
if major operations are 











100 after 10; 120 after 15 





Union-management agreement on GM offer of time- 


and-a-half ofter eight-hr. day and 40-hr. week; time- 
ond-half for Saturday; double time for Sundays; triple 


poy for holidays, 


Apprentice 
program 


Ford-U.S. deol. 


For skilled trades, with sub- 
stantial union control 


if worked 
Continue present 


for apprentices 








Expect New Steinberg Issue 


MONTREAL (Staff)—An offer- 
ing of $4 to $5 million of 442% 25- 
year first mortgage bonds of| 
Steinberg’s Properties Ltd. is ex- 
pected to be made shortly. Details 
had not been finalized at midweek 


816 for a 54 week year ended July | 


scheme 


with some seniority credit 





Old GM Canada 
Contract Canada 


No unemployment benefit 


plon plan 





Signed early 
mid-56 


Five yeors 





Improvement factor of 3c 4c increase 
hr. at Oshawa, 4c else- 


where in GM chain 





$55 after 30 years with 


GM and at age 65 insurance 


Day work plus groyp bonus 





Quite tight seniority, Ford 


winning right 


Present Ford 


No unemployment benefit 


$55 with retirement life 


No incentive plan 


Present GM 


Contract U.S, Contract* 





60% -65% of take-home 
for up to 26 weeks of 
layoff 





"55; runs ‘till Three years 


6c hr. or 2%2% annvol 
improvement factor ond in- 
equity increases 





28% increase 


Day work plus group bonus 





Similar to GM Canaca 


to revise to offer 


cut short layoff costs 


Modified Rand formula at 
Oshawa; modified union 
shop elsewhere 


Contributory 





No provision 


Six 


Seven 








80 after five; 120 after 15 120 ofter 15 





Time-and-a-half after eight 


Modified union shop 


All company paid 


Worker can move with job 


Time-and-a-hoalf after eight 


Union shop 





Contributory, cost evenly 
divided 





Similar to GM Canada offer 


Seven 


Same as GM Canada offer 


Same as GM Conada offer 


and 40 and for Sat. and and Sot. and Sun.; two- 
Sun.; double time for holi- ond-a-half-times for holi- 
doys, if worked days, if worked, 


- : 
Apprenticeship program, 
members outside the wnion 


*This pact gave U. S. employees of GM the supplemental employment benefits previously won at Ford-U.S.; the whole GM-U.S, package wos very similor to the 


amounted to $1,232,321 against 
$1,455,389, 
Steinberg’s had 44 


stores In 


31, 1954. Net profit amounted to| operation at the end of the fiscal 
$1,783,697 against $1,688,709. 


Earnings before taxes and profit 
contributions 


sharing 
amounted to 


pension 


$3,275,125 against 


| period. Three replacement stores 
came into operation during the 
year and ten additional super- 
markets of which twe were in 


For the year ended July 30, | $3,219,172. This was the first year | Ottawa, one in Shawinigan Falls, | 
1955, sales of Steinberg's Ltd., hit | of the profit sharing pension con- | oné in Quebec City, one in Sher 


» new record of $101,753,994 in | 
52 weeks compared’ with $89,914,- 





tributions’ which 


$151,804. 


plan 
Provision 


for 


involved | brooke and the balance in Mont 
taxes real. 


Four new stores are under 


Apprenticeship program 
(Ford Trade School) 


}in operation by 


Apprenticeship program, 
members outside union 


construction of which three are in 
Montreal area and one in Three 
Rivers. Two are expected to be 
the end of the 
year and the other two by early 
1956. 


DOMINION STORES LTD. rights 
were called for trading on a regular 
basis on Sept. 8. 





IT’S HERE...NOW! 





, 


You ean profit from 


SURVEY OF INDUSTRIALS 


Do you make investment decisions? What’s the score on 


industrials? 


Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of some 
1600 companies in the fields listed in the accompanying 


panel. % 


Published by The Financial Post, Survey of Industrials 
is widely recognized as Canada’s leading reference book. 
It’s your reliable source for details of each company’s 
business, plants, and properties. It provides earnings state- 
ments, dividend histories. 


This 1955 edition gives the annual high and low prices at 
which shares have traded for the last eight years. 


valuable guide, a book that you'll use over and over again! 


Order your copy now for immediate delivery. 





It’s a 


The Financial Post, 481] University Ave., Toronto 2, Canada 


Yes, enter our order. 


eserves 
“ee eee 
** 


NS ETUC TT 
Attention of ........- 


Street Address ....... 


ean ae ee a ee ee en ee 


City and Province ..... 


eee ene eee ere eee ee 


eee eee eee eee eee eeee 


Wie Gnciese SB. scccncacesec. 


copies SURVEY OF INDUSTRIALS, 1955 ............... 
copies SURVEY OF OILS, 1955 .......... 
copies SURVEY OF MINES, 1956 ... 
copies BUSINESS YEAR BOOK, 1955 ............ cee eee eeees 


for 


“ee eee eee eeeneeenenee 


eee eee eee eee eee 


eee eee eee eee ee 


LL 





ready December 


1955 edition 


S3 postpaid 


lron ond Steel 
Foodstufts 
Trust and Loan 
Merchandising 
Pulp and Paper 
Milling 


Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 

Rubber and Textiles 
Public Utilities 


ready 


now 


ee eee ee ere eee eee 


Ml Ssacbunas 


$/1-93 


A 
Ww 


Offer Canada’s 
‘Largest Life 
Policy at Eaton’s 


|- One of the largest life insur- 
| ance policies ever written in Can- 
ada may result from an offer of 
a group plan by The T. Eaton 
Co., to its 40,000 employees 

The contributory plan is in- 
sured by The T. Eaton Life 
Assurance Co., at a monthly cost 
to employees of 40c per $1,000 up 
to age 45, and 50c per $1,000 after 
45. The retail chain makes a sub- 
stantial contribution to the prem- 
ium. 


Insurance for each emplovee is} 
equal to about a year’s earnings! 


but women earning less than 
$4,500 are insured for about 
$1,000 less than annual earnings. 


No medica] examination is re-| tive Oct. I and is open to both 


quired. The policy becomes effec- 





































































Pay Six Claims 
Daily On Recent 


Life Policies 


An average of six claims a 
day are filed because of death 
on life insurance policies which 
are less than a year old, the 
Canadian Life Insurance Offi- 
cers Association reports. 

Canadian life companies will 
probably pay some $3 millions 
in benefit payments this year 

| on policies where premiums 
| have been paid for only a year 
or less. 

The association, in a survey, 
estimates that about 2,000 first- 
year death claims will be filed 
with some on policies only a 
few days old. 





full and part-time employees. 
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R.LA. 
CORRESPONDENCE AND 
EVENING LECTURE COURSES 
In co-operation with the 


Society of Industrial and Cost Accountants 
of each province 


Correspondence and evening lecture courses are offered 
through leading universities for the benefit of candidates for 
the examinations leading to the designation of Registered 


Industrial and Cost Accountant, -R.1.A.). 


“Employers wishing to encourage members of their account- 
ing staff to qualify as Registered Industrial and Cost Account- 
ants may obtain descriptive literature by communicating with 
the Head Office of the Society of your province, or with the 


SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 
31 WALNUT STREET S., HAMILTON, ONTARIO 


Join the vast experience of Underwood to the carefully studied 


preferences of Canadian typists, and the result is the astonishing 


new Underwood electric 153. This is a typewriter packed with 


wonderful surprise 


cushioned carriage 


from zero to eighteen . 


many more. It 


illustrious history 


s... electric rewind for ribbon change. . 


return... 


is a_ typewriter 


. . a typewriter that has to be 


. . fabric or carbon paper ribbon. . 


unequalled 


. air 


new impression control dial graded 


. and 
Underwood's 


experienced 


to be believed. Try it, in your office, on your own work, soon. 


% You'll get wor 


15% to 50% faster 


% Every letter will be crisper, 


sharper, more ¢ 


Underwood 
Limited 


UNDERWOOD 


k out up to 


smart 


* 


listinctive 


Head Office: 


eRtROT 1223 


% Many handsome new type 
faces to choose from 


new 


monizes withthe modern office 


UNDERWOOD BUILDING 

135 VICTORIA STREET, TORONTO 
Company-Qwned Branches and Service 
in all Canadian Cities 


OUTWEARS—OUTSELLS THEM ALL 


ng that har- 

















































































TRUSTEES, EXECUTORS & SUBSTANTIAL INVESTORS 


of stocks. 


A spectat marketing problem often 


arises when it is necessary to sell a 
large block of stock out of an estate, 
trust or investment account. 

Unless there is an active public 
demand for the shares, it may be 
difficult to dispose of them at their 
fair market value. 


Generally, the proper solution to this 
problem is to make a secondary 
distribution to private investors, 

_ by a special offering through the stock 
exchange, or by private placement 
with a few large buyers. 


You are cordially invited to discuss the 
merit of these special marketing 
arrangements with us. Our 
organization has the required 
experience and facilities to help you, 


M<Leop, Youns, Weir & COMPANY, 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


Hamilton Vancouver 
Quebec New York 


50 King Street West 
Toronto 
Telephone: EMpire 4-01 61 
Ottawa Winnipeg London 
Calgary Kitchener 





® Most people work hard to make money — few put the same 
effort into making their savings work hard for them. Our long 
experience and accumulated knowledge of stocks and stock 
markets have helped a lot of folks to build a better financial 
structure for themselves. We can try to help you — if you 


MOSS, LAWSON 6 CO. 


LIMITE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-464] 


DONALD M. M. ROSS * DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBERT B. G. CLARKE « TERRENCE J. O'ROURKE 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consuliant: FRANK G. LAWSON 
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A study of the building and construction 
trade with the viewpoint of profitable invest- 
ment should include fuli consideration of: 


TORONTO BRICK 


Co., Limited 


We have a prepared circular waiting to be 
mailed to you mpon request covering this stock 
which is listed on the Toronto Stock Exchange. 


S.R. Mackellar & Co. 


Established 1926 
Members The Toronto Stock Exchange 


MACKELLAR suuneee 25 MELINDA STREET 
Tv HLH NMTN LFV UT 
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As principals we offer subject lo prior sale 
and change in pri es 


$176,000.00 
TOWNSHIP OF EAST YORK 
3% Serial Debentures 
Maturing May 1, 1960 to 1968 


PRICE: Through the piece to yield 3.45% 
(approximately 96.32 and accrued interest) 


BURNS BROS. &/DENTON 


Limited 


507 Place d’Armes 
Montreal 


44 King St. W. 
Toronto 
Winnipeg 


Ottawa Hamilton 











SUPERVISED GROWTH FUN 
SUPERVISED INCOME FUND 






Send for free literature 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. James Street West. Montreal — Telephone Platecy 4871 







WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Name 


see ewes eee eerie eee eee eens 









AdGress ccccccesccccccceccccsccece 
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NEW ISSUES 








By PAUL S. DEACON 








Jobs for Your Spare Cash 


Extensive New Financing Immediately Ahead 


The underwriting fraternity is 
working now on a number of 
new issues which will, keep them 
on the hop in coming weeks, it’s 
indicated in investment circles. 


The corporate financing picture 
will involve a wide variety of 
firms. With interest rates tend- 
ing to rise — the U.S. Govern- 


ment particularly has been mak-| 


ing moves which look like an 
attempt to hold on to the current 
boom — there is probably some 
pressure to raise funds needed 
while markets are still strong. 
Next month Ottawa will offer 
still another in its successful 
series of Canada Savings Bonds. 


The rate will be 3%% again this| 
year. Sales of $750 millions last} Aircraft’s around $45 millions,’ 
gines’ around $30 mil- 


year were second only to the 
record $900 millions sold in 1953 
when the interest rate was 3%4%. 
It’s believed Ottawa will be in- 
clined to encourage as stable 
market conditions as_ possible 
while the savings bond campaign 
is on. 

On the corporate side, Wood, 
Gundy & Co. has announced that 
89%. of the class A and more 
than 85% of the ordinary shares 
of Canadian Car & Foundry Co. 
have been deposited in accept- 
ance of the offer by A.V. Roe 
Canada Ltd. of $30 a share made | 
in June. The offer is due to ex- 








OTTAWA (Staff) — Canadian 
authorities are on balance more 
encouraged than depressed by 
the sterling area policies revealed 
at the Istanbul meetings of the 
International Monetary Fund and 
the World Bank. 


This isn’t so much because what 
has happened is good, as because 
no one expected anything better. | 

The announcement by R, A. 
Butler that there would be no 
early move to convertibility was | 
inevitable, given the relatively 
precarious position of sterling. 
Therefore, there was even some 
reassurance in the fact that Mr. | 
Butler is prepared to move only | 


from a position of strength, be- | 
cause it means that if the pound 
is allowed to float within wider 
limits after convertibility it 
should at least start by moving 
up rather than down. This, it is 
thought, should further discour- 
age speculators (mainly in 
Europe) who have apparently 
been banking on a devaluation- 
through-convertibility. 

The two major disappointments, 
highlighted but not created by 
the Istanbul meetings, are: 

—That the balance of payments | 
of the United Kingdom remains | 
so insecure, in spite of the credit 
restrictions and other deflationary 
measures which the Government 
has been trying to apply. (The 
sterling area’s reserves at the end 
of August were at their lowest 
level for two years — $2,457 mil- 
lions). And that Australia’s posi- 
tion is so bad that fresh import 
restrictions are to be applied there 
starting Oct. 1. 


—That, as Mr. Butler said at 








Your real estate and lease it 
back for 10-15-20-25 years 
or longer if you wish. 


This type of.dea! is becom- [| 
ing very popular with larger 
Companies, 

AND 

We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere in 
Canada. 


Apply to 
C. A. BATEMAN, Manager 


Commercial, Industrial ond Lond Dept. 
WAlnut 1-1191 


KEN WILES. Realtor 


153 ST. CLAIR AVE. W. 
TORONTO. ONT. 
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Dominion Equity 





| about 


| Australian Commonwealth, 


| ternational 


| must be chosen and 


A mutual investment fund 


Shares previde 
inzome — growth — 


Prospectus on request 


Cochran, Murray & Co. 


Limited 
Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
hem Nee Kotchener lendes 


it’s expected that an announce- | 
shortly on 
Under the) 
offer, A.V. Roe stipulated that) 
of each class 


ment may be made 
A.V. Roe’s decision. 


not less than 90% 
of stock accept the offer. 
What They’ll Need 


Assuming the deal goes through, 
investment men expect the first 


| follow fairly shortly. 
could be in 
bracket, it’s thought. 


public financing by A.V. Roe will 
The total 
the $30-$40 million 
The Can- 


Car purchase involves $22 mil- 
lions, and additional funds may 


be required as well. 


In addition to the 


CanCar 


assets, assets of the three A.V. Roe 
subsidiaries operating are valued 


| Orenda En 





at close to $90 millions — Avro 


lions and Canadian Steel Im- 
provement’s about $10-$15 mil- 
lions. The financing would be 


carried out by the parent com- 


rather than through 
separately, 


pany, 
subsidiaries 
thought. 


Another sizeable financing 
which may not be far away may 


be some by 
Forest Products. 
has just called its remaining 5% 
convertible debentures at 
(there 
outstanding at last report). 

This should not 





Instanbul, the U.S. has advanced 


so slowly in its “good creditor” 


policies, and has recently given 
some depressing signs of back- 
pedalling. Further sliding back- 


ward, said Mr, Butler, could only 
|lead to “agonizing reappraisals.” 
news 
Butler’s 


offset to the bad 
sterling was Mr, 
expressed determination not to 


The 


symptoms, not control the disease, 
His Government would go on re- 


lying on monetary and_ fiscal 
measures at home to restrict 
credit, reduce government de- | 


mand for labor and materials and 


| help to free more goods for export 


abroad. 
The Aussie Crack 


Australia, according to infor- 
mation reaching The Post, is 
about to attack its deteriorating 
balance of payments by action on 
all fronts. It will include more 
drastic controls on _ imports, 
though there is some hope that 
they will strike at the sterling 
area and Western Europe rather 
than dollar countries, which are 
already subject to very strict re- 
strictions not applying to other 
countries. 

On the record of the first half 
year, 1955, the main Canadian ex- 


ports which might be vulnerable 


are: 
Flue-cured tobacco ($1% mil- 


lions in the six months), planks | 


and boards ($6% mill.), news- 
print (nearly $5 mill.), trucks 
($1% mill.) and automobile parts 
($3 mill.), primary aluminum 
($2% mill.), primary copper ($154 
mill.), and asbestos ($2 mill.) 
The import cuts, to be imposed 
Oct. 1, are expected to be an- 
nounced next Tuesday. They will 
be accompanied by various meas- 
ures for restricting credit in the 
in- 
cluding new restraints on con- 


| sumer credit. 


Reported feeling among the in- 
financia] authorities 
gathered at Istanbul was that 


sterling still dominates the prob- | 


lem of freeing the international 
exchanges, and that the lack of 
confidence which appeared this 
summer may be purely tempor- 
ary. It could reverse itself fairly 
quickly and again create fair con- 
ditions for convertibility. 

But, unhappily, no confidence is 
felt here that U.S. policies can 
change as quickly, and there is 
much sympathy with Mr. Butler's 


(obsolete bicycle) and 
something more like atomic pro- 
pulsion. 

It is not believed here that any- 
thing will come of the annual 
pleas, repeated this year, that the 
United States should raise the 
price of gold. Mr. Butler for the 
first time supported the regular 


| appeal of the South Africans for 
|a higher gold price, but he em- 


phasized that the right moment 
little hope 
of the argu- 
the U.S 


was felt that 
ments would 
Government. 


any 
impress 








Investments Ltd. 











diversification 























British Columbia 
This company 


105 
were about $4.3 millions} 


require any 
pire Oct. 8, unless extended, and funds because the debentures are | 


the 


it’s 


A Little Light, Some Gloom 
On Sterling Convertibility 


| resort to further import controls. | 
tHe said they could only alter the | 


| plea to the United States to aban- | 
| don the progress of the velocipede 
adopt | 


convertible into stock on 


have market value of around 


$1,350 against $1,050 redemption | share outstanding on Oct. 7 
The con-| 


price payable Dec. 1. 
version privilege expires Nov. 29, 


and if conversion is completed on | 
. the holder will | 


or before Sept. 30 
qualify for the increased quarter- 


ly dividend payable Nov. 1 (quar- | 
terly rate will be 12%2c against} 


10c before). 

Investment circles suggest that 
this move is a preliminary to 
further financing in connection 
with a proposed pulp mill which 
has been under consideration by 
the company for some time. 

Loblaw Groceterias’ president, 
George C. Metcali, stated in that 
company’s annual report issued 
this week that further financing 
would be needed to _ provide 
funds for that firm’s continuing 
expansion program. And inves- 
tors this week were looking for 
an early announcement from 
Loblaw’s parent company, George 
Weston Ltd., on a possible change 


the | $1,647,275, 
basis of 100 shares for each $1,000| $1,203,918 in corresponding period 
debenture held. With the stock} last year. 

currently selling for around $13% | 


a share, a converted bond would} gividend of 50c on each preferred 


in that company’s financial set-| 


| UP (Weston stock hit a record 
$130 early in the week). 


Great Lakes Paper is also ex- 


] School Bells Ring 


| pected to carry out some new | 


financing. Street reports say the 
issue will total $15 millions, con- 
sisting of $4-million serial bonds 
and $11-million 20-year 4% bonds. 
Great Lakes is installing a new 
newsprint machine, 


REPORTS 
Food 


CANADA BREAD CO. 
dated net profit for year ended June 
30, 1955, was $353,320, compared to 
$117,549 in previous year. 

+ Profits are after all charges in- 

cluding income taxes of $152,000, 

whereas in 1954 income taxes were 
|eliminated by claiming additional 
depreciation. Net earnings to ex- 
tent of $112,127 in 1955 reflect re- 
vision of income tax regulations 
| respecting depreciation. 

Prospects are good and company 
| expects continued progress this year, 
reports President D. A. Ross. Capital 
expenditures were $302,531. 

CONS. INCOME ACCOUNT 


sIn 1955, income taxes were computed 
on basis that the company would claim 
capital cost allowances of $233,600 in ex- 
cess of depreciation charged in accounts, 
thereby reducing income taxes and in- 
creasing net profit by $112,127. 


consoli- | 


| 


Years Ended June 30: 1955 1954 
Net earnings . $1,378,007 $1,099,998 
Less: Depreciation ... 672,113 692,050 
Bd. & note int...... 193,174 165,495 | 
. Bd. disc. & exp. .... 7,400 7,549 
Inc. tax ° T 152,000 ® 
Plant rehab. w/o .. ° 117,355 
Net profit . - 0353,320 117,549 
Less: B pref. divds. .. 62,500 62,500 
Common divds, .... 20,000 20,000 
Surplus for year ..... 270,820 35,049 


*Eliminated through claim for addition- 
al depreciation permitted under regula- 
tions 

| *Rehabilitation expenses of $99,611 
charged against earned surplus. 

| Times Bond and Note Interest Earned: 

| Before deprec. .. 7.13 6.65 | 

After deprec, ... 3.65 2.46 
Earnings per Share and Dividend Record: 

PEO cvcckgneces $14.13 $4.70 

B pref.? ..ccovccece 7.92 3.20 

PONE .nccevsvecsee 2.50 2.50 

GOGRT océsancesc 0.78 0.19 

Paid 0.10 0.10 | 


ifter). part icipation. 
BALANCE SHEET 


*Before | 
CONDENSED CONS. 
























As at June 30: 1955 1954 
Cash $611,540 $261,410 
Accts. rec. less res 403,379 466,711 
Inventories ove 737,97 649,530 
Total curr. assets .. 162, 1,377,651 | 
Prep. ins., etc.§ ...... 128,580 138,071 
Fixed assets® ......0. 6,066,514 6,493,218 
NEL. 2, nid cavedeen 1 1 
wtietel ences... 8.017.107 | 8,085,362 HABITANT CATELLI 
A s., etc BY. cccve 131,81 . ~ , ” 
Income taxes 10.000 FOOD PRODUCTS LIMITED FOOD PRODUCTS LIMITED 
Divd Ws accvcctvees 35,625 
| Sotel ours liab. .... . 1a7naas 
Funded debt ......00. 2,890,000 2,950,000 
Def. liab. ....cccccves 1,019,086 1,473,583 
Capitai stock ....cse. 1,275,000 
Surplu suee 1,209,735 
*After depr. of ... 4,024,206 GLENVIEW 7461 
Ir r urr. assets in co’s report 
Working capital . 400,125 200,207 
, . a 
niente LD 
GONICK | 
PUBLIC STENOGRAPHIC || 
SERVICES 
266 Bay St 
TORONTO EM. 4-5813 











Advertisement 


How Barron’s Helps You 


BUILD 
INVESTMENT 
SUCCESS 


17 Weeks’ Trial .. . Only $5 


If you want to build investment suc- 
cess, let Barron’s bring you the facts 
that will help you separate good in- 
vestments from bad investments—so 
that you will increase your investment 
income and build your capital. 

In Barron's you are shown what, 
where and why the REAL VALUES 
are, behind current security prices. 
What's more, you are shown how these 
investment values are changing, week 
by week, as the result of current politi- 
cal and economic developments. Thus 
Barron's not only helps you pick good 
investments now, but a koeps you 
currently informed of new trends that 
could lead to investment opportunities 
or to investment pitfalls. 

No other business or investment 
publication is like Barron's. It is 
written for the man who makes up his 
own mind about his own money. It is the 
only we kly affiliated with Dow Jones, 
and has full use of Dow Jones’ vast, 
specialized information in serving you. 

Barron's subscription price is $15 a 
year, but you can try it for 17 weeks 
for only $5. This trial subscription 
bri you: 

jverything you need to know to 
help you handle your business and in- 
vestment affairs with greater under- 
standing and foresight ...the invest- 
ment implications of current political 
and economic events... the perspec- 
tive you must have to anticipate trends 
and grasp profitable investment 
opportunities. 

See for yourself how important 
Barron's can be to you in the eventful 
weeks ahead. it for 17 weeks for $5. 
Just tear out this ad and send it toda 
with your check for $5; or tell us to bi 
ve Address: Barron's, 392 Newbury 

treet, Boston 15, Mass. TFP-924 


r 
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Mexican L & P 
Profit Rises 


Mexican Light & Power Co. 
consolidated net profit for six 
months ended June 30, 1955, was 
36.8% higher than 





Is Your Name 


On Our Mailing List? 







At monthly intervals we publish a “Review and 
Securities List”. It contains articles of current 
investment interest, particulars of our recent 
bond and share issues and the market prices of 
a representative list of Government, Municipal 
and Corporation Securities. 






Company has declared a cash | 







share and 50c on each common 
7, pay- 








able Nov. 1. 

There were special credits to 
earned surplus of approximately 
$584,000, which with adjusted net 
| profit of $1.9 millions represent- 
ed total credits to surplus during 
| six months of $2.5 millions. These 

credits exceeded by $35,000 total 

of cash dividends declared on 
both preferred and common 
shares for entire year, comprising 
those paid on May 2 and those 

now declared payable on Nov. 1. 

Earnings on common equity 
amount to only ahout 5%, which 
lis a low return in view of the 
generally prosperous conditions 
in Mexico, says Chairman Wil- 
liam H. Draper, Jr. Company is 
bringing matter to attention of 
Mexican Government in view of 
the large amount of new capital 
which company will require to 
expand its facilities, to meet 
growing demand for light and 
power, says Mr. Draper. 


















We try to make the “Review” interesting and 
informative. If you are not receiving a copy 
regularly, telephone or write to our nearest 
office. Just ask for the 







“Review and Security List” 







— and if you have an investment question, 
consult us. 
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For New Investors 


School days are ringing for 
Toronto investors. For the fourth 
straight year, Merrill Lynch, 
Pierce, Fenner & Beane are con- 
ducting two free courses in in- 
vesting in securities for potential 
investors. 

These are being held Tuesday 
and Wednesday evenings Sept. 
21, 22. The sessions include a 
movie which shows how stocks | 
are traded and stresses the need 
for investigation before inVesting. 
A Merrill Lynch account execu- 
tive will discuss investing and 
|the general public will be able 
to ask questions. 

The investment house has also | 
had a mobile unit operating in 
Ontario for the past two weeks. | 
The “brokerage house on wheels,” | | 
which is one of five operated by | 
the firm in the U.S., was design- 
|ed to acquaint the public with 
the investment business. In this 
| first visit of one of these units 
to Canada, it spent a week in To- 






HENRY A. MARTIN 


LimMItTtedD 
MANAGEMENT CONSULTANTS 
TELEPHONE WALNUT 4-7155 709 CHURCH ST., TORONTO 5 

























WALWYN, FISHER & Co. 


Members: 


Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 



































STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 


ronto and in the second week 
visited Hamilton,’ London and_| 
Peterborough. } 














OUR EXECUTIVE OFFICES 
ARE NOW AT THE 


1980 SHERBROOKE STREET WEST 


WITH ENTRANCE DIRECTLY OFF SHERBROOKE STREET 










North Canadian Oils Limited 


N ADDITION to its oil exploration programme, this aggressive Canadian 
I company has recently become associated with St. Regis Paper Co. 
in the construction and operation ofa large bleached sulphate pulp 
mill at Hinton, Alberta. The Company, North Western Pulp & Power 
Ltd., expects to commence production in early 1957. Income of North 
Canadian Oils Limited will be further augmented by revenues from a 
136-mile gas pipe line which will be built to supply power requirements 
for the pulp mill. 



















The outstanding securities of North Canadian Oils Ltd. suggest interest- 
ing possibilities for various classes of investors. 











5% General Mortgage Sinking Fund Bonds 
Maturing June 1, 1975, and carrying 
Stock Purchase Warrants 








102 and interest 










515% Cum., Red., Sinking Fund Preferred Shares 
($50 Par Value), with dividends 
accruing from June 2, Market about $40.50 per share 


















Common Shares Market about $5.35 per share 


















































The Common Shares have been listed on the Toronto and American 
Stock Exchanges for some time and provision has now been made to list 
the Preferred Shares on the Toronto Stock Exchange. 








Detailed information and markets will be supplied on request. 










Stock orders placed with us are executed on the Toronto Stock Exchange 
through our affiliate Member Corporation ; 

























Equitable Securities Canada Limited 


Members: The Investment Dealers’ Association of Canada 










_507 Place d’Armes, Montreal 
AVenue 8-6245 


220 Bay Street, Toronto 
EMpire 6-1141 














A Good Investment 


Halton & Peel Trust 


& Savings Co. 
Oakville, Ont. 


Shores $11 





The Financial Post’s exclusive 
series of Selected Growth Stocks 

was chosen by one of the contin- 

ent’s most prominent and success- 
‘ful investment advisers, The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, 


I e 
mperial 
Oi 
il 

At recent price of $41 a 
share, Imperia] Jil common .-a’- 
ing 4i% above its UV level. it 
could rise 70% before reaching 
its OV level. Price 24 times 
‘54 earnings, and provides yield 
of 2.2%. Price range in °55, $42- 
$35 1% 

First half earnines were off 
6.7% (82c share vs. 87c) from 
exceptionally good ‘54 first half, 
but comparison should be more 
favorable in second half. Volume 
of products first six 
mgnth ahead 
previou 
ciation 
p 
operating 

One 
about 
half 
raised 
month 

Good chance 
earning will 
showing also 

Capital expansion and improve- 







LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


its 


TIN) 


| 
De iylie* 


Is 
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CALVIN BULLOCK 
itd. 








sold in 
10 bo % 
ar, but 


other 


SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 


was ol 
higher devre- 
write-offs, bic- 
rise in 
profit ‘ 
factor lik~’y to help bring 
better showing in current 
wholesale gasoline »rices 
half cent a gallon this 


and 
offset 


ger ichas 


full 
from 


that 
be up 


year 


54 





A BALANCED ment program continues at steady 

INVESTMENT FUND rate. Company spending $5 mil- } 

lions on new catalytic reformer 

Mackeller at Sarnia refinery tc boost high | 

Securities | octane gasoline output 

| New, department created just 
| LIMITED recently to market growing list 
| Mackeiler Bidg. 25 Melinda St. of chemical raw materials prod- 
TORONTO uced from normal oil refinery 
r------------ processes The chemical prod- 
[Tiga cqell' el Guaees ae || ("ce Spement will” Rendle 
i eee . | alcohols, specialty solvents, deter- 
hereon oreeee coven | gent bases, and additives for 
| eeaneeeeneeie meine | jlubricating oils. Part of its 
Be eee ee function will be research aimed 
| at developing new uses for petro- 





chemicals throughout Canada. 


| ee d: 

| Nor anda 
Noranda Mines, at recent 

a sare market price, trading just 


” British Columbia Forest | ° 
Products Limited 


NOTICE OF REDEMPTION 
TO THE HOLDERS OF 5% 10-YEAR 
CONVERTIBLE SINKING FUND DE- 
BENTURES, DUE FEBRUARY 15 


$59 





Means Puzzle 


















1962, OF BRITISH COLUMBIA FOR- 

EST PRODUCTS LIMITED issued | 

under a TRUST INDENTURE dated * ‘ 

as of the 15th day of February, 1952, Expulsion of Scarr, Tinkham 

in favor of NATIONAL TRUST COM- = §&*Co.. by the Toronto Stock Ex- 

PANY, LIMITED, TRUSTEE a ‘The Post. S 3) he 

NOTICE IS HEREBY GIVEN that on change (ihe Post, Sept. 3) has 
the 30th day of November, 1955, British | resulted in a mass of confusion 
Columbia Forest Products Limited (here- aap mlaime . . oe 
nafter called ‘‘the ¢ pany pursuant ove! claims of some 400 custom 
to the powers contained in the above- ers that will take weeks to un- 

ntioned Trust Indenture, intends to and at oul on 

redeem of its said 10-Year tangle 
Convertible oe a rg viene An informal creditors’ commit- 
“ ther we outstanding pa . 
' e principal thereof together tee which was quickly organized 
a premium of 5 thereon and - is trying to prevent Scarr Tink- 

ed interest on the said principai to e . . 

4 30th day}of Novemberg 1955, on pre ham from going into bankruptcy. 
sentation and surrender of the said De Thev are working on the “outside 
entures, together with the coupon ma a 

on the 15th day of February. 1956 possibility” that claims of clients | 
and all subsequent Coupons appertainir of the former TSE firm can be 
thereto, at any of the places where e 
principal of the said Debentures is, by | settled without getting involved 
the terms thereof, made payable, namely | in @ to 5 > ere ¢ sla 

any branch Canada of The Royal in a lengthy legal tangle 
Bank of Canada This week it appeared certain 

ee ones aS ae “ a hat the prokerage house would 
aym ora su P r € . + . 
on the presentation thereof t ake bankruptcy steps but The 
















































Scarr, Tinkham Expulsion 
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RATE OF GROWTH 


1985 1946 1987 1988 1949 1950 1951 19527 1953 1954 1955 


WHY SELECTED: Operating as the largest 

and most fully integrated oil company in 

this country, Imperial has the outstanding 

record for oil discovery in Western Canada. 
. Reserves should continue to expand as 
sactive exploration progressively develops 
' the company’s choice of 25 million acres 

(5/6 of an acre per share) in the Canadian 
‘ oil basin, 
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PER SHARE 





RATE OF GROWTH 


Eareiacs 


WHY SELECTED: One of Canada’s mos 
important mining enterprises, Noranda 
third in copper production, fourth in gold 
output. A large portfolio of investments 
maintained. Company, together with sub- 
sidiary and associated companies, holds 
44.5% énterest in Kerr-Addison, leading 
gold producer. Diversification of Noranda 
interests tends to moderate cyclical changes 


im earnings. 
’ ‘ alue The UV/OV levels lso permit 
Mow To Read the Stock Charts judgment 2s between one stock ond 
. . oe ‘ another, They are not designated points 
INDEX OF GROWTH: The rate at which | price at which particular stock is of purchase or sale nor do thev attempt 
the ‘value of the equity behind the stock | adjudged as underestimating or overesti- | tg show what will be a stock’s bottom 
is doubling as determined by the growth | mating its future rate ot growth. A stock | 5, top figure in any giver year 
rate at which it entered the year A | showing a fast-growth rate will sometimes . de . P ' “a 
figure of 5.6 for the present year would | anticipate growth by two or three years RATE OF GROW oe tt oa ee 
indicate that at its current growth rate | In this case it may not be so attractive | 0" Nestor’s tests at w oe nh the cor —s 
the equity value is doubling every 5.6 purchase relatively as some other fast- | 8 Showing underlying ° ong-term 
years growing stock that is not anticipating its = { pom nae se gn Be aa 
gro th bevond imm diz te sent renc 0 he ompany s commor stoc 
PRICE RANGE: The nnu high, low Other nechaatee ae as sae if ceuitn aeul over period of years and in most in- 
and mean price, Monthly tanges f the nvestment quality will also erier into stances the trend of dividend payments 
current year, the comparison an investor will want to Background and principles. behind the 
UNDERVALUATION AND OVER- | make selection by Nestor were discussed in a 
VALUATION PRICE LEVELS: Shown b) Without these and OV levels a | special article in The Financial Post, Ja 
the narrow horizonta! lines above and | current quotation of say, 55 or 75 would | 1 is 4 limited number of reprints are 
below the stock's price range indicating ' carry no significance regarding long-range ‘ available on request. 
above its $56 OV level anu nearly; U. S. Stock has strengthened as; pects to have Canada’s biggest 
100% above its UV level ($32).| copper prices climbed. sulphuric acid plant (500 tons a 
Yield is 3.4%, with price equal 1er strong point in Noran-/| day) in operation next summer 
to 27 times '54 earnings, 20 times | qa picture: Gaspé Copper Mines,|to supply Blind River uranium 
_— . 
indicated ’55 earnings (based On| jn which more than 95% of stock Mill operations. Plant bein; 
‘ - Sein ns —— - ‘ * a 95 
first half rate). Price range sO|held by oranda, got into| built at Cutler, Ont, 25 mil 
far in 55, $6242-$40, taking into | successful operation in April, | east of Blind River. 


account two-for-one split of stock handling 


2,500 tons a day using 


Company will use its own iror 


this past spring. diese] power. Company expects! pyrites from Quebec properties a 
Strong,demand for copper and to move up to 6,500-ton capacity | basic raw material, just as a 
. . . "or ov.) sc AYs # Ior ) < é . lav als 
increase in price (U. S, prices | ™ hen hydro ¢ ower become s avail-| Port Robinson plant. May als« 
; é ae able from Quebec’s north shore, construct sulphur - iron plant 

{ ‘ ar »c this 
up 13c a 1b., to around 42%2c thi probably leter this month or| alongside the acid plant, as at 


year) should help earnings, Euro- 
pean prices higher even than in] 


for Clients 


Scarr, Tinkham or in the case 
of a bankrupt brokerage house. 
—The customer with the 
credit balance becomes a gen- 
eral creditor. The brokerage 
house owes him the money and 
he will receive the proportion 
which is finally settled either by 
agreement or by a court. 
—Where stock owned out- 
right, the client need only walk 


is 


The most 


early in October. 
Farther in future, Noranda ex- | 


Compton’s Manager Says: 
recent 


Port Robinson. Output then would 
include 350 tons iron sinter daily. 


MANAGED INVESTMENT 





Compton Aeeount: Value 


Rises $2,000 in Month 


Compton's account has increased in value by more than $2,000, 
to $33,629 and his income has increased by $19 to $1,322 

OnSept. 13, Comptcn’s manager sold 15 shares Hiram Walker- 
Gooderham & Worts at $78.26 per share; and purchased 10 shares 
Shawinigan Water & Power at $74.50 per share and 25 shares Waite 
Amulet Mines at $17.25 per share. 


at Sept, 15. 


MacNab Makes 


report on 


in and claim his certificates Comnten’s A nt camel ‘ " 

~ I if 0 Ss ACCO _ 10 ago, | * P 

Stock houses are required to y N eu ( he nge 

. F ‘ q remarked “during the first half of | . 1 = 

keep such certificates separate | MacNab’s ‘tfol : being 
August there has been a moderate MacNab’s portfolio is being 

and in safekeeping Such stocks : 3 ‘hanged by tl : iia ‘ 

annot be used legally by the set-back in our stock markets... changed by the conversion of a 

— Current judgments of business comvertible debenture into stock. 

broker. ave MacNab’e mans . OT 
are still so cheerful that this latest Says MacNab’s manager: “I am 


Major 
margined 


complications arise with 
stock. This stock is 





disturbance may prove insignific- 
ant.” 


converting MacNab’s $1,000 Brit- 
ish Columbia Forest Products 5% 











- po onal meen ee eae a ; st is informed that considera-| ysually deposited as security with The subsequent movements in | convertible debenture into 10 
vember, 1955. interest thereon shail ion of such action has been put) a bank who puts up the money) the stock market have justified | shares of common stock. This 
cane toh and coupons for interest to | Of for at least a week and prob-| for a loan. The loan from the | this view. Here are, on a weekly | issue has been called for redemp- 
crue after such date upon s Debe ably two weeks (Howevei, an pank must be pala off first be-| basis, the Dow Jones Index and | tion The dividend on the com- 
: | ATTENTION aor : ndividual can, at any time put! fore customers can be looked| the General Index of the DBS mon has been raised to 50c a 
wah naa 10-YEAR the firm in bankruptcy.) aft In’a case like Scarr. Tink- | from mid-year onward share. ] will send a comment 
RAWN TO THE RIGHT OF . M while the creditors will ham, here is what happens. (The | wees "ioe Gaus ae 
SION TO WHICH i HOLDERS continue to meet w.th sScarr,! figures are only used as illustra- | Ending N.Y Index ae 
HE ee ae : or hn ea ‘i Tinkham in an efiort to work tion, they are not necessarily ap-| oan a . oe 15, Compton received investment 
1s DENTURE. In brief, the out fair settlements plicable to Scarr Tinkham since Ju 452.49 244.6 income of $108.90. After the usual 
ams of anak af Ge ous ine One major step in straighten. | the auditors nave yet to establish | {3 — Gee | MOReRy withdrawal of $60 and | 
x, oe ne hangar . out the affairs ot the firm the firm’s exact financial posi- 454.18 246.9 7 quarter y withdrawal of $20 to 
ures of the Company ranking par Was taken this week with sale tion.) 452 53 242.9 cove! salekeeping charges, man- 
soabene a Se an tlie tiene a one the exchange of the seat 101 A broker pledges $900,000 of 460 se 331.7 een Se eee oe > Sprng waaet 
conversi¢ e | merly held oy Charles Scarr The. stock with a bank which ad- 475.06 256.9 Se a aw  awwee on 
oF _~ and TSE had taken over this seat.| vances a loan 2: $250,000. This 1 431.6 259 Sept, lo 5 
la BS Price paid was $96,500 by R®b-| is handled in a block and repre It will be seen that by Sept, 15, ago s Account 
rued on such ebentuire div , | ert J. Ash of Kir«land Lake ‘he ents stock bought for clients on the Dow Jones Index was 6% ow Stands 
“the common shares issuable upon’ the | seat will be held in trust by G. S. margin by the broker higher than it had been on June Cungeers  Acwees Mow Stands 
gr se INDENTURE ALSO Osler, cneirman of the TSE board When the stock firm gets into oh the Canadian Index, 8% — Cost guint. 
len nae oe es ane -iphigt sconce financial difficulties, the bank "iets ; ene, 5 Share Sept. 15 
RY THE HOLDER OF EACH OF THE The $90,500 will be used to. start lling the securities it! . 3etween Aug. 15 and Sept. 15 = a - - S1256 Ss 
SAID DEBENTURES AT ANY TIME meet anv claims of the Exchange holds to cover its loan. It can Compton’s investment account in- 25 CPR : 24.81 24 
7 aceon Ba lab ts members (on behalf of their} sell indiscriminately and it is creased in value by rather more — oe ote eae?” eae 
DAY OF NOVEMBER, | 1955, a client and the clearing house.| possible the bank might have to than $2,000 - $33,629.00. His an- | 35 y. Walker_G. & W 47.72 80.0 
The re TAKE IN THs Novice | It is doubtful if any money will] sell:$400,000 worth of the original "U4! rate of income increased,| |. Mining Stocks—Base Metals 
FOR REDEMPTION OF THE SAID Dr- | be left to be turned back to! stocks to obtain its $250,000 cash. ™€@"™ hile, from $1,303 to $1,322 60 H B. ois 3 ; 
ae ao dar inan ‘the holder of any | Scarr, Tinkham for use in set-| This might occur for instance ‘is It is a noteworthy coincidence oor cont ee ee er 
of the said Debentures shall exercise s tling customers’ claims | wken the pledged stocks are de that when we took over his ac- Amulet 4 16.62 
samaatn th on we the Com pans x A TSE seat is a revocable priv- | clining on the market a (then = alued at $10,000) ak ‘wales ae 
ivering to Nat st Compan; Lim- ege and Scarr Tinkham was In a rising stock market, the ee than ten years ago, value Sept. 15 inc oa 
Se ee ee Seen Oe forced to forfeit it. Basic reason) bank might realize $300,000 for s908 The Fate - income was Com -* $9 232 $1 61 $613 | 
pada for this provision is that an ex-| $250,000-worth of stock. Here it **’ hie j - eee SVOERG a Cast 24 
(a one tego oes ““ |} change member cannot choose! would have $50,000 cash left over Po ee on valued at the 349 poe 
cainea. ond ith re | the firm he will trade with The! Since it sells stock indiscrimi- ae oa ane. nost exactly the Current market value of fund .. $33,629) 
aE va yg enti Suuaee tana the | exchange, therefore, uses the seat) nately, it might unload all of eae A oa ae ion tee da eee ae a 
so requires power of attorney to | as a guarantee that a transaction client “A’s” holdings of Imperial > month ended sep Av. yield on curr. mkt, value 93% 
SEE ee eT ee ite. «| Will Ge Completed Oil but not sell any of “B’s” In- ~— 
Sent idinel Ceiba, Eaeed Stumbling Block . ternational Nickel the customers whose securities’ stock than is actually owing at 
e ny By yO ne | But the big stumbling block How does a court or anyone sie sold _ the time he handles the deal fo: 
torney or agent duly appointed in | occurs when the ordinary stock trying to settle the affairs of a If the proceeds of the securities a customer 
mek tunet Geenane. = _ oe buyer is involved—the customers stock firm in financial troubles remaining after the bank has Here are ome exampl of 
ercising his right to convert such | of Scarr, Timkham. Position of! possibly distribute what is left? | satisfied its claim, are insufficient, What can happen 
a aideon re eo | these people as creditors or) Does “A” lose out completely | to satisfy the demands of al] the 1. Several people have bough 
the said common shares are to be | claimants varies considerably.| while “B” gets his certificates? customers who bought on margin,| the same issue onsmargin and the 
a * |The accountants and creditors That is the knotty problem the stocks which survive the total number of shares has been | 
and, if the holder of such Deber committee are faced with the facing creditors and Scarr, Tink-| liquidation by the bank must pledged at the bank. If, after | 
ee a ee eee 3 major problem of treating each| ham. So far, the banks have not, contribute pro rata to those which | selling enough shares to cover its 
pames of a person or persons other | customer fairly and within the sold out to completely cover their: did not survive liquidation loan, the bank does not have} 
fn ieaiies ees wach coon law. But they have ‘little prece- loans to Scarr, Tinkham, The This has been interpreted as enough stock ieft over to satisfy | 
awful money of Canada as may dent to go on since a stock ex-| Post understands. They are going’ meaning that claims of the cus-| all the customers who put in 
leone an Gide ‘povaanenta taxea | Change firm hasn't been in such’ along with the creditors in an tomers for their certificates must} claims, the snares must be divided 
or charges arising by reason there serious financial trouble in years.' effort to work out a settlement. be satisfied stock by stock. Legal| pro rata among the individual 
— files atin a Basically there are three types According to legal authorities, experts on the brokerage busi- clients. 
bia. this 14th day of September. 1955 of customers the principle that applies is called ness emphasize at this does not 2. The bank sells all the shares 
BRITISH COLUMBIA FOREST 1—The person who has a cash “sharing the burden of the loan.” | always work out of an issue and some money 
PRODUCTS LIMITED balance in his account which he his is laid out in a legal refer- Note that a broker can pledge left over. The customer can clain 
Per: A. G ee wants to collect ence as Meyer's iaw ‘for stock stock as security for a loan to the cash, and if there is more 
mites Sieeiain at aman 2—The customer who owns brokers which exam es bank- an amount that is not ‘excessive’, than one customer, the cash 
“their right of conversion en or privt stock outright and has left it for ruptcies after the 1929 crash. no matter what’ amount the cus-| would be distributed in propor- 
te September Soth. - gy = - safekeeping in the hands of the This principle says in essence tomer owes. is where a tion 
— a aos ae cancer broker that when a bank to satisfy its, customer can take a beating The 3. A customer has boiight stock | 
cents (121g¢) per share 3—The person who has bought | claim against a broker, sells the| bank can sell enough shares to on margin but the broker has not 


payable in Canadian fends on Ne- 
vember Ist, 1955, te shareholders 
ef record at the close of business 
en September Seth, 1955. 


stock on margin and owes money 
which he must pay before he 
can claim the*stock. 

The first two types are easily 
taken care of in a situation like 








securities of some of the broker's 
customers and leaves the secur- 
ities of others unsold, the custom- 
ers whose securities remain un- 
sold have no greater right than 


satisfy its 


remaining 





loan 


‘which 
effect, a mortgage) and the cus- 
tomer gets a chance only at the 
shares 
can put a bigger mortgage on the 


( 


obtained a bank loan. He is 
carrying the margin on his own 
books. The client might claim 
the shares by paying the money 
owing, 


is. in 


The broker: 
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Pace Improves 


MONTREAL (Staff) Im- 
provement in production and em- 
ployment levels in the Canadian 
wool textile industry during the 
first half of 1955 are considered 
negligible when related to the 
bad conditions which existgd in 
1954 

That’s the opinion of the Cana- 
dian Woolen & Knit Goods Manu- 
facturers Association, which says 
prospects for the balance of 1955 
are not healthy. 

“Prices are still marginal 
that a substantial increase in pro- 
duction will be necessary before 
it possible to be optimistic 
about the future of the industry 
in Canada,” it was stated. 

The big question remains 
to whether the industry can find 
means to overcome the competi- 
tive situation existing between 
them and their low cost European 
and U. K. competitors. The stormy 
weather caused two more mills 
to shut down early this year 

Here is a breakdown on some 
aspects of operations: 

Wool cloth: fabric output 
gained in the first half but no 
materia] change in import pres- 
sures. Domestic mill prices said 
still at marginal levels, 

Carpets: imports running nine 
times pre-war rete with Belgium 
replacing the U. K. as principal 
foreign supplier Canadian out- 
put below pre-war levels during 
the latest period for which 
figures are available. Imports 
now supply about half the 
market. 

Blankets: Canadian output dur- 
ing first half was an annual 
rate only slightly higher than in 
1954 and lower than that of any * 
other postwar year or in 1939 

Worsted yarn: mill shipments 
in 1954 and first six months of 
1955 were lower than in any other 
postwar year while imports con- c 
tinued to enter Canada at prices | 
considered in some _ quarters 
“totally unrealistic” in terms of 
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' to men who are go 
| \ 


Fleet Street Clothes — painstaking 
attention to detail assures the 
very finest in custom tailored-to- 
measure craftsmanship. Only 
deluxe British woollens in 


WITH 





EXGLUSIVE 





KERNAGHAN & Co. L 
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Cornerstones 


for communities 


Ss ol ‘ a playgrounds, parks, 

is dewalks, waterworks —all these 
must have a beginning. Usually they are 
born as proposals at Council meetings, go- 


ng finally before the people for approval. 
But even before t fir sod is turned and 
e first stone laid there must be funds, 
\ u e \ T a ribu oO ‘ irle 
or munic i pre cts ( as ese, 
v ave enjoyed sharing in development 
and |} ol O country e 
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Dominion SECURITIES | 
CORPN. LIMITED 


Established 1901 


tT ‘ amy wa Re wero 
LONDON : a AX SAINT JOHN 
50 King Street West, Toronto, Canada 
th 
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B. Kernaghar F. C. Wool W. W. Davison 
kK 4 wW he J. & Ww is 
2nd Floor, 67 Richmond St. W. Toronto 
EM. 4-4256 EM. 8-3871 
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well dressed man’”’ 
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CLOTHES 


give that important plus appearance 


ing places 
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YOUR CREDIT IS GOep 


tailored-to-measure 


the finest patterns are found in these 
superb clothes — styled in the new, 
neat and natural “trim look”. 

Value far in excess of 


the modest price $69.50. 





TIP TOP TAILORS 
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The Editorial Page 





Who Would Pay this Bill? 


As a starter in the new wage contracts to 
be negotiated this year and next, Canadian rail- 
waymen are asking a straight 18% increase in 
pay. So far, this applies to the non-operating 
end of the industry only. But if that group wins 
the argument, there is no doubt whatever that 
the operating force, the men who actually run 
the trains, will come out for a similar hoist. 

How would this affect the balance sheet of the 
two major carriers? 

To their 194,000 railway employees last 
year the Canadian National and the Canadian 
Pacific paid out $667 millions in wages. Increase 
that 18% and, even with some paring of the total 
labor force, at least another $100 millions would 
be added to the bill. 

Where could the railways get it? 

Last year, and it was a good year in Canada, 
total operating revenues of the CNR and CPR 


were approximately $1,100 millions. Total op- 
erating expenses were $1,038 millions. That left 
a slim balance of a little more than $60 millions 
to meet fixed charges and moderate dividends in 
the case of the CPR and only some of the interest 
on the recently scaled-down debt for the CNR. 
Actually on the year’s operation the latter had a 
deficit of aJmost $29 millions and the CPR a 
credit of $2.8 millions. 

Obviously the extra hundred millions Frank 
Hall is seeking for his railway workers cannot 
come out of profits. Take all the gross earnings 
the railways made last year, forget about interest 
charges, taxes and dividends, and there is still 
not nearly enough money. 

This demand then like the other ones since 
the war, really boils down to another round of 
freight increases, to higher charges that could 
drive more business away from the railroads, 





Averages are Tricky 


Bears and moose have been on the prowl] in 
some areas of Canada this fall, and we’d like to 
pass on to nervous readers the reassuring words 
of the Fort William poundkeeper. 

“I found some monstrous tracks,” the pound- 
keeper reported, “but householders have little to 
worry about as the bears have been well fed 
this summer.” 

It’s nice to know that even our bears have 
been sharing in the country’s prosperity, but if 
we lived in Fort William, we’d find small comfort 
in the poundkeeper’s remarks, What if this bear 
is a non-conformist? What if he’s a glutton, 
who doesn’t know when to stop? What if he 
overslept last spring, and hasn’t yet caught up 
on his meals? The fact that, on average, bears 
are well fed may have no bearing in this par- 
ticular case, 

Averages are tricky enough when applied to 
large groups. Faced with just one bear, we 
wouldn’t rely on them for a moment. 


Until a Shrimp Learns to Whistle 


The beaming smile on the face of Russian 
diplomats these days may -be a welcome change 
for press photographers but it doesn’t mean the 
slightest change in Communist hearts. Listen to 
these excerpts from a remarkably frank speech 
by Soviet Party Boss Krushchev on Sunday: 

“We said to Adenauer (West German Chan- 
cellor) ‘Your star is waning, It is the star of 
capitalism.’ ” 

“If anyone believes that our smiles involve 
abandonment of the teaching of Marx, Engels 
and Lenin he deceives himself poorly. Those 
who wait for that must wait until a shrimp learns 
to whistle.” 

“There is no need for war because peaceful 
competition will result in the inevitable triumph 
of communism.” 

“Go your way (to capitalist countries) until 
you see that it is the way of the blind. We shall 
continue to progress along the road of Marx, 
Engels and Lenin, which is as clear as a sunny 
day.” 

Those warnings come straight from the 
bear’s mouth in Moscow and it is the same old 
Communist bear. 


Housing Our Old People 


Schools are not the only kind of buildings 
we are going to need a lot more of in the coming 
years, Homes for the aged are in the same cate- 
gory. All across the country special projects of 
this nature are under way and it will be a long 
time before we can hope to catch up with de- 
mand. 

On an 18-acre site outside the city limits 
Metropolitan Toronto is starting construction of 
a 128-suite apartment building for the aged 
this fall. Similar projects are scheduled for an- 
other section of the same community later. Rents 
for one bedroom and bachelor apartments, it 
is hoped, will run below $40 monthly. In 
other parts of Ontario and in Canada similar 
homes have been built to rent on a self-liquidat- 
ing basis for as low as $20 per apartment per 
month, 

Such rents compare with a minimum of twice 
as much for ordinary commercial building of the 
same quality. The difference is almost entirely 
explained by the location and the method of 
financing. 

Commercial building for the ordinary tenant, 
of course, must be close to employment and that 
means on high priced land. Most of such build- 
ing, too, is financed by relatively short term 
loans, 

To hope to be self liquidating on the scale of 
rents which most old people can afford, these 
new homes for the aged, on the other hand, 
must be built on cheap land only available well 
outside the cities. Most of them, too, are being 
financed on long term loans at low interest from 
Central Mortgage and Housing Corporation. 

Virtually all this special building is being 
done by municipal or other public authorities. 
Whether or not private capital can be interested, 
the field seems large enough for both. Not only 
is the number of people over 65 in our popula- 
tion increasing substantially, but thanks to old 
age and other pensions they have money to give 
them a degree of independence. The recent trend 
in housing, too, is another factor. In the old 
days of big houses it was no trouble to provide 
an extra room or even a floor for the old folk. 
Today the average family in a five or six room 
bungalow has no extra room at all 


Leaving Russians Behind 


One of the world’s greatest authorities on 
productivity says that “one of the most wide- 
spread myths about the Soviet Union is that 
it will some day catch up with or surpass the 
West in the production of goods.” 

Colin Clark, Oxford economist whose work 
on national income and production is widely 
respected, says that a close study of figures is- 
sued by the Soviet Government shows that 
Russian production has been increasing, on the 
basis of real-product-per-man-hour, at about 
2% per year. “These can be described as mod- 
erately good rates of progress, but no more — 
the United States, ever since the 1890s, has been 
keeping up a steady rate of progress of 2.3% per 
annum. The difference between Russian and 


American productivity has therefore been 
widening, not narrowing.” 
Canada, Belgium, Finland, Italy, France, 


..pan, New Zealand, Norway and Sweden also 


have been increasing productivity faster than 
Russia, Professor Clark adds. 

Dr, Clark is no special partisan of the United 
States. Some of his comments on the American 
economy a few years ago aroused resentment 
south of the border. He calls his shots as he 
sees them, ’ 

Using Soviet figures involves a good deal of 
detective work, apparently. Dr, Clark explains 
how the Russians bolster their productivity myth 
by judicious use of “official statistics.” “The 
rules on which they work are first to publish 
statistical information in the most obscure form 
— whenever possible as percentages, rather than 
as actual figures and with frequent changes of 
definition and of base date. 

“Secondly, and more important, it is simple 
to withhold the publication of a figure whenever 
it becomes inconvenient.” 

There must be times when democratic poli- 
ticians wish wistfully that they could withhold 
“inconvenient” statistics. At the moment, Mr. 
Pickersgill would just as soon forget about immi- 
gration figures, and Mr. Howe and Mr. Gardiner 
would prefer not to think about the wheat sur- 
plus. Last spring and winter, many a politician 
wished that no one had ever begun collecting 
statistics on employment, 

In the end, though, as Russian experience 
shows, the chief sufferers from the spreading of 
economic myths are the citizens of the country 
concerned, and ultimately the government itself. 
Even the government of a police state’ must 
deal, eventually, with the consequence of econ- 
omic failures. 

Right now, for example, the Soviet Govern- 
ment is sending agricultural missions abroad, 
and offering to buy western farm surpluses. A 
further comment by Dr. Clark sheds some light 
on this activity. The “essential cause” of the 
slow rate of growth of Russia’s productivity has 
been, he says, “the extraordinary failure of 
Soviet agriculture.” Average foed consumption 

in Russia is lower now than it was in 1913 be- 
‘fore the Communist revolution. 


Why They Don’t Vote 

Much has been heard about the deplorable 
lack of public interest in municipal political 
@ffairs, Certainly the situation is nothing to 
boast about but it is not helped by the sort of 
nonsense just witnessed in an Ontario munici- 
pality. 

To fill a council vacancy for the few months 
remaining before the regular election, the town- 
ship of East York held a special by-election last 
week, Less than 8% of those eligible bothered 
coming out to vote and each ballot used, it is 
estimated, cost the local taxpayers almost $5. 

Trivial and unnecessary appeals like this 
are bound to dampen general enthusiasm and be- 
cause only a fraction of the electorate actually 
votes they are absolutely worthless. Instead of 
going to all the trouble and expense of an elec- 
tion when a council vacancy occurs a simple 
appointment by the proper authorities should 
suffice. Where necessary, provincial laws should 
be amended to permit such a step. 


Should Have Stuck to Wampum 


Ever since Canada first started calling its unit 
of currency the “dollar,” we have been hearing 
that our money ought to bear some mystic, fixed 
relation to U. S. currency. 

Usually, the theory is that Canadian dollars 
ought always to be equal to American dollars 
on the argument that they both have the same 
name. 

The Premier of British Columbia has now 
gone a little farther than the dollar-for-dollar 
people. He thinks our dollar should never be 
worth more than ninety American cents. He 
asked for “a dollar that will sell our products 
competitively in the markets of the world.” 
“The inflated dollar,” he went on to say, “is 
partly responsible for the country’s wheat sur- 
plus. It also adversely affects the price secured 
from exports of primary products, such as 
metals, lumber, pulp and newsprint.” 

Either Mr, Bennett is confusing the issue or 
the issue is confusing Mr. Bennett. It will take 
more than a manipulated dollar to sell our pro- 
ducts competitively in the markets of the world. 
We can fiddle with our dollar all we choose, 
but unless we reduce our costs and boost our 
productivity, our goods will still cost just as 
much in terms of other people’s money, no mat- 
ter what the official exchange rate. And dollars 
don’t sell goods; that takes salesmen. It also 
involves making (or growing) what our custom- 
ers want to buy. 

Back in the thirties, the Social Credit party 
used to complain about the “monetary veil” 
thrown over the operation of the economic sys- 
tem by the bankers and tycoons of international 
finance. 

The densest “monetary veil” in Canada at the 
moment is handled by those who insist on talking 
in terms of “parity” and “convertibility” in- 
stead of in terms of goods and services, dollars 
and cents, prices and qualities, exports and im- 
ports 

It seemed, last spring, as if we were be- 
ginning to get over the idea that the Department 
of Finance could wave a magic wand and solve 
the international payments problem all by itself. 
Mr. Bennett seems to have opened season on 
monetary policy once again. If the Social Cre- 
diters are going to preach devaluation and the 
Conservatives plug convertibility, like 
a long, dull winter ahead. 

It’s too bad we stopped calling the Canadian 
unit of currency wampum If our currency 
unit had a different name from the American 
we would be spared all sorts of trouble and 


it looks 


' people like Bennett would have fewer occasions 


‘ 


ior 


making public their irresponsibility and 
ignorance. 





Napier Moore’s 
Serateh Pad 


FROM HALIFAX TO VICTORIA 
we have no small number of friends 
who were in England with the Cana- 
dian Army during either the first or 
second great wars, or both, and who 
got to know intimately that part of 
Surrey through which runs_ the 
Hogsback. But our memory ‘was 
severely taxed the other day when, 
lunching in that area we met a re- 
markably vigorous and vivacious old 
lady who peppered us with questions 
about Canadians she had known in 
those days when her home was turn- 
ed over for military use. 

She is Lady Midleton, widow of the 
Earl of Midleton, who was Britain’s 
Secretary of State for War from 1900 
to 1903—the time of the Boer War. 
She lives at Peper Harow, is a magis- 
trate, continues to be energetically 
interested in all kinds of church and 
community affairs, drives her own 
car all over the countryside, runs a 
farm, and has a rich sense of humor. 

She must have shown many kind- 
nesses to Canadians who, in turn, did 
all sorts of things such as fixing up 
the electric wiring system of the 
house and laying water pipes. We 
gathered that the methods they em- 
ployed were, by present standards of 
Civilian Authority, slightly unortho- 
dox. But they functioned, and are 
still functioning, even though tha 
afternoon Lady Midleton was dashing 
back to Peper Harow to discuss with 
her farmer a spot of trouble with a 
water pipe under a covering of ma- 
nure in the farm yard. 

OUR HOST FOR LUNCH was our 
old friend Frederic Hudd, of London's 
Canada House, Number One to High 
Commissioners for many years, and 
acting commissioner during Norm: 
Robertson’s recent absence in Canada. 
Back in the thirties he acquired as a 
week-end retreat a charming old 
“dower house” near the village of 
Compton, a few miles from Guildford, 
That’s where we were. And still fresh 
in our mind was our first visit there, 
when, in the evening, Fred walked us 
down the ancient Pilgrim’s Way to 
the old church in the village, a church 
in which worship has continued with- 
out interruption for 1,000 years, 

Built by the Saxons, added to by 
the Normans, it is history in stone. 
The Saxon rubble is still visible in 
its walls. It has an anchorite cell 
and the remains of leper cells in 
which, in ancient times, lepers were 
permitted to listen to the service with- 
out entering the church. There are 
the tiny windows in which were 
placed the first crude stained glass 
ever made in England. On the tower, 
with its single-hand wooden clock, 
shadows are cast by trees which have 
withstood a thousand winters, 


= ” + 


ON THE SUBJECT OF THE AGES, 
we read with interest an item in 
News Diary, of the Evening News, 
about Britain’s oldest tree, the Fort- 
ingall yew, near Aberfeldy, Perth- 
shire, said to be 3,000 years old. Writ- 
ing over 100 years ago, an authority 
named de Cando] described this yew 
as the oldest authentic specimen of 
vegetation in Europe. A local legend 
is that Pontius Pilate played under 
its shade as a child; that he was born 
at Fortingall when a Roman garrison 


was stationed there. 
. . > 





PARDON US if we get back to 
churchyards for a moment. 

The other day, a young Australian 
paid us a visit. A law student, he was 
on his way to Yale to take up a 
scholarship. It was his first visit to 
England, and on very little money he 
had done astonishingly well in the 
matter of sight-seeing in London..:We 
asked him if he'd be at al] interested 
in going to see the old churchyard 
at Stoke Poges, which isn’t very far 
from where we've been spending the 
summer, It was in that churchyard 
that Thomas Gray wrote his famous 
Elegy. 

The Australian said he’d be thrilled. 
And forthwith he recited long pas- 
sages from the poem. So we went. 
It was evening, and as we walked up 
the path to the old church, from the 
steeple the “curfew tolled the knell 
of parting day.” We stood under the 
great yew tree and looked toward the 
lea across which the herd had slowly 
wended its way. The Australian stood 
for a long time in silence, taking it 
all in. Then he said, “I wonder if 
you know what this means to me. 
You see, while I learned the Elegy at 
school, I never really got the meaning 
of much of it. There are no yews in 


Australia. I’ve never seen one until 
this minute. I didn’t know what a 
lea was. I couldn’t visualize an old 


English country churchyard. Now the 


poem has a meaning I hadn't felt 
before.” 
THERE'S ANOTHER English vic- 


tory,we must report. When we leave 
England and take of. into the setting 
sun, we will leave this isle a van- 
quished couple, beaten to a frazzle 
by the local telephone exchange. For 
over three months we have engaged 
in valiant cfforts to get right numbers 
at first crack. We have even com- 
piled a list of wrong numbers to ask 
for in the hope of getting the right 
numbers But we have been out- 
witted at every turn. The payoff 
came a day er two ago. On the phone 
for 50 minutes, we tried to get two 
numbers Seven times after being 
frequently asked to repeat the num- 
ber, we heard operators ask for the 
wrong number, and called the super- 
visor 

The supervisor said, “You can’t ex- 
pect the girls to remember numbers!” 

We're 





licked 


Stop Me lf... 


were discussing 


Two moonshiners 
operations. 

“When I takes my product into town.” 
one of them said, “ah always drives 
mighty slow—about 20 miles per hour.” 

“Skeered of the law?” the other asked. 

“No,” answered the first. “Gotta age 
the stuff.” 
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New Lieutenant-Governor 
Frank McKenzie Ross, 64, one of 
Canada’s leading industrialists, is 
British Columbia’s new lieutenant- 
governor, Next 
month he _ suc- 
ceeds Hon. Clar- 
ence Wallace, and 
will live in Gov- 
ernment House, 
high on a hill- 
top looking over 


Victoria to the 

| Strait of Juan 
de Fuca and 
across that 
stretch of salt 
water to the 
snow - topped 
Olympic Moun- 
tains in Wash- 
ington. 


Frank Ross 
has had a mete- 
oric rise in Canadian industry. As 
a youth he came to Canada from his 
native Glasgow. In the First World 
War he went overseas with the 8th 
Battalion (Canada’s Little Black 
Devils), winning a Military Cross and 
bar. After that he went to work in 
New Brunswick with the Saint John 
Drydock and Shipbuilding Co. 

In six months he was _ general 
manager. A few months later he 
bought the business. His business in- 
fluence spread to many parts of Can- 
ada. His directorships today include 
almost a score of big companies all 
across the ceuntry. 

He is president of West Coast 
Shipbuilders of Vancouver and Red 
Barge Line Limited of Vancouver 
and vice-president of Merrit, Chap- 
man and Lindsay of Kingston, 
Jamaica; Sincennes - McNaughton 
Line of Montreal and the Douglas 
Cattle Company of British Columbia. 

Despite his wide business interests, 
which keep him commuting between 
his Vancouver home, Toronto, Ot- 
tawa, Montreal and the Maritimes, 
Ross has found time to pay much 
attention to community affairs. He 
has been most interested in the Sal- 
vation Army and the Boy Scouts. 

In the last war Ross was director- 
general of production of naval arma- 
ments and equipment, in the De- 
partment of Munitions and Supply. 
His boss, then Rt. Hon. C. D, Howe, 
gave him full credit “for the unpre- 
cedented growth of the Royal Cana- 
dian Navy. 

In 1945 Mr. Ross 
Phyllis Gregory Turner 
the wartime job of fats 
administrator in ttawa. The new 
first lady of British Columbia has 
studied at Bryn Mawr, London School 
of Economics and the University of 
Marburg in Germany and is a gradu- 


MR. ROSS 


married Mrs. 
who filled 
and oils 


ate of the University of British Col- 
umbia 
The Rosses have a 250-acre farm at 


Cloverdale, in the Fraser Valley, and 
a summer home at St. Andrew’s-by- 


the-Sea, New Brunswick, as well as 
their permanent town house in Van- 
couver. 

Mr. Ross will be B.C.’s 19th 


lieutenant-governor since the Crown 
Colony of British Columbia became 
a province of Canada in 1871. Only 
one of his immediate predecessors, 
Clarence Wallace, was born in British 


Columbia. Ross is the third Scot to 
occupy the highest position. The 
others were T. W. Paterson (1909-14) 


and R. Randulph Bruce (1926-31) 


No. 1 Country Editor 

Big John Vopni, editor of the 
Davidson Leader of Davidson in 
Central ‘Saskatchewan, is the new 
president of the Canadian Weekly 
Newspapers Association. Raised in 
the city, Vopni preferred the slower, 
more friendly life of the small town 
and he has never regretted it 

Born in Winnipeg in 1898, the eld- 
est of six boys, Vopni apprenticed to 
the printing trade with Logberg, an 
acelandic weekly. His enthusiasm {oi 


printing led four of his brothers to 
the trade. When he was 23 he start- 
ed his own business in Winnipeg ,— 
a venture he carried on for ten years. 
But the yen to run his own news- 
paper prompted him to buy the 
Davidson (Sask.) Leader in 1931. 

The depression years were tough, 
with few subscribers able to pay for 
the paper in anything other than 
farm produce. But under Vopni’s 
editorship the Leader progressed 
steadily and now has a healthy cir- 
culation just over 1,000, which is 
pretty satisfactory for the average 
prairie town. 

Small-town newspapering and 
community work seem to go hand in 
hand for CWNA’s new president. 
Following many years’ service as a 
town councilor Vopni was David- 
son’s mayor for 16 years. Similarly 
he was the local board of trade secre- 
tary for several terms and then pre- 
sident. A past chairman of the 


Davidson Hospital Board, he is now “ 


secretary-manager of the institution. 
In recent years Vopni has given more 
and more o: his attention to the acti- 
vities of the weekly newspaper 
fraternity. A past president of the 
Saskatchewan weeklies’ trade 
ciation, he has served many years on 
the national CWNA’> board of direc- 
tors. He was among the leaders who 
helped form Prairie Publishers’ Co- 
operative Ltd. which took over an 
ailing “ready print” business and now 
provides services to about 180 prairie 
weeklies, 


aSso- 


From Caracas to New York 

From Venezuela’s Caracas, one of 
the loftiest capital cities of the west- 
ern hemisphere, Henry G. Norman 
is soon to descend to sea level and a 
new appointment as Consul] General 
of Canada in New York. Ambassador 
Norman will take over the post now 
held by the Hon. Ray Lawson, on the 
latter’s retirement in December. 

Norman joined the diplomatic serv- 
ice late in 1952, when Canada and 
Venezuela first agreed to exchange 
missions of embassy rank. Since then, 
he has seen the rapid fransformation 
of much of ancient Caracas, high in 


the Andes, into an_ ultra-modern 
metropolis. 

Born and_ educated London, 
England, Norman emigrated t» Can- 
ada as a youth in 1911, Perhaps ‘vith 
Horace Greeley’s famous advice in 
mind, he went to Alberta. There he 
continued his studies, graduating as 
a chartered accountant in 1914 — just 
in time to enlist and to return t 
England in the gist Overseas “atta- 
lion, fter the war, by which time 
he had risen through the ranks to 
become a lieutenant, he returned to 


Alberta briefly, 

His next move was southward. Ir 
Philadelphia, he joined the accounting 
firm of Price, Waterhouse & Co. In 
1931, he returned to Canada to join 
the company’s Montreal office 
was admitted to partnership two years 
later. He retired in fo52 shortly be- 
fore entering the diplomatic service 

Long an active member of account- 
ants’ groups, Norman served as presi 
dent of the Sx of Chartered Ac- 
countants of Quebec in 1941, and of 
the Dominion Association of Chart- 
ered Accountants in 1943. When the 
Canadian Tax Foundation was estab- 


and 


iety 
ciety 


lished in 1945, he was one of its first 
governors 

During the 1939-45 war Norman 
served as financial adviser to the 


Air Training 


ed to estab- 


British Commonwealt! 


Plan at $1 a year, and hel 


lish the RCAF Benevolent Fund, For 
his wartime services, he was made 
a Companion of the Order of 

Michael and St. George in 1944, and 


received the Haakon VII Freedom 
Medal from the. King of Norway in 
1948 


Norman lists his recreations as golf 
and fishing, and his hobby as farm- 
ing at Magog, Que. Mr. and Mrs. 
Norman, the former Marie Hill of 
London, Eng., have two sons and one 


Gaugnhter. 
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What Others 
Are Saying | 


Editorial of the Week 
Too Much Complacency _ 


Nanaimo Free Press 


It is not possible, of course, for many of our 
people to be active in politics to the extent, of 
being a candidate. That is reserved for the small 
minority. But it is the duty and responsibility 
of every citizen of Canada to be interested, first 
in the selection of the best possible candidates 
by the party which they support, and secondly, 
to work for that candidate once they are sure 
he is the best nominee to represent them. 

Lack of active interest in the affairs of govern- 
ment is not a good thing for Canadian democracy. 
It may be that complacency is due to the fact 
that electors take good government for granted, 
and are so accustomed to letting others carry 
the load of responsibility that they will not make 
any effort to do their part. Elections have become 
humdrum affairs, with no great issues to arouse 
the electorate to a sense of urgency demanding 
their active participation. 

But it would be a good thing for Canadian 
democracy if our people generally would recog- 
nize that democracy means government by all 
the people, and not merely by the 30% who aave 
enough interest to be active in Canada’s political 
life. 
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Other People’s Views 


CANADA’S UNSOLD WHEAT has, been de. 
scribed as money in the bank, but, points out 
the Montreal Gazette: “The trouble is that too 
many other wheat exporting nations have that 
same kind of money in their banks.” 


A BETTER SELLING job is needed with butter, 
declares the Winnipeg Tribune. “Instead of try- 
ing to meet legitimate competition and solve its 
admitted problems, the industry has relied on 
governments to pass discriminatory laws against 
its competitors and to fix prices.” 


INCREASED FARES won’t solve the slipping 
revenue problem of the streetcars and buses, 
states the Ottawa Journal, Some assistance must 
come from the general taxpayer, After all “it is 
worth something to the man who may not use a 
streetcar or bus twice a year to have that service 
available on any occasion when his private trans- 
port fails him.” 


WE NEED NOT EXPECT startling revelations 
or statistics from the Gordon Commission, warns 
the Victoria Times, But, “if it can make an 
up-to-date inventory of our resources and. tell 
us where they are being prudently used and 
where imprudently, if it can suggest where the 
state should use its power in a free enterprise 
system and where it should refrain, then the new 
inquiry will be of highest value.” 


GOVERNMENT HELP for the trans-Canada 
pipe gas line won’t set a precedent, explains the 
Montreal Star. “Our national story provides many 
examples of government intervention and of 
government subsidies to private interests in order 
to give Canada the equipment needed for its own 
national development. Some of these have seem 1 
costly at the time. Most of them have worked 
out with vast success, The initial cost and th 
expedients used have justified themselves by 
events, and the verdict of history has supported 
their wisdom.” 


IT IS NOT HEALTHY for this country to 
lean too heavilly on another, warns the Peter- 
borough Examiner, “If Canadian industry and 
agriculture are tied to Américan, Canadian 
diplomacy made to look like American, Canadian 
customs varnished with American habits, where 
is the Canadian independence of which this coune 
try boasts? Not many years ago European people 
thought of Canada as a British colony. Now must 


they think of it as a state of the American 
union? It is not in that direction that Canadian 
identity will be preserved and the. Canadian 


economy be safely balanced.” 
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By BRUCE HUTCHISON 


In a recent speech, Walter 
Gordon explained what his 
Royal Commission hopes to do 
and what it cannot do. It can 
accurately estimate where the 
Canadian economy stands now, 
and where it will stand in 10 


or 20 years, if its present 
trends continue. As Mr. Gor- 
don admits it cannot guess 


many unknown factors, like 
new inventions and changed 
techniques. 

But the main thing it can- 
not guess is the mind of the 
Canadian people, which is 
probably the largest economic 
factor of all. 

We shall not hear from the 
able Mr. Gordons many of us 
will not live to see, and most 
of us doubtless would not rec- 
ognize the Canadiar mind of, 
say, 1975. We can be sure only 
that it will not be the mind 
of today. 

Of that we may be sure by 
the continual change of col- 
lective thought in our own 
time, and by the latest change, 
now proceeding at a high rate 
of speed. 

Here I am not considering 
philosophical, moral or relig- 
ious thought but merely the 
people’s concept of our every- 
day society Even in this 
fairly narrow, practical sphere 
three distinct stages of thought 
have appeared in less than 
half a century. 

Until 1929, to date it by the 
familiar events of that year, 
Canadian society was general- 
ly regarded as a satisfactory 
sort of system, operating more 
or less automatically and cer- 
tain to get better and better. 
Government was regarded as 
a mechanism pretty remote 
from the average household, 
living on the perimeter of the 
economy. Money was regard- 
ed as a self-regulating and 
stable measurement of value, 
assuredly not as an engine of 
public policy. 

All those three premises 
were damaged and almost de- 
stroyed in the depression. So- 
ciety, as it turned out, was 
not satisfactory to anybody at 
the moment and evidently was 
not improving. Government 
became, in the popular mind, 
the only instrument that could 
rescue society from its current 
dilemma. And money — no 
longer stable as prices fell dis- 
astrously—was revealed by its 


+ 





MelL., Budden 
Fund Values 
Record Rise 


MONTREAL (Staff) — McLean, 


Budden Ltd. in a quarterly pro- 


gress report 


says units in its 


management investment fund ad, 
vanced in value to $14.28 at Sept. 


1, 1955 compared with $13.91 on 
July 1, 1955, and $9.57 on Oct, 1, 
1953. 

The fund, now $626,000, is 


managed to 


provide an appro- 


priate balance between security, 
appreciation and income, it says. 
Each unit (43,864 outstanding) is 
currently made up of the follow- 
ing class vf securities 


Distribution of holdings per 
unit: 
Net Mkt 
cost value 
40° in defensive secur. ... $5.41 $5.62 
65°- appreciation from 
60% in com. stock ....... $5 38 $8.6 
90° increase in value 
from combined hold. .... $10.99 $14.28 


25° 


LULOSE CO. 


increas® in inco 
from combined hold. .... $0.31 $0.39 


CANADIAN CHEMICAL & CEL- 


additional commor 
, the 


shares were added to the list of t! 
Montreal Stock Exchange Sept. 15 


By 


Supplementary Letters Patent, 


dated July 21, 1955, 825,000 common 
shares previously held by Celatino, 
S.A. were canceled, and the 6% pre- 


ferred 


shares were converted int 


865,400 fully paid common shares, re- 


sulting in a net increase of 40,400 
in the number of shares outstanding 


announced that Mr 
has 
shares under his option 
shares outstanding 






DOMINION DAIRIES LTD. has 
A. C. Schricker 
additional 200 


purchased an 
Now 113,975 





METICULOUS 
CUSTOM- 
TAILORING 


for correct 
_ fit, well groomed 


appearance and 
comfortable ease 





69 WEST KING ST., TORONTO 





mystic priesthood as an infal- 
lible cure for everything. 
Now we are living in the 
third stage, which is a syn- 
thesis of the first two. Society 
looks good again and unques- 
tionably is improving by any 
economic measurement. Gov- 
ernment, once hardly more 
than a bystander, is now ac- 
cepted as the fulcrum and 
balaftice wheel of the economy. 
Money, after losing half its 
value %vernight seems to be 
fairly stable once more. 


Once Thought Government 
Can Do Nothing: Now 
Believe It Can Do Anything 

Can we discern any sure 
tren@ in this confusing record? 
I think we can discern several, 
and safely project them some 
years ahead Also some curious 
contradictions that may catch 
up with us beiore long 

The most 
the public's 
government 


trend is 
toward 


obviou 
attitude 
Once the possi- 
bilities of government as an 
economic instrument were 
realized, the public could see 
hardly any end to them. From 
one extreme where we thought 
government could do almost 
nothing of economic impor- 
tance we have swung to the 
other extreme where we are 
inclined to think that govern- 
ment can do anything. 


This trend is accelerating. 
Not a day goes by without 
government being asked and 


compelled to extend its serv- 
ices. At the present rate we 
can look forward in our grand- 
children’s time to a state far 
more pervasive, interfering 
and costly than it is now. 

The speed of this rush to 
statism is usually disguised by 
statesmanlike speeches and 
appropriate public gestures, 
but it seems to be worrying 
Mr. St. Laurent. In a reveal- 
ing but little-noted speech the 
other day he said that if gov- 
ernment was to have ever- 
widening responsibilities it 
must also have power to en- 
force them. 

Mr. St. T aurent is right. The 
current trend will mean not 
only more generous but much 
more powerful government 
and, for all the present uneasi- 
ness of the provinces, more 
power concentrated in Ottawa. 
It will also involve more obe- 
dience in the citizen, though 
the citizen seldom thinks about 
that. The second trend, stem- 
ming from the first, is an ex- 


A * See eS 


Srace Hutchison Writes About: 





Our Social Coneepts 


pectation of more for less and 
less 

We have got more and more 
for less and less already, in 
larger measure than most of 


us appreciate, thanks to our 
natural wealth and our skill 
in using it. . 


Expectation of More and 
More Could Get Us Less 
and Less in Future 

But if these expectations 
continue to expand at their 
present rate we may soon be 
asking an opulent economy to 
provide us with more than it 


can possibly produce. We are 
just now recovering, in fact, 
from the results of such an 


excessive demand, popularly 
called inflation 

Projected ahead a few years, 
and exaggerated, without suf- 
ficient regard to world condi- 
tions entirely outside our con- 
trol, the expectation of more 
and more could get us less and 
less, as it has done so many 
times before. 

If things go well, if the state 
manages its proliferating func- 
tions successfully, if the pub- 
lic behaves reasonably, Mr. 
Gordon and his colleagues can 
probably foresee a style of liv- 
ing which will make our pres- 
ent style look as primitive as 
the Indians’ a hundred years 


ago. 
Yes, but these investigators 
cannot tell, ao one can tell, 


whether the people will be any 
happier or essentially any bet- 
ter when these miracles are 
commonplace. That will de- 
pend upon the lonely minds 
of individual men. 


If we examine the inner 
trend of the last 50 years dis- 
passionately can we_say that 
it has been toward increased 
happiness as_ distinguished 
from increased wealth, away 
from fear toward real secur- 
ity as distinguished from‘ so- 
cial security? In candor are 
we not compelled to say that 
the present generation feels 
less secure, with all its protec- 
tive devices, than its grand- 
fathers in the wilderness? 

If so, the sovereign question, 
never listed in the official 
agenda, is whether the present 
trends of economics, of thought 
and living ways will re-estab- 
lish real security not in insti- 
tutions but in men. That, alas, 
is outside Mr. Gordon’s terms 
of reference. It may be out- 
side even the broad and awful 
powers of the all-wise state. 
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‘Prairies Plan 
Tariff Protest 


From Our Own Correspondent 

WINNIPEG—A joint protest by 
implement dealers in the three 
prairie yprovinces against ~ new 
tariff regulations on imported 
farm machinery parts may soon 
be on the way to the tariff board 
at Ottawa. 

The regulations came under 
criticism here at a conference of 
the Manitoba Wholesale Imple- | 
ment Association. 

The regulations permit entry of 
farm machinery and machine 
parts—when classified as a unit— 
to enter free. 

Under a recent board ruling, 
however, implement parts which 
have a tariff classification “by 
name” are dutiable up to 22%%, 
plus a 10°% sales tax. 

Because of the ruling such items 
as rivets, nuts, bolts, washers and 
screws—even though they are or- 
dered from manufacturers: as re- 
placement for implement parts — 
become dutiable. Tariffs are also 
| now being levied on roller chains, 
pulleys and belts used to transmit 
~ power. 


Find Hi cher Income Suburbs 
Enjoy Shopping Centre Buying 


000 sq. ft 


A. E. Ames & Co. 


Members 


A. E. Ames & Co. 


Limited 


Government, Municipal Toronto Stock Exchange 


Montreal Stock Exchange 


and Corporation Securities 


Business Established 1889 


VANCOUVER 
OWEN SOUND 
RONDON, ENG: 


VICTORIA CALGARY 
ST: CATHARINES 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
LONDON 


W. R, »ALLARD 


has beer appointed director 
and vice-presi ent, Standard 
Brands Ltd.; is president’ and 
director Dr, Ballard’s Animal 
Soods Ltd. 








The higher-income suburbs are one of the major cen- 







ust as keeygabout shopping centre tres in the city, Space is con- 
buying ag their less wealthy structed by the company for 
neighbors, That’s the opinion of | rental to the 40 merchandise out- 

Humbertown Shopping Centre| jets 

Ltd., operators in Toronto’s ex-| Also to be enlarged is the park- 
clusive Royal York Road—Hum- | jng Jot, currently providing ac- 
bertown Village district commodation for 500 cars, 

Backing up their opinion, con-/ fumbertown officials estimate 

struction now is under way ON | ¢hat there’s a population of some 
. oe os oe = . 40,000 persons in the centre’s 
aes eiieer = teenie the |range. With an eye to the higher- 

; Sama ae ’}income character of the commun- 
florist, bakery shop, shoe store, | it, promotion and design have The 
gift shop, butcher hop, | hobby been kept discreetly quiet, The 
shop and several ladtes’ wear store fronts are designed to har- | 
outlets. . monize with the over-all con- a — a 

It will give us a fully int'r-| truction pattern and centre offi- . E x E ee U) ] | V E Q O os 

— oe centre for ae cials emphasize that “no three- $ ‘i 

ligner Class juver, commentec . J . se? . q raat | bd ° 

: ring circuses’ are being allowed ready for ‘mmeciate wear 


General Manager Frank Sheldon. 
“Since we opened a year ago, the 
market has developed sufficiently 
to more than justify expansion.” 

The addition is scheduled for 
completion by next March provid- | 


to draw crowds.’ 

“The main emiphasis is on mer- 
chandising of high quality goods, 
not on entertainment,” Sheldon | 
said, 


‘ 
Ready for immediate wear—for the man who wants 


the finest in a suit without any fuss. Men of 


discernment ‘will appreciate the fine and traditional 


! 
| 
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Foreign Exchange Rates good taste of the magnificent fabrics, imported from 


U. K., U.S. Firms 


Week Ending Sept. 16, 1955 the world’s finest mills. Disney endows these woollens 
. ’ ‘ Noon Value in Canada | : ; - § 
Form New Company U.S.U_.K. | with tailoring refinement and restrained elegance. °90 
Formation of British Oxygen- | ‘ wie 
Aro Equipment Ltd., a joint pro- asa sei sth 4 “4 ae = 2.75 l - 
— r tie ererenen . * UC. seceveeee e 9825/32 2.75 2 
ject of British Oxy gen Co., Lon Wed. ..:....... 9824/32 275 2/16 
don, and Aro Equipment Corp., | phy 98 24/32 °2.75 2/16 
Bryan, Ohio, has recently been Fri, ,.|........ 9826/32 275 2/16 
completed. The new company | Ave. ........... 98 25/32 2.75 18/160 | 


will operate independently of the U. S. 


parent firms with headquarters | Canada. 
in London, U. K. bid rate reported by me 


rate reported by Bank of! 


Company officials said the new | t°-Pominion Bank. 





firm will make it possible for} ae ee ee ; . | 

Aro to sell its line of aircraft | Gu ade cn chan Patan 327 YONGE STREET..,. just above Dundas 
products in the sterling and Euro- | 4, subseription price of $16.025 | ri ; 

pean markets in addition to its| per share to certain officials of op- Open daily till 0... Fridays till 9 





current U. S. and Canadian opera- | tions granted to them. Now 3,243,000 | g a  § 


tions. shares issued and outstanding. 
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CAPRI APARTMENTS, one of Toromto’s more attractive now 
apartment buildings, Architects amd builders: Mendelew and 
Keywon. Elevators by Turnbull. 
: 4 





CITY PARK APARTMENTS, now under construction in mid-town Toronto, will occupy an 
entire city block—one of the largest projects of this type ever undertaken in Canada. Architeckt 
Peter Caspari. Built for Hubert Buildings Lid. Generals Contractors; Taylor Woodrow (Canada). 


The 12 elevators by Turnbull. 


bev ators by Turnbull 


Canada’s finest apartment buildings call for 
Canada’s finest self-serve elevators... 


TURNBULL. | 


On every count—convenience, appearance, service, price—it pays cto specify 
TURNBULL Self-Serve Elevators for the modern apartment building. 

TURNBULL offers a more practical range of standard passenger elevators 
designed to suit any building budget while including the flexibility for various 
tenants’ needs. 

All TuRNBULL Elevators feature superb decoratos styling, finest materials 
and workmanship. Cabs, doors, indicators and appointments are all designed 
to add prestige and distinction to any lobby 


TURNBULL ELEVATOR CO. LIMITED 


HEAD OFFICE 
TORONTO, CANADA 









You don't have to wrestle heavy, awkward swinging 
doors with Turnbull's self-serve apartment elevators 
ae lower od pee ee the doors 
are the power oper. ling type for your convenience. 
A touch of the finger is all that is needed! 


“Miss Turnbull,” world's 
first elivator “hostess” whe 
wireduce, many new Turnbull 
elf-serve installations 

te the Canadian public. 







POUR WINDS APARTMENTS, magnifcent new building on MontreaBy 
Com des Neiges, features ultra-modern design in every detail. Architect: Philip 
Goodfellow. General Contractors 


Traut Constrction Go. Lid. Duplex Colleateas 


al 


Bi Li Re i 


> 


Exclusive Turnbull Synchro-Power Door Operater 
controls and synchronizes opening Y both car and 
hoistway doors at adjustable speeds. Smooth, and 


dependable, this Turnbull feature means safety at 
well as convenience, 


549.2-56 
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Provineial Crop Insurance 


AS | Would Flop, Say Probers 


From Our Own Correspondent The Commission was appointed 
WINNIPEG — A fond prairie | about 11 months ago, gave close 





an eee ana instituted and underwritten by 

Ss s | - * : 

: ' the farmers and Government of 

ROYAL SECURITIES ly influence the Alberta and = the province of Manitoba, will not 
katchewan governments. tS | resolve the problem of instability 


CORPORATION LIMITED | | known all prairie governments | 9 ¢ fam income. 


Business established 1903. were awaiting last week’s royal| «tn the event of a series of crop 
Montreal Toronto Halifax ree report with keen in- experiences such as have previ- 
Saint John Quebec Ottawa terest, _ Jously occurred in this province 
a See Ser The report, presented to Agri- | (1930's) there is no apparent 
Caadaaeen St. John’s, Nfld. | cultura] Minister R. D. Robertson, available body of assets or re- 


says, in short, that an all-risk|sources substantial enough to 


IN VESI MENT dream — wide-scale crop insur-|study to the federal crop insur- | 
ance (The Post, March 12)—has | ance system in the United States. | 
S E C U R I TI ES suffered a chilling setback on the | Experience of the U.S. plan was 
provincial level. .| taken as a yardstick, and the con- 
: | But western farm groups fav- | clusion was that no reasonable | 
Geverament oring the ‘controversial principle | premium in periods of good crops 
me (and that includes almost all) | could build up reserves sufficient 
Municipal | | new will concentrate their hopes |to carry a plan through years of 
Public Utility on interprovincial \ co-operation | heavy losses. 
Sadustrial and/or federal action. The Commission was not em- 
That's the meaning of the re- powered to make recommenda- 
< jection of ,province-wide crop in- a it listed its con- 
surance by a royal commission ap- . Pes 
Orders accepted for pointed by the Manitoba + rv U.S. Example 
execution on all | ment “ ae — an insurance 
: modeled on the ) program 
stock exchanges The blunt opinion that crop in-|_the only operating crop insur- | 
surance is beyond Manitoba’s re- ance program on the continent— 


| 
! 


_ plan of insurance can’t be fi- | maintain a crop insurance pro- | 






vovvvvvevvervvervevere anced by Manitoba gram, either voluntary or com- 
a —— | pulsory, in a solvent state.” 

Examination of the U.S. plan 
in areas adjacent to Manitoba 
(the Dakotas and Montana) dem- 
onstrated that if the risks of loss 
“inherent in a crop insurance 
program are not disturbed over 





ATTENTION 
Mr. TOP EXECUTIVE. 


SAVE YOURSELF 
VALUABLE TIME 
AND TRAVELLING COSTS! 


| in any one year or series of years 
|could be enormous.” 

The findings contradict those 
| of the 1940 crop insurance inquiry 
'in Manitoba, It declared crop 









” 





“both desirable and practicable. 

Commenting on this recom- 
mendation, the Royal Commission 
reported: “Although the recom- 
mendation may have appeared 
reasonable in 1940, experience in 
crop insurance since that date 
has demonstrated that there 
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a program accomplishing the ob- 


signed.” ~ 


insurance for the province to be | 


a wide geographic area, the losses | 


slihe wap |need not pay up in full till mext|crease is, in defense spending | 
would be little likelihood of such | June: and even then the Govern. |Which has lagged so badly in| 


jectives for which it was de- |ment is taking 2% less than jt| ther recent years. 





A LOCKHEED 1856 


TWIN ENGINE 
EXECUTIVE AIRCRAFT 


Members of the Commission: 
W. G. Malaher, research director 
of Searle Grain Co., chairman; 
F. Walter Crawford, Winnipeg 
alderman and former comptroller 
of the University of Manitoba; | 
Ralph Hedlin, until recently as- 
sociate editor of the Winnipeg- 
published Country Guide 

The 1940 inquiry was headed 
by W. J. Parker, now president 
of Manitoba Pool Elevators, The 
Royal Commission members, at 
a press conference accompanying 

| presentation of their report, said 
that if the Parker Committee had 
carried out its study in 1955, it | 
too would have turned down pro- 
vincial crop insurance, 

The Royal Commission report 
said the U.S. scheme, its original | 
congressional appropriation run- 
ning out, was approaching a crisis. 
Its fate would be decided when 
the time came to go back to Con- 
gress for more money. It might 













This aircraft is widely used and recognized as 
the most economical and efficient means of 
transportation by top company officials in 






America. 






This particular unit has had no flying hours 
since overhaul. It is being offered to you at a 
price far below the normal cost required to 






purchase a private aircraft for executive use. 










FOR FULL PARTICULARS INQUIRE FROM 


AVIATION DIVISION 
409 PETROLEUM BUILDING 





One of the chief reasons for 
setting up the Royal Commission 
was Manitoba dissatisfaction with 
the Prairie Farm Assistance Act. 





EDMONTON, ALBERTA 






DISTRIBUTORS FOR: C-46, C-47, C54, CONVAIR 
PARTS AND ACCESSORIES. 

























Approaching Idea 

PFAA — the nearest thing to 
crop insurance on the prairies — 
| was introduced by Parliament in 

1939. There is a compulsory levy 
of one percent on value of all 

grains marketed by prairie 

farmers. 

Producers in a crop loss area 
| qualify for benefits of $2.50 an 
acre on half their cultivated 
acreage if the average wheat 
yield in the area is four bushels 
or less, Where it is between four 
and eight bushels the payment is 
$1.50 an acre or half the culti- 
vated acreage. Ceiling payment 
in the first case is $500 and in 
the second $300. 

PFAA—which, incidentally, has 
cost the federal treasury $90,000,- 
000-odd in subsidy—has proved 
more generous to Alberta and 
Saskatchewan farmers than to 
those of Manitoba. 

Manitoba is the only one of the 


a Birdseye Sold. 
eden | To Canadians 








(Continued from page 1) 
| the amount of Canadian produc- 
tion (about 35% of the total last 
year), lower prices, new products, 


i 

COVERING processing plants and cold stor- 
ge depots in several regions and 
a possible new office Juilding in 

° Toronto, ’ 
E l h M t / Birds Eye rights in the U. S. 
ng is on rea are held by General Foods Corp. 
and the Lever organization hold 
rights to the rest of the: world 


(bought from General Foods in 


Our recent independent market study by 1942) except Canada 


Canadian Facts Ltd., reveals that successful Canadian Birds Eye accounts 
: . for about 50% of Canada’s frozen 

coverage of English Montreal families food sales to consumers. The com- 
oe ‘ pany distributes fruit, vegetables, 

makes advertising in the Montreal Star poultry and fish sulin themed 


MUS 56 centres in al] 10 provinces. 

a MUST. Business this year is reported 
20-25% ahead of 1954 for the first 
seven months. 


Write for a free copy of the National Sea Products operates 
Star’s recently completed mar- plants at Halifax, Lockeport, 
ket study. It contains a wealth Digby, North Sydney and Louis- 
of tabermell otal 6 oourg, N.S., and has distributing 

inyjormattion essential to houses in Montreal and Toronto. 
your advertising program. A plant at Yarmouth, N.S., has 


been sold to a Dutch firm, be- 
lieved to be a subsidiary of Inter- 


nationa] Provimi Co. All common 
¢ stock is owned by Ocean ~“isher- 
ies, a holding company formed in 


1953 which operates in fishing, 
processi..¢ and marketing fish and 
fish byproducts. National Sea 
Products also has 7,500 shares at 
| $100 par of 5% cumulative re- 
'deemable preferred stock on 
which dividends are paid. 





| April-June, corporation ) : 
| taxes yielded $14 millions less than | tive forecaster of economic trends, 


|to the National Accounts) were | seven apartment blocks has been 
18% higher than in the second! completed in Toronto by George 
| quarter of 1954: but the tax take| Biro Real Estate Ltd. The two! 


|it.is believed, at least partly due five insurance companies, was) 
|to a much higher level of refunds, | sold for Tower Investment Corp., 


|because the tax cuts hadn’t been} The apartment buildings, com- 


not be forthcoming |There can -be that much lag in| Long Branch, were sold fo. West- 
getting the actual deductions | lake Holding Co., Toronto, to F. 
made by employers through the | E-kind of Toronto for $400,000 — 
government’s books, / $200,000 -cash and the rest 54%2% 

When the August figures come first mortgage. 


lyear’s profit levels have until six |S0nal income tax may take an- | 









eiectec president Trans Moun- 
tain Oil Pipe wine Co.; was 


Eldorado Expansion Will | 
Encourage Custom Plants _ 


(Continued from page 1) ‘ claims owned by Radiore Uran- | 
on custom milling has developed: ium Mines which adjoin Eldorado 
| In 1954, Eldorado entered into) Verna property. Under the terms | 
icontracts for treatment of pur- of the agreement, Eldorado was 
|chased ores. This policy was to havé 
adopted to assist those mines develop and mine the Radiore| 
|which did not have sufficient ground and, in consideration of 
production to warrant establish- this right, was to pay Radiore a 
ment of milling facilities. Re- royalty at the rate of 50c per Ib. 
sulting development in the Beav- of uranium oxide contained in 
erlodge area indicated that there | ore mined and treated from the 
may be a number of properties in Radiore ground. The agreement 
this position. The indicated pro- also provided for the payment of 
duction from th properties is advance royalties to Radiore in 
\likely to be in’ excess of the | thé amount of $50,000 per annum 
jerushing and milling capacity until production began. It is esti- 


a ay *» |which Eldorado wil] have avail-|mated that advance reyalties in 
lable for the treatment of the amount of $250,000 will have 
D. M. MORK.SON purchased ores. In addition, lo-| been paid by Jan. 1, 1957, A por- 


cation of most of these properties tion of each annua] royalty pay- 
is such that the cost of trucking | ment as productior begins wil] be 
t a ii id _ {ore is excessive, it is pointed out.| retained by Eldorado until ad- 
ormerly vice-president, manu- | Under these circumstances,| vance royalty payment has been 


facturing, Shell Oil So. Of Fidqrado has proposed to the | retired. 


Canada. principals of certain of these} On the basis of present calcula- 


| mines that consideration be given 


the right to explore, | 








—_—__————— | to the establishment of privately | of the proven ore reserve result- | Teesurer. 


three provinces to have paid more 
into the PFAA fund than it has “rf 


collected in benefits. | mented Eldorado will be prepared | 
The only recognition of this |to enter into a contract for the} 
Manitoba complaint in the Com- | pusetanas of concentrate from such 
mission’s “Conclusions” was the | milling facilities and for this 
statement that the present for- | purpose will employ the special | 
mula for determining a PFAA|price formula,” an Eldorado | 
benefit area “might well receive | official confirms, 4 
the consideration of those respon- | In December 1951, Eldorado | 
sible for the Act.” obtained a lease of a group of 





Budget Deficit Expected 
Despite Burgeoning GNP 


(Continued from page 1) out, therefore, collections of per- 





months after the end of their fis-| Other nose-dive. — . 
cal year to make good the balance| On the expenditure side, by| 
owing the Government. For contrast, the outflow has kept 
companies whose fiscal year ends |80ing nicely at levels slightly 
on December 31 this means they | 2bove last year’s. The main in- 





did last year. According to present indica- 
On the first three months,| tions, therefore, Mr, Harris has 
income | Proved to have been a conservg- 


but he’s not going to get the re- 
ward of wiping out his deficit. 


a year ago—a drop of 4%, and 
the take in the rest of the year 
may do no more than make this a - 
good. At least, that’s what they 
say now. ’ ; > . 

The experts are not much more Two Buildings Sell 
hopeful about personal income! J’ 1 
taxes. In the second quarter of For $1 Mill. Total 
1955 personal incomes (according| Sale of an office building and 


was down by 10%. This was not| transactions totaled $1 million. 
due to tax cuts, which didn’t be-| The 30,000 sq, ft. office building, 
come effective till July. It was, in central Toronto occupied by | 


In July the take from personal! Toronto, to Claude Desaulniers, 
income taxes perked up consider- | Timmins mine operator for $600,- 
ably: it was a better month than | 000 — $300,000 cash and $300,000 
July 1954. But this is probably | in 5%% first mortgage. 


fully reflected even by then./ prising 85 suites in suburban 


owned milling facilities in a more |ing from the Verna development 
convenient location. lies on Radiore ground, 
this proposal is imple- | ———————— 


New Star in the West! 


At Hinton, Alberta, rapid progress is being made on the major new 
pulp mill project of North Western Pulp & Power Ltd., owned jointly 
by North Canadian Oils Limited and the St. Regis Paper Company: 
Located on a vast timber reservation extending over 6,000 square 
miles, the mill is the first step in a planned programme of expansion 
and growth for this new western company. 


North Canadian Oils Limited, in addition to its half share interest in 
the pulp company, holds a 20 year contract to supply natural gas to the 
mill and will construct a pipe line for this purpose from Wabamun 
to Hinton. 


We recommend for current investment: 


North Canadian Oils Limited 
542% Cumulative Redeemable Sinking Fund 
Preferred Shares : 
(Par value $50 per share) 
Price: at the market (about $40.50 per share) 


Dividends on these shares will be cumulative 
from and including June 2, 1957. 


These preferred shares are listed on The Toronto Stock Exchange. 
Further information on the company and details of its securities may 
be obtained from any of our offices. 


Ross, Knowles & Co. Led. 


Members of 
The Toronte Stock Exchange 
The Investment Dealers Association of Canada 


25 ADELAIDE STREET WEST, TORONTO, ONTARIO 
Telephone: EMpire 8-1701 


Hamilton Brantford Windsor Sarnia Sudbury Brampton 























The offers ere made only by the Prospectuses. 


CALVAN CONSOLIDATED OIL 
& GAS COMPANY LIMITED 


270,943 
PARTICIPATING PREFERRED SHARES 


(Non-cumulative) 


CANADIAN PETROFINA LIMITED 
Par Value $10 (Canadian) 


in exchange for 


CALVAN CONSOLIDATED OIL 


& GAS COMPANY LIMITED 
Capital Stock 
Par Value $1 (Canadian) 


Canadian Petrofina Limited is offering to exchange 270,943 of its 
Participating Preferred Shares (non-cumulative) of the par value 
of $10 (Canadian) each, for shares of the Capital Stock of Calvan 
Consolidated Oil G Gas Company Limited at the rate of | Partici- 
pating Preferred Share (non-cumulative) for each 4 shares of such 
Capital Stock. The Exchonge Offer hos been extendechand the Ex- 

. chonoe Offer, os extended, will expire at 3:30 o'clock P.M. Mountain 
Standard Time on September 30, 1955. 









HIS advertisement is neither an offer to sell or exchange nor « 
solicitation of en offer to buy or exchange any of these securities. 
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NOTICE OF EXTENSIONS OF EXCHANGE OFFERS 


WESTERN LEASEHOLDS LTD. 
LEASEHOLD SECURITIES LTD. | 


1,163,180 


PARTICIPATING PREFERRED SHARES 
(Non-Cumulative) 


CANADIAN PETROFINA LIMITED 
Por Value $10 (Canadian) 


in exchange for 


COMMON SHARES 


(without nominal or ‘por value) 


of 


WESTERN LEASEHOLDS LTD. and 
LEASEHOLD SECURITIES LTD. 


ANADIAN Petrofina Limited is oftering to exchange |,163,180 
of jts Participating Preferred Shares (non-cumulative), of the 
par value of $10 (Canadian) each, for Common Shores (without 
nominal or par volue) of the Capital Stock of Western Leaseholds 
Ltd. and Leasehold Securities Ltd. at the rate of 3 such Participating 
Preferred Shares for each 10 shores of Capital Stock of Western 
Leaseholds Ltd., or for each 10 shares of Capital Stock of Leasehold 
Securities Ltd., or for any combination of such shares aggregating 
10 in number. This offer is not mode with respect to the 3,500,000 
shares of Capital Stock of Western Leaseholds Ltd., owned by Lease- 
hold Securities Ltd. 


This Exchange Offer has been extended and the Exchange Offer, os 
extended, will expire ot 3:30 o’clock P.M. Mountain Standard Time 
on September 30, 1955 


Copies of the Prosnectuses containing the Exchange Offers, which have been filed with the Sec- 
retary of State of Canada, under the Comoanies Act of Canada, will be promptly furnished on re- 
quest by the undersigned. 


CANADIAN PETROFINA LIMITED 


1015 Beaver Hell Hill, Montreal 1, Quebec, Canade 


September 15, 1955 
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Montreal Lithographing Officers: ° 





DAVID O. RIDDELL LORNE B. CAMPBELL 


| The Montreal Lithographing Company Limited announces the election-of Mr. David 
tion, it is estimated that one third | ©. Riddell as President and Mr. Lorne B. Campbell as Vice-President and Secretary- 
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A DIVIDEND EVERY 44 HOURS 
on the average w reinvested to expand 
the mvesemenss behind MAF shares 


172% INCREASE 


IN VALUE PER SHARE 
From jen Fi, 1950 w Aug | 1955 


MAF 


MUTUAL ACCUMULATING FUND 






’ 
; 





LATEST REPORT AND 


PROSPECTUS ~ON REQUEST } 
eee ; 
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M¢Cusaic Bros. Inc. 


276 ST JAMES’ST .. MONTREAL 


















R. A. Dacy a Company 
Loerrep 
44 KING GT. W 


Osu. yp «Nar 


MAIN & PORTAGE AVE... WINNIPEG 
1727 SCARTH ST ......+ REGINA 
NO 302C PR BLOG - SASKATOON 
510. 6TH AVE Ww CAL GAP Y 
525 SEYMOUR ST .. VANCOUVER 
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The Western City Company 
lammetae 





$44 HOWE ST VANCOUVER 






Biase your family the 
benefits of group judgment 
and specialized skill... 
and the security of a 


full-time professional 


executor. Nam 


Toronto General Trusts. 


Write for booklet 


‘ 


‘Some Human Reasons”. 


Head Office, 
253 Bay Street, 
Toronto 





Minority: Holders Retain 


for a 


Cdn. Westinghouse Shares 


Canadian shareholders of Cana-| (The Financial Post, Sept. 17). 
dian Westinghouse weren't rush-| [n his letter to shareholders an- 
ing to sell their shares this week| nouncing the offer, President 
despite an official management | Rogge said that officials of the 
warning that they could expect a| U.S. parent hoped that minority 
“change in dividend policy.” shareholders would continue to 

Company has paid $2 a share| hold their shares. On the other 
annually each year since 1932,| hand, they recognized thai some 
with the exception of 1939, 1946| Shareholders may have acquired 
and 1947 when payments totaled | the stock in the light of past divi- 
$1.75, $1.85 and $1.55, respectively,|den policies and that with the 
“The new policy,” says President| Proposed change in dividend 
H. H. Rogge, “would involve the| Policy they may wish to dispose 
adjustment of dividends in the|°f their shares. 
future consistent with current During the first week follow- 
earnings of our company and its/ing the offer, no requests from 
financial requirements.” shareholders to purchase their 
stock were received by the com- 
pany’s agents, Royal Trust Co 
“This confidence in the company’s 
future is most gratifying,” Presi- 
dent Rogge said this week. 

The change of dividend policy 
has come about because Westing- 
house Electric Corp. nominees on 
the board were instructed to ad- 
vocate annd vote for it in view 
of the depressed price levels and 
depressed profit levels of the 
Canadian electrical manufactur- 
ing industry, shareholders were 
told. 

Canadian Westinghouse offi- 
cials expect to benefit from the 
shift in control to Westinghouse 


In case minority shareholders 
felt unwilling to take a chance on 
what directors felt could be paid 
in any one year Westinghouse 
Electric Corp. of the U. S. last 
week offered to buy any shares 
tendered at $53.36 a share — the 
Canadian dollar equivalent of the 
price paid by Westinghouse Elec- 
tric to Westinghouse Air Brake 
large block of its shares 





should result in closer association 
with this U. S. firm with which 
their operations are most closely 
allied. On the other hand, it may | 
be that in order to develop busi- | 
ness, directors will want to con- 
serve funds to pay for the ex- 
pansion and provide working 
capital, rather than maintain a 
set dividend policy. Over the 
longer term, this could prove aj} 
more bullish factor in the stock’s | 
worth than a steady dividend | 
policy. 

The stock has been bought by 
several of the investment funds, 


e the 


presumably for its long-term 
growth prospects. As a group, 
they are more interested in the 


long term than the short in their 
buying policies, and presumably | 


they will be prepared to go 
THE along with the new dividend! 
treatment if they see faster 


growth resulting. 


TORONTO 
GENERAL 
TRUSTS 


CORPORATION 





Getting Ahead 


Astute businessmen plan for suc- 
| cess; they read The Financial! Post | 
because it helps them make right 
decisions. Yearly by mail in Can- 

ada, $6; elsewhere $7 yearly. 
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Building, Hamilton, Ont.; Architect: Mr. E. A. Gardner, Chief Architect, Dept. of Public 
Wagks, Canada; Associate Architects: Hugh D. Robertson of Husbend, Robertson & Wallace, Hamilton, 
Ont.; Contractor: Pigott Construction Company Ltd., Hamilton, Ont.; Structural Engineer: Normon Wagner, 
Hamilton, Ont. 


Another Fine Building with Q-FLOOR 


Federad Public 


a | 


Tp aa 


et 





«the ORIGINAL cellular steel sub-floor | 


Owners and designers turn 

to Q-Floor because experience 
counts. Q-Floor is backed 

by a Company with more 
than 24 years’ experience 

in the manufacture and 
installation of cellular steel 
floors. That experience is 
your guarantee of complete 
satisfaction! 


Write for literature to: P.O. Box 
100, HAMILTON, ONTARIO. 


Cle 


TORONTO > 


MONTREAL «+ 


WINNIPEG + EDMONTON 


in United States: H. H. Robertson Compony, Pittsburgh 
in England: Robertson Thoin Limited, Ellesmere Port, Cheshire 





WHY THE Q-FLOOR BUILDING GIVES 
THE MOST FOR EVERY DOLLAR INVESTED | 


ECONOMY —Celluior Q-Floor cambines great strength with light weight | 
ond construction sovings go all the way down to structural members and 
foundations. Eliminates costly forms and shoring materials, too. Provides 
a firm platform for continuous work and storage—cuts drafting room time | 
becouse predetermined wiring layouts are unnecessary 


EARLY OCCUPANCY —Q-Fioor comes on the job cut to fit. Floors keep 
poce with structural steel. All trades con go to work at once. Building earns 


mcome sooner. 


ELECTRICAL AVAMABILITY — W ith electrical and telephone outlets avail- 
oble over entire exposed floor, wiring chonges ore eosy ond quick. 
Q-Fioor buildings never grow old—olwoys keep poce with modern 
business machine automation. 


-floor 


@ product of 
ROBERTSON-IRWIN LIMITED 


RP Spe 














HAMILTON 



















* VANCOUVER oe 4 
wate wae 
Remember 
. when you build—specify 
4 Q-Fleer by name. Avoid 
imitetions. 
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Electric, because they believe it} 


| vious cost savings and possibility 
|of being able to deliver gas east- 


| his 








‘Big Gas Pipeline Plan 


Reaches Committee Stage 


This week Ontario and Federal 
government authorities were mov- 
ing into active committee work 
stages on the whole proposed 
Crown company plan to build part 
of the ambitious trans-Canada gas 


pipeline. 
Ontario Premier Frost—back 
from an Ottawa meeting with 


Prime Minister St. Laurent—has 
appointed a special] Ontario com- 
mittee to study a Crown company 
proposal to build the difficult “On- 
tario bridge” section of the line 
stretching from the 
border to Kapuskasing 
thern Ontario. 

The special Ontario committee 
headed by Attorney-General Por- 
ter meets with Trans-Canada and 
its financing associates on Thurs- 
day of this week at Queen’s Park. 
Early next week a three-man sub- 
committee moves to Ottawa to 
take part in pipeline discussions 
with a special federal committee 
set up earlier. 

The need for quick action has 
been impressed on the committees 
| and a new note of urgency is per- 
vading the whole pipeline picture. 

In calling for a meeting with 
Trans-Canada, Queen’s Park is 
seeking some assurance that if 
the province puts up $30-$40 mil- 
lions as its share in the new 
Crown company project, that 
Trans-Canada will be able to fi- 
nance the rest of the line; that 
the line as now planned can be 
operated profitably after first two 
or three difficult years. 

Expected to be raised as well is 
the bigger question as to why the 
Crown company should not con- 
sider building the entire trans- 
Canada line because of the ob- 


in Nor- 


ward at a little more competitive 
rate. In pipeline discussions at 
Ottawa last week, however, fed- 
eral authorities strongly opposed 
any suggestion that a Crown 
company should seek to enlarge 
its share of the project beyond 
that presently planned. 

The Board of Transport Com- 
missioners’ approval of Trans- 
Canada’s application to construct 
the Toronto-Montreal section of 


| 
| 
j 
| 


|}the gas pipeline has brought a 


quickening of interest this week 
among Ontario and Quebec muni- 
nipal and utility authorities. Gas 
distribution companies speeded 
up their efforts to sign up gas 
franchises in the dozen or so 
cities and towns between Toronto 
and Montreal. 

One of the big questions now is 





Dutch Firms 
Open Office 


The largest insurance group of 
the Netherlands—the Netherlands 
Insurance Group—has opened its 
first office in Canada. 

The group consists of three gen- 
eral insurance firms and one life 
company. The general insurance 
companies are: Netherlands In- 
surance Co, Est. 1845 Ltd., of the 
Hague; Netherlands Lloyd, of 
Amsterdam; and Insurance Co. 
“Holland of 1859,” of Dordrecht. 
The life company is Life Insur- 
ance Co. of the Netherlands Est. 
1845 Ltd., of the Hague. 

The group’s new office, in To- 
ronto, will be under A. F. M. 
Pronk, manager for Canada. C. J. 
van der Hagen is life manager for 
Canada, and C. H. Koch, fire ac: | 
cident and marine manager for 
Canada.’ 

The new firm has had wide ex- | 
perience in the insurance busi- 
ness all over the world, It expects 
to be able to compete effectively 
in Canada, and has deposited $1.5 
millions with the federal superin- 
tendent of insurance already, One 
promising market: the nearly 
250,000 residents in Canada of 
Dutch ancestry. 

Premium income of the group | 
last year totaled $57 millions. 


West Coast 
Gas Case 
Going Well | 


The elaborately integrated plan | 
to feed Canadian and U. S. natu-| 
ral gas into the U. 5S. Pacific} 
Northwest came through the first | 
few days of renewed hearings be- 


fore the U. S. Federal Power 
Commission with little or no op- 
| position. 

Cross-examination of West- 


coast Transmission Ltd. was com- 
pleted in a surprisingly short 
time Pacific Northwest Pipe 
Lines was going on the stand at 
midweek. There is a good chance 
that this phase of the hearing will 
be terminated in a week 

Hopes are running high that 
the latest rearrangement of the 
gas supply pattern whereby all| 
of the 300 million cu. ft. of gas to} 
be exported from B. C. by West- | 
coast Transmission (by fifth 
year) will be used exclusively in| 
the Pacific Northwest, will be ac- | 
ceptable to all parties 

When the current cross-exam- 
ination hearing is over, the pipe- 
line applicants again go home 
while the FPC examiner writes 
report. When finished, the 
pipeline company officials are 
then recalled to Washington for} 
oral examination by the five-man 
FPC board. A final decision may 
then be given on the long, drawn- 
out pipeline plan or a further 
break called to provide FPC with | 
more time to reach its final ver- | 
dict, 





Manitoba | 
















how far can this Toronto-Montreal 
line be dissociated from 
over-all trans-Canada project. 
While Trans-Canada has already 
contracted with Tennessee Gas 
Transmission Corp. in U. S. for 
the 90 million cu. ft. of gas daily 
necessary to serve the Montreal 
market on a long-term basis, no 
arrangement has yet been made 


the 


for an additional supply of gas to 


feed the intervening markets be- 
tween Montreal and Toronto on a 
long-term basis. 


In the final analysis, of course, 
any import has to be approved by 
the Federal] Power Commission in 
U.S. It is thought likely now that 
Tennessee Gas Tran:mission— 
still collecting material for its 
pending application to F.P.C.— 
will file two separate applications 
at Washington: one for permission 
to export the 90 million cu. ft. sup- 
ply for the Montreal market; the 
other for permission to impcrt up 
to 200 mill’ . cu. ft. at an Emer- 
son, Man. crossing point. 


There is a possibility that the 
Montreal supply would be ap- 


proved relatively quickly by FPC} 


but that the Emerson import 
might run into serious opposition 


leading to lengthy Washington 
hearings. 
Although pipeline authorities 


do not want to run the risk of 
being held up another year on the 
eastern line because of lengthy 
FPC hearings on the other appli- 
cation, they would prefer to have 
FPC deal with the whole gas im- 
port-export proposal at once and 
know where they stood. 

Because of this uncertainty it is 
not known at this time whether 
the $27 million Montreal-Toronto 
line will be financed separately 
next spring (if FPC approves ex- 
port in time) or whether this and 
the estimated $100 million Alber- 
ta-Winnipeg section of the line 
will be financed as a unit. 

Another point that might raise 
a problem for hard-pressed pipe- 
line people, even if everything 
is cleared in time for a spring 1956 
start on one—or both—sections of 
the pipeline—where will they find 
the necessary steel plate to be 
made up into pipe in time for 
spring delivery? Steel mills in 
U. S., Canada, U. K. are all work- 


ing at capacity with orders ahead | 


well into first quarter of next | 


year. 


registers and business machines. 


Yes, the Live Keyboard Adding Machine 
has been proven to give more speed 

with less effort in actual test! And 

here's why—it can save as many as 10 
motions to register just one figure. To .ind 
out what it can do for you, ask fora 
convincing demonstration in your 

own office. Remember, it's a dependable * 
National product—precision-made by 

the makers of the world’s leading cash 


adding machine 
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VALUE 


Value. What fs it?—a combination 
of fine workmanship and reasonable 
price, plus service. Value so defined 
is offered by Standard Iron and 
Steel Works Limited im the fabri- 
cation and erection of structural 
steel, to specification, oa time, 


343 
FABRICATED STEEL CONSTRUCTION 


STANDARD IRON 


AND STEEL WORKS LIMITED: 
3430 DUNDAS ST. W., TORONTO 
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THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED WEAD OFFICE: TOROWTO~SALES OFFICES IN PRINCIPAL CITIES 
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CIL 54’s new $22 million plant at Millhaven, Ont... . 


? 


CIL *54 Opens Spanking New, 
$22-Million Home for Terylene 


By W. L, DACK 

A new man-made fibre makes 
its official Canadian market debut 
next week, 

From a spanking new $22-mil-| 
lion chemical-textile plant of 
Canadian Industries 1954 Ltd.:at 
Millhaven, Ont., Terylene—latest 
of the new wonder fibres to be} 
produced in Canada — will be 
distributed to the trade all across 
Canada. 

This product of two simple 
chemicals and a whole series of} 
intricate processes is one of the! 
most versatile test-tube fibres yet | 
produced. Its use ranges all’ the 
way from fine, long-wearing | 
clothing to heavy-duty rope, can- 
vas and paper-making felts. 

A staff of over 30 at the $1-mil- 
lion technical service laboratory | 
close to the plant is now busy 
fitting the fibre into its place in 
Canada’s fashion and industrial | 
world. 

The addition of the new $22-| 
million Terylene plant to the 
C-I-L 54 chain of operations 
boosts company’s growth poten- 
tial greatly in this country, Com-| 
pany officials are optimistic about 
a fairly rapid market buildup and 
toward this end have been con-| 
ducting a broad promotional cam- 
paign, It is thought unlikely, 
however, that with the usual 
market buildup period and heavy 
plant depreciation write-offs in 
early years that the new unit will | 
make a major contribution to! 
over-all C-J-L 54 earnings for a} 
couple of years. 

Certainly the Canadian market 
record of the other man-made} 
fibre most closely resembling” 





| cations in industry. 


Terylene — nylon — Was phenom- 
enal, expanding some ten times 


time uses, But nylon, represent- 
ing a fibre with some entirely new 
qualities, came on a virtually 
virgin market. Terylene — with 
some similar qualities along wih 


some other exclusive characteris- | 


tics of its own may not have the 
same early market potential. On 


the other hand with the public} 


taste for synthetics already cul-| 
tivated to a high degree there} 


will be a greater readiness to ex-| 


periment both on part of the tex- 
tile trade and final consumer. 

With an initial capacity of some 
11 million Ib. a year and built-in 
flexibility to expand output far 
beyond this, the new plant is now 
providing employment for 450, 
will be up to 800 when produc- 
tion is going all out. 

Nearly three times strong 
as wool, Terylene is particularly 
suitable for children’s garments, 
men’s socks and other clothing 
needing durability. Its ability to 
hold a pleat, combined with high 
resistance to crushing, will assure 
it a ready place in women’s suit- 
Ings. «@ 
Wide Market Applications 

Its high strength and low ex- 
tensibility — much less elastic 
than nylon—gives it many appli- 
Many other 
qualities like its high resistance 
to acids and oxidizing agents, its 


as 


| plants. 


“wet” resistance, abrasion resist- | 


ance, etc. combine to ensure this 
new fibre almost limitless mar- 
ket applications. 

The development of Terylene 





CUSTOM METAL FABRICATION 


Stamping — Assembly — Machining — Finishing — 
‘Sheet Metal — Plating — Tool and Dies. 


‘OFFER STORAGE AND SHIPPING ARRANGEMENTS 
Ice Credm Dishers—Bakery Moachinery—Appliances 


TUDHOPE SPECIALTIES LIMITED 


Phone 3529 


Orillia, Ont. 











¢ ROADS 


| experimental 





is one of the most dramatic 
stories in textile history. It was 
invented in 1941 by J. R. Whin- 
field and J. T. Dickson in the re- 
search laboratories of the Calico 
Printers’ Association at Accring- 
ton, Eng. on laboratory apparatus 


worth 35c. But it took $50 mil-| 


since war’s end when it was first| ions to bring the invention to 


tion. 


* 
* ‘ 


& ® deceive cae 
nd — - 


plentiful supply of coolant — or 
lake water — was all essential. 

Major raw materials for the 
Canadian-made Terylene are 
ethylene glycol and dimethyl 
| terephthalate. A mixture of the 
two is heated with a catalyst un- 
der reduced pressure; the re- 
action forms the Terylene poly-| 


white resinous material 


Toward end of 1943 the Calico} softens at about 260 C. 


Printers’ Association asked the| 


From this stage, through the| 


big U.K. chemical giant — Im-| remaining operations of its con-| 


perial Chemical Industries — to| 


help develop the exciting new 
fibre. The first yarn I.C.I. made 
in 1944 showed such promise that 
the company embarked on a $50- 
million program to explore the 
full potentialities and build first 
plants, then pilot 
and finally full-scale commercial 
Big U.K. operation is at} 
Wilton, in north Yorkshire, Eng. 
Demand for the fibre was such 
that even before the first full-| 
scale plant Was completed in 
England, I.C.I. decided to add a 
second unit there and at the same 
time build the Canadian plant. 
The New Plant 
Although construction of the 
Terylene works was started by 


|spinning unit — largest 


change. The subsequent proc- | 
esses merely convert it from one | 


physical form to another in order! and 45% wool. It can be used in 
blend combinations 


to impart the physical charac- 


Will employ 800, despite emphasis on “push-button” operation .. . 


A New Man-Made Fibre Makes Its Market Debut 


plant, a dyestuffs laboratory, and 
the most complete and modern 
laboratory, 
where any textile mill operatio 


technical service 


can be simulated 


Construction was a major proj-|~* 
ect: It took 12,000 men two years | 
to build and equip the plant.| 
Over 2.5 million bricks, 112 tons} 


made freely available for peace-| the stage of commercial produc-|mer. At this point it is a tough, | of aluminum, 5,735 tons of steel, 


yds. of concrete went 
plant. 


| Terylene may be used by itself 
version to finished product, the|or in many combinations — or 


material undergoes no chemical | blends — with other fibres. 
instance, in men’s slacks the ee 


For 


(Canada’s Cotton 

Mills Improve 

1954 Position 
MONTREAL (Staff) — Opera- 


tions of Canadian cotton mills 
continue to show improvements 





1! from 1954, an exceptionally poor 


year. 
The industry is still caught in 
the squeeze between costs and 
low-priced imports but active 
merchandising promotion is said 
to have helped volume this year. 


which | 13 miles of piping and 17,500 the| It is expected a higher rate than 
into e| 


| 1954 will be maintained for the 
full year. 

Activity in Canadian cotton 
mills during August reflected the 
usual pick-up after the slack 
month of July. Last month mills 


bination is usually 55% Terylene| opened 32,082 bales of raw cotton 


various 


in 


| (500 Ib. each). Bale openings in 
| June, tHe previous full operating 


teristics which give this new fibre} silk-like underwear, in worsted | month, were 31,398. 


desirability in a wide range of} yarns for men’s suitings. 

Its chief competitive fibre is| 
nylon and Terylene is now priced 
just slightly above nylon. 

So far in Britain it has been| 
| used mainly by itself because of| ; \ 
large| of 1953. However, it is still con-|couldn’t raise the money itself) 
and had come to the Newfound- | 


new uses. 


How It’s Made 


The two major processing | 
plants of Terylene’s 14 buildings 


the spinning unit. The polymer 
plant is five stories high with a 
floor space of 45,000 sq. ft. The 
single 
building — where the polymer is 
converted into fibre has a ground 
area of 150,000 sq. ft. 





LC.I., it was taken over late in| 
1954 before it was completed by | 
Canadian Industries Ltd., the! 
Canadian subsidiary of LC.I. 

An abundant supply of cold | 
water, proximity to labor market | 
and Canada’s textile mills were} 
the main factors in decision to 


One operator standing before 
a huge panel dotted with knobs, 
buttons, graphs and lights, ccn- 
trols the flow, by air-convevor, 
of all the Terylene chip from the 
polymer area to the fibre area. 


In addition, there are work- 


locate the Terylene plant at Mill-| shops, warehouse, one of the most 


haven. Since air conditioning | 
plays a vital role in several of 
the chief processing steps a’ 


modern cafeterias in the country, 
a medical centre, a power plant, 
pump house, a sewage disposal 





setup, are the polymer unit and 


International Paper Builds 


World’s Largest Mill in Ala. 


MONTREAL (Staff) — In its 
drive to make its Mobile, Ala., 


| plant the largest paper manufac- 


}national Paper Co., 


a new kraft paper machine 


turing mill in the world, Inter-| 
N.Y., will] 
spend a further $18 millions for 


The expansion is in addition 
to the mill’s current expansion 
program announced last spring 
and involving $20 millions. The 


| latter provided for the installa- 


tion at Mobile of a newsprint ma- | 


\chine with 100,000 tons annual 
|} capacity and related pulp mill, 


power and other facilities. 


CARTER 
builds 
¢ INDUSTRIAL PLANTS 
© GRAIN ELEVATORS 

¢ POWER HOUSES 


« BRIDGES 





/ 


THE CARTER CONSTRUCTION CO. LTD. 


Toronto 
423 CHERRY ST. 


WINNIPEG 
539 KYLEMORE AVE. 


S400A, 


annual capacity of 100,000 tons 
of unbleached kraft paper. The 
company said a substantial part 
of this tonnage will consist of 
grades presently being produced 
at Mobile, which will be trans- 
ferred to the new machine. Pres- 
ent machine capacity made avail- 
able by this transfer will be used 
to increase the mill’s production 
of bleached kraft paper grades, 


It will be possible to integrate 


the newly authorized program 
with the work already under 
way, the company says. Con- 


struction work on the company’s 
newsprint mill began in the 
spring. Both of the machines are 
slated for operation during the 
summer of 1956 

International says completion 
of the program will provide it 
with the largest mill in the world 
manufacturing paper. An addi- 
tional 825 persons will be em- 
ployed when the entire program 
is completed next year. 

Authorization for the further 
additions and improvements to 
the mill providing for the new 
machine was given by the board 
of directors in New York last 
Saturday. 


The new machine will have an 


‘CNR Fleet Adds 
‘Largest Diesel 


| MONTREAL (Staff) 
| dian National Railways took de- 


— Cana- 


liverly recently at Kingston, 
Ont., of the largest and most 
powerful diesel unit ever to join 
its motive fleet 

The “Trainmaster,” built 
Canadian Locomotive Co., is the 


longest diesel unit on the CNR—| 
66 ft. over couplers, and the hea-} 
viest—380,000 Ib. The 2,400 hp 
diese] has 12 opposed piston cy-| 
linders arranged in line and each 
of its six axles is powered by an 
electric motor. 

Its fuel capacity of 1,500 Imp. | 
gal. gives it a range of 400 miles 
in tonnage service. It can and 
will be used in all types of ser- 


vice: freight, passenger and 
switching. In passenger service 
it is equipped with a train heat 
generator capable keeping 


coaches comfortably warm in se- 
verest winter weather. CNR may 
order further * “Trainmasters 
when it determines the service in 
which the locomotive is best 


suited. 


its versatility and 


the 
variety of weights and finishes in| siderably below that of several | 
which it can be produced. 


| The industry has operated at 
consistently higher level so far 
during 1955 compared with the 
| depressed level of last year. The 
increase in volume has brought it 
back to the same rate of output 


previous years. 
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To produce Terylene for fashion and industry. 


‘Opposition Member Disputes 
Nfld. Guarantee for Javelin 


From Our Own Correspondent 

ST. JOHN’S 
Member, Progressive Conserva- 
tive W. J. Browne charged in the 
| Newfoundland Legislature on 


| Monday that Premier Smallwood | 


was trying to foo] the members 
of the Legislature, the people of 
Newfoundland and the world in 
general. He made his charge as 
the Legislature moved into con- 
| sideration of backing of the $16.5 
| million dollar bafid issue for the 
Wabush Lake Railway Co. Lt@ 
The Progressive Conservative 
member said that it was time for 
|the administration to stop being 
|known as government by guar- 
|antee, He said that the Govern- 
| ment 
| people’s moneys and every legal 


jto stop this talk of backing an 
Opposition | issue for them, Mr. Browne said. 
|Mr. Browne declared he knew of 
|nowhere else in Canada where 


|governments had to do such 
things and he asked, if members 
could not “reason things out 
logically instead of listening to 
the voice of hypnotism.” Mr. 
| Browne withdrew his charge that 
the Premier was fooling the 
people after being ruled to do so 
| by the Speaker. Later Mr. Small- 
wood told the House that no 
member of the Government, 
none of their wives or any of 
|their relatives held stock in 
Canadian Javelin since the loan 
|issue was raised, 


was the trustee of the} 


member of the House knows that 


a trustee is not permitted to in- 
vest in mining companies because 
| mining companies are speculative. 

He said that, like all the new 
| industries, Canadian Javelin 


land Government. It’s now time 


CANADIAN CHEMICAL & CEL- 
LULOSE CO. issued an additional 
40,400 n.p.v. shares. By supplemen- 
tary letters patent, dated July 21, 
1955, 825,000 common shares pre- 
viously held by Celatino, S.A. were 
canceled and 6% preferred shares 
were converted into 865,400 fully 
paid shares. 
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| leronto, and on our bet 


Dominion Securities Corpn. 


W. C. Pitfield & Company, 
Limited 


Burns Bros. & Denton 
Limited 


Cochran, Murray & Co) 
Limited 


$42,000,000 
L COMPANIES, LIMITED. 


(Incorporated under the laws of Ontario) 


4% Debentures, 1955 Series 
To be dated October 1, 1955. 


$12,000,000 4% Serial Debentures, 1955 Series, 


to mature $1,700,000 on January 1, in each of the years 1958 to 1963, both inclusive, 


and $1,800,000 on January 1, 1964 (herein sometimes called Serial Debentures) 


$30,900,000 4% Sinking Fund Debentures, 1955 Series 


to mature January 1, 1976 (herein sometimes called Sinking Fund Debentures) 


Stock Purchase Warrants 
The 4% Sinking Fund Debentures, 1955 series, when originally issued, will carry stock purchase 
warrants entitling the holders thereof to purchase ten common shares without nominal or par value 
in the capital stock of the Company as presently constituted for each $1,000 principal amount of 
Sinking Fund Debentures, 1955 Series, at any time after the date of issue thereof, up to and including 
October 15, 1958, at the following prices: 
at $25.00 per share after the date of issue thereof up to and including April 15, 1957; 

thereafter at $27.00 per share up to and including October 15, 1958. 

The indenture providing for the issue of the stock purchase warrants will include provisions for 
appropriate adjustment in the number of shares issuable pursuant to the rights attaching to sach 
warrants in certain events, including a sub-division or consolidation of the Company's common shares. 


| Principal and half-yearly interest (April 1 and October 1) and redemption premium, if any, payable in lawful money of 

Canada at any branch in Canada (far northern branches excepted) of the Company’s bankers, at the holder's option. Serial Debentures 
in coupon form in the denomination of $1,000 registerable as to principal only and. in fully registered form in denominations of 
| $1,000 and authorized multiples thereof. Sinking Fund Debentures in cou 
as to principal only and in fully registered form im denominations of $1, 





Trustee: The Royal Trust Company 


Limited 


















Midland Securities Corpn. 
Osler, Hammond & Nanton 
The Western City Company 


F. J. Brennan & Company 
Limited 


Limited 


PRICE: 101 and accrued interest 


Subscriptions will be received subject to rejection or allotment im whole or in part and the right is reserved to close the sub- 
scription books without notice. 
It is expected that Debentures will be available for delivery on or about October 12, 1955. 


A descriptive circular will be furnished promptly upon request. 


Nesbitt, Thomson and Company, Limited 
Wood, Gundy & Company 


James Richardson & Sons 
Greenshields & Co Ine 
Equitable Securities 


Canada Limited 

Mills, Spence & Co. 
Limited 

Tanner & Co. Limited 

Yorkshire Securities Limited 


Eastern Securities Company 


In the opinion of Counsel, these 4% Debentures, 1955 Series, will be investments in which The Canadian 
and British Insurance Companies Act states that companies registered under Part III thereof may, without 
availing themselves for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest their funds. 


The Serial Debentures, 1955 Series, are not available for public subscription. | 
| ' We, as principals, offer these 4% Sinking Fund Debentures, 1955 Series, if, as and when issued by Canadian Oil Companies, 
Limited and accepted by us, subject to the approval of all legal matters on behalf of the Company by Douglas Kobinson, Q.C., 
ualf by Messrs. Borden, Elliot, Kelley, Palmer & Sankey, Toronto. 


A. E. Ames & Co. 
Limited 


form in denominations of $500 and $1,000 registerable 
and authorized multiples thereof. 


McLeod, Young, Weir 
& Company Limited 


Gairdner & Company, 


L. G. Beaubien & Co., 
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Fry & Company 


René-T. Leclere Incorporée 


Pemberton Securities Limited 


Bankers Bond Corporation 


H. C. Flood & Co. 
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Limited 4 
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we don’t 
employ 
Py 
] iful spies! 
veaulitul spies. 
+ « » but, executives in numerous types of business and 
industry do benefit greatly from the work done for them 
by the Commercial Intelligence Division of Imperial 
Bank of Cariada. This skilled department prepares reports 
and briefs concerning industrial sites, marketing oppor- 
tunities and situations, facilities, and manufacturers’ 
agents. Of course, these are but a few of the many services 
rendered by our Commercial Intelligence Division. See 
. your local Branch Manager of Imperial for complete 
information. Imperial Bank has branches coast to coast, 


serving business, industry and the people of Canada. 


IMPERIAL 


"the bank that senvice built’ 


126-5 





aah 
Ne 


INSURANCE. COMPANY LID. 


of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


* 
British Northwestern 
Insurance Company 
o 
Security Nationa! 
Insurance Company 


¢ 
HEAD OFFICE FOR CANADA 


Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


NEED EXTRA HELP... 
at a nihinut cost? 


a 





Of course, if you could capture and train an octopus to do the work, 
of several typists, there'd be no problem! However, this is just a 
wild illusion of many a harassed office manager. Luckily there's 
a much easier way to save time and money for your business. 


*CELLO-VISION envelopes by Barber-Ellis! These smooth-finish, 
clearview window envelopes save 50% of the time in preparing 
the mailing of invoices, statements and many other forms, because 
the address is typewritten only on the enclosure. The completely 
transparent *Cello-vision window incteases the attractiveness of 
the envelope adding an important touch to the enclosed message, 
as well as eliminating unfortunate mailing errors and saving 


hours of typing 


Whatever your business may be, 
Barber-Ellis has the right enve- 
lope to help cut your costs and 
and they're al! 
made right to seal tight! 

















save time... 


Call or write your necrest 
Barber-Ellis Sales Office: 
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Pipeline Plan Stirs Hassle 


| Virulent Debate Follows Ottawa Announcement 


| 

| OTTAWA (Staff) — When the 
| Board of Transport Commission- 
ers last week extended Trans- 
Canada Pipelines’ license for an- 
other six months and authorized 
construction of the Toronto- 
Montreal link, the Government 
knew its new pipeline plan would 
come in for critica] examination 
and complaint. But authorities 
here are a little shocked by some 
of the criticism which has de- 
veloped, 

No one from the Prime Min- 
ister down to the humblest official 
involved claims the present plan 
is ideal, Only the most optimistic 
of those concerned fee! confident 
that it will get past all the hurdles 
still to be cleared. But both the 
ministers and the senior officials 
who have worked on the pipeline 
problem claim that the present 
plan is as fair as it can be to all 
the interests involved, that it has 


a chance of working, and that | 


it is best so far developed. 


What riles some of them about | 
is that it] 


the current criticism 
seems to assume some easy soO- 
lution which the Government has 
ignored. They want to say: “If 
you know a better ’ole go to it.” 
In particular, there are two 
points which government people 
think have been misconceived: 
—The potential gas consumers 
of Ontario — who incidentally 
seem somewhat backward in com- 
ing forward to sign contracts — 
are not the only people whom it 
is sought to benefit. Even more 
pressing than Ontario’s desire to 
get the gas is Alberta’s need to 
sell it. And along with Alberta 
go other Prairie provinces which 
cannot get gas supplies until 
Alberta finds a larger market 
to the east or south of them: It 


{doesn’t much matter to them | 


which it is. 

The Alberta people think, right- 
ly or wrongly, that they can get 
into the market of the U.S. Mid- 
West. 

The opportunity to try cannot, 
it is argued, be denied to them 
indefinitely. The merit claimed 








That condition has not been 
fulfilled. The Government must 
have reached the conclusion that 
it couldn’t be. The present plan 
|depends completely upon FPC 
|approval of a major export at 
Emerson, and only a little less 
decisively upon a temporary im- 
|port at Niagara later to be re- 
| versed into a temporary, inter- 
ruptible export. 

The hazards of this dependence 
on FPC are talked down by some 
of the government people — but 
more by those on the political 
side than by the officials, Con- 
siderable reliance seems to be put 
upon the support of the U.S. Ad- 
ministration. More cautious ob- 
servers fear that this is being 
greatly exaggerated. 

The U.S. Administration fully 
supported the application of New 
York state for an FPC license 
to build the St. Lawrence power 
works. It took most unusual steps 
to expedite that process. Yet it 
took just three months short of 


two years for the license to be | 


finally cleared. 

The U.S, Administration press- 
ed with all the urgency of “vital 
defense requirements” the orig- 


| inal request for a Canadian gas 


supply to the metal smelters in 
Montana. It got the necessary 
Canadian approvals within a mat- 
ter’of weeks in the fall of 1950. 
But it took until Feb. 1952 for 
the United States’ own Federal 
Power Commission to grant its 
license. 


do through the Federal Power 
| Commission’s procedures. 


| The request for a license was 


| filed on Sept. 22, 1952. The Eisen- 
hower cabinet at the same time 
|made known its full support. 
| Hearings started in Dec., 1952, 
and concluded on Feb, 22, 1953. 
*N. Y, Was Favored 
The examiner, Mr. Glen R. Law, 
was taken off his other cases so 
| that he could expedite his report. 


|He made it on May 12, 1953, in 


for the present plan is that itgfavor of New York's application. 


would make it possible also to 


bring to Canada the long-range |to the full commission, which | 


The opposition was then carried 


The record of the St. Lawrence | 
power case is illuminating about | 
what determined opposition can | 


} Sept, 4, 1953, the FPC finished 
| its part of the business by reject- 
|ing all appeals for a re-hearing. 
The opposition went to the Court 
of Appeals. 

On Nov. 19, 1953, the Attorney- 
|General of the U.S. made a mo- 
|tion in court of appeals to ad- 
| vance the hearings of the cases 
against FPC motion granted; 
hearing set for Dec, 23. 
| On Jan, 29, 1954, the Court of 
| Appeals rejected the appeal, up- 
held the FPC judgment. There 
remained the Supreme Court, 
and with the help of the Attorney- 
General of the U.S. and the 
co-operation of the Chief Jus- 
tice, the process was so speeded 
up that the Supreme Court was 
|able to give its ruling on the last 
day of its session, June 7, 1954, 

There yet remained one resort 

| for the opposition, which it didn’t 
| take. So the ruling became final 
| just before the end of June, 1954 
|— 21 months after the case had 
| started. 
Admittedly the opposition 
ithe St, Lawrence case was more 
| determined and perhaps better 
financed, than 











|pipeline case. But the record 
|stands as a warning against tak 
|ing anything for granted, 

The Government’s advisers are 
bound to be uneasy about risking 
this sort of rigmarole again. But 
the official answer is that it’s got 
to be tried, because the Govern- 

|ment doesn’t like the alternative 
which forms the second ground 
of criticism. 

2. To avoid dependence upon 
ithe FPC and to ensure an All- 
Canadian line, it is argued, the 
|whole pipeline from Alberta to 
| Toronto could be built with pub- 
lic funds. If the principle of 
| public ownership is good for the 





to put itself in the position of 
trying to harmonize the wellhead 
price which producers would try 
to get from the Government with 


the consumers’ price which east- 
|ern users would think they ought | 
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to pay. 

All federal authorities, how- 
ever, agree that if the present | 
| plan doesn’t go through — if the 
FPC vetoes it — then Canada will 
havé to come back with a new 
it could take many 


approach, 


Ia rd 


COMPANY OF CANADA, LTD. 


MONTREAL 15, QUEBEC 


| forms. One might be public own- = mee sata 


|ership. Another might be to open 
| the field for new suggestions from 
|other private companies besides 


in 


any opposition | 
likely to be encountered in the | 


| Northern Ontario bridge, the ar- | 


|gument goes, why isn’t it good 
| for the whole thing? 

| cause of the appaling pressures 
ito which a govertment body 
| would be exposed in the squeeze 
| between western producers and 
| eastern consumers. 


advantage of a full west-east line, | heard it on the earliest possible|to, that the Western provinces 


At the highest level the Gov- 


date, June 15, 1953, and rejected 


ernment has satisfied itself that | it. 


the U.S. customers in the Mid- 
West will get no price advantage 
over the people of Ontario and 
Quebec. 

—The supposed financial ad- 
vantages to Trans-Canada Pipe- 
lines and its backers are regarded 
by government supporters of the 


plan as being nothing remotely | 


like what the critics have been 
suggesting. Trans-Canada, as The 
Post reported on Sept. 10, will 
have to undertake to pay for the 
use and operation of the pipeline 
between the Manitoba border and 
Kapuskasing which would be 
built by a Crown company, Its 
payments are to be enough to 
cover interest and amortization 
on the Crown company’s capital, 
and it will take a throughput of 
two thirds of the line’s capacity 
to cover them. 

That obligation the company 
will have to accept whatever 
throughput it actually manages to 
It accepts the risk of not 
being able to sell as much as 
two thirds’ capacity throughput 
in the early years, and it can’t 
earn more than it has to pay the 
Crown company until throughput 
exceeds two thirds. 

Anybody may guess when that 
break-even point may be reached. 
The more optimistic government 
prophets say, with luck, in the 
second year of operation. Others, 
with the same information, say 
it’s more likely to be five years. 
A third authority says three 
years, 

Moreover the pipeline company 
is not to get the advantage of 
the lower cost of building the line 
by a Crown company. if it exer- 
cises its option to buy the line — 


| which option lasts for only ten 


|make money 


| 


years — it will have to pay the 
full price it would have cost to 
build the line with private fi- 
nancing. 

Particular olgjection is taken to 
the accusation that this is a plan 
for helping U.S. financiers to 
out of Canadian 
public funds. 

Again the supporters of the 
plan want to say: “If you know 
where to get a few hundred mil- 
lion to back this proposition, bring 
it out.” 

It is not by oversight that the 
Government is proposing ar- 
rangements which will leave On- 
tario consumers to pay the com- | 
mercial price for their gas. 

It wants, in fact, to make it | 


_| clear that it is not subsidizing the 
| supply of gas to one favored sec- 


tion of Canada: for that would 
bring almost unanswerable com- 
plaints from other provinces, 
There is the answer to the | 
two main points of criticism 
which have been aired. But there 
are other criticisms, which have 
been vociferously urged, 


less 


| which appear to many authorities 


here to be more valid. There are 
also two of these: 
In FPC Hands 
1. The first is that the present | 
plan puts Canada completely into 
the hands of the Federal Power 
Commission of the United States. 
In this respect it contradicts the 
first of the conditions which the 
Government was insisting on a | 
couple of years ago. 
When the merger of the orig- 
inal Trans-Canada Pipelines with 
the old Western Pipelines Co, was 
arranged, some export in the Mid- | 
West (which was always the goal | 
of the western group) was ace | 
cepted. But even then the Gov- 
ernment insisted that the con- 
struction of the all-Canadian line 
must be assured before the export 
would be permitted. 





Then the appeal procedure real- 
ly started. July 10 the FPC an- 
nounced its approval. Four ob- 
jectors claimed a re-hearing and 
requested a writ of prohibition 
from the courts to prevent the 


FPC from granting the license. 
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should join with Ontario, Quebec 
|}and the Federal Government, in 
|financing a through line, is re- 
| garded here as being beyond the 
range of political feasibility. If it 
were to be done at all, Ottawa 
believes, the Federal Government | 
would have to do it: and the | 
Federal Government doesn’t want 





This is opposed principally be- 


The suggestion, aired in Toron- | 


Trans-Canada pipelines. 


these are problems that nobody is 


Saint John, Ottawa, Toronto! Calgary 


But 


worrying about too much yet. 
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WESTERN Pup & Power LiMiTED 


The pulp mill now in course of construction at Hinton is the 
first to be built in Alberta. Cost of this mill is estimated to be 
approximately $35,000,000. The mill will install the Kamyr 
continuous cooking process and it will be the first such ina 
stallation on the North American continent and the biggest 
in the world. 


The péwer plant will house two 175,000 pounds per hour 
steam boilers which will be the principal source of steam and 
power for mill and town. ‘ 


North Western Pulp & Power Ltd: is a wholly-owned 
subsidiary of North Canadian Oils Ltd. and St. Regis Paper 
Co., each holding fifty per cent of the issued capital. The mill 
operation and its product will be under the direction of 
St. Regis Paper Co. 

North Canadian Oils Ltd. is building a 136 mile 10” gas line 
to provide the fuel for this mill. The pipeline will be a 


wholly-owned project of North Canadian Oils Ltd. and the 
contract to build this pipe line will be awarded shortly: 


NORTH CANADIAN OILS LIMITED 


515 EIGHTH AVENUE WEST 


CALGARY 


ALBERTA 





If you could use 
reprints of this 
message for friends, 
staff, or associates, 
just write Dept, AD. 





Photographed especially for Canadair by Kersh 


Communism’s Technical Ability 


[he jet engines on the huge Russian bomber these Canadian scientists are 


technological supremacy. 


studying may well be —so say competent authorities —the most powerful in 
the world... a vivid symbol of Communism’s bid in the great race for world 


For Communism is in dead earnest. Communist countries will graduate this year 
‘ é 


twice as many engineers as Canada and the United States together — may have more 
engineers and technicians than all the Western world by 1960. 


Our old exploits are no guarantee of future achievements... we must encourage 


more young people to study science ...to become engineers, technicians, graduate scien- 


tists, engineering professors. We need these “front-line soldiers” to throw the Red Challenger 
back — to make sure that scientific leadership remains in the hands of free men. 
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New Shervrooke Hotel 
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200 fashionable spas 


A-1 service anywhere 
countless cultural events 


ANY TIME is TRAVEL TIME 


GERMANY 
best travel bargain ever 


Full board for $2 up 


* 


300 wintersports resorts 


* 


* 


* 


in the country of infinite variety 


ee 


Ask your Travel Agent, or wtite — 


GERMAN TOURIST INFORMATION OFFICE 


1176 Sherbrooke W., Montreal, P.Q. 


Phone: Plateau 9614 


Pos tT 





















you stay in Hawaii 


enroute to the 


SOUTH PACIFIC 


en ge Sa] 


Non-stop Vancouver to Hawaii—a refreshing 
day’s holiday in this island paradise—then to 
Fiji, Auckland and Sydney. CPA offers you 
Super DC-6B comfort, Canadian Pacific hospi- 
tality, your choice of Empress first class or 
Princess tourist accommodation . . . 








in all, the 


world’s finest service to the South Pacific. 











Wherever in 
the world 

you’ve wanted 
to go 
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See your Travel Agent or... 


Canadian Pacific AIRLINES 


hi 


. 
FASTEST TO 6 CONTINENTS ANDO 65 COMMUNITIES IN CANADA 
: 


Fly B-O-A-C Rye 


fo yo 


moms 





ur fall vacation 


~ Som Use - 





see Britain at her picturesque best 


BOAC is the way to travel to 
your vacation in Britain! 

Fly Monarch, first choice for 
deluxe travel, “Super-Service”’ 
Scravocruisers offer every com- 
fort and luxury aloft ; . . lower 
deck lounge : : ; fall course 

Fly Coronet for top-flight 
strarocruiser comfort at low tour- 
ist rates. R .omy reclining seats 
2: hearty meals aloft . . . superb 
service from courteous cabin 
staff. 


Autuma is the time co get the 
most out of your British vaca- 


tion. Cool weather brings rich 
colour to the countryside, makes 
touring a delight. Besides, hotel 
accommodations are easy to 
obtain. Make this autumn the 
time for your perfect holiday 
in Britain! 


And here's more good news! If 
you travel after November 1, 
BOAC’s Family Fare Plan gives 
you huge savings. Available at 
both first class and tourist fares. 


BOAC also serves many of 
the leading cities of Europe 
¥ 
and around the world. 


Reservations through your travel agent, railway ticket office or 
BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreal « Toronto « Winnipeg « Vancouver 


FLY BOAC > 





world. 


To many North Americans,, water can be obtained anywhere. 
Cuba is the most “foreign” of the} Cuba today is definitely tourist 
West Indian Islands, An indepen-|minded. Much is done to help 
dent republic since 1902, its char-| foreign travelers, especially those 
acter has been fashioned by a}from English-speaking countries. 
number of European countries|In popular tourist spots, restau- 
and by the U.S., all of whom|ateurs, hotel keepers, shop sales 


i in tink Goel q| girls speak some English, There 
eran, ao oe is a special branch of the Havana 


Discovered by Columbus on his | Police force that is detailed to 
first voyage to the Americas in ran ee yg ~ eee gg are 
1492, conquest began in 1511 by |*°duired to spe eal — 
Velazquez, whose reputation of|, Every visitor should be warned, 
wealth soon brought many immi- however, of possible confusion in 
grants. Cuban rum and tobacco | Havana street names, The gov- 


before long were prized with |®™™ment is constantly changing 
Spanish gold |names, while the public refuses 


Cuba has had many problems. |to recognize these changes. It is 


During the colonial period she | well oe ey g0 — 
was often forgotten by Spain who | 22V8na armed with a map show- 
was busy dealing with other col- | i8 both traditional and most re- 
onies or other European nations, = er eee ah —" d 
Sometimes governors were harsh, ROvel Within Tube is easy an 

and there were often differences pleasant. Excellent highways con- 


between the creoles (those born in | M¢ct the various larger points of 
Cuba) and peninsulars (those interest, while inter-city air travel 


born in Spain). is frequent and good. 

But today Cuba is one of the| Havana Sophisticated 
world’s lovely playgrounds. Aj; Havana, the capital, is a gay, 
tropical resort, it has an extreme- | sophisticated city. More than 25 
ly even temperature. Summer '|hotels of varying prices make it 
is from 75 to 90 degrees, while| possible for the visitor to suit 
during the winter season the|his budget, They range from the 
for Canadians it is approximately | native hostelries. The most fa- 
ten hours by air and costs $200|mous hotel in Cuba is the Na- 
to’fly first class return, or $180|cijonal (which contains the inter- 
tourist. Many visitors “drive” to| nationally known Casino by the 
Cuba in their own cars by means/same name) in the fashionable 
of a ferry service operating be-| Vedado section of Havana. Rates 
tween Key West, Florida and/at this hotel are $13 to $16 for 
Cardenas, Cuba. The fare ‘is $8|/single room, European Plan. 
per passenger and $28 per ante- | Other hotels in the same area 
mobile. charge $12 Europear. Plan, to $18 

Canadians do not need pass-| American or $5 to $9 European 
ports but are required to produce | Plan and $10 to $14 American. 
special tourist cerds which may | Cheaper accommodation is avail- 
be. obtained at the airport or | able in the city. 
| dock. Sometimes called the “Paris of 

Spanish Architecture the Caribbean,” Havana's night 

Sie tices of the werkees life is gay and glittering. Native 

; ”|Cuban and Afro-Cuban _ enter- 
countries on Cuban development tainment predominate, but vie 
may be seen on all sides. There | With European, Spanish, Latin 
are fine examples of Spanish | 


colonial architecture, little plazas American, American and ether 
and twisted cobblestone streets. io irom thecughout the wernt, 


| There are a number of high class 
There are old castles, forts and | cabarets and night clubs as well 


eae ae te ene intimate clubs, cocktaj] loun- 
\ _ tome id- orld | 8° and native clubs and bars. 
= oo ese o/d-world | Most have shows, and even the 


edifices. ; tiniest bar will have live music. 
Shops contain native wares and 


Cuban specialties such as cigars | Gambling Popular 
and leather goods as well as| Gambling is one of the star 
luxury articles from Europe and attractions in Havana. Several 
the U. S. night clubs have gaming rooms. 
Cuban cooking of Spanish |Besides the Grand Casino Na- 
origin modified by Creole inven-|cional, these include the famous 
tions, While French and Ameri-| Tropicana Night Club, the Mont- 
can cookery are popular and ex-/martre and many others. 
tremely good in Cu*~ ‘e visitor; About 65 miles from Havana 
should really try some Cuban |is the ancient city of Matanzas 
dishes such as cangrejo moro —| Nearby are the Ballamar Caves, 
made with Moorish crab and|extremely beautiful when illu- 
spice rice, langostino — the giant| minated at night.’and Varadero 
fresh-water prawn which is ~-st| Beach which is said to be one 
served cold, congri — rice with of the most beautiful in the world. 
black beans or red navy beans, Santa Clara is a charming 
and arroz con pollo—rice with | island town in the heart of the 
chicken. Roast suckling pig is|sugar country which will delight 
cooked in a special Cuban man-jany visitor. It is of particular 
ner which is truly delicious. |interest to hunters, for it is sur- 
Patas a la andaluza, another deli-|rounded by excellent deer and 





is 


cacy, is made of beeves’ feet. It| wild fowl hunting country: Ex- 
is not safe to drink water or|cursions and guides may be 
unpasteurized milk that has not | arranged. 

@ been boiled. Bottle@ mineral Clenfuegos, an outstanding 



















TRAV EL 


Where to go-how to go -'where to stay 
NADA LHASA SUT AGUA AUN APNEA ESATA USE OU POPATOAOA PEERPEQOOUD 


DESPITE nearly four centuries of sentry duty at the mouth of Havana Harbor, 
Cuba’s famed Morro Castle is anything but “grim” as the air is filled with the 
lively strains of native music and the laughter of sightseers from all over the 


Why Cuba Is Calling You 


Vike Columbus, You'll Discover This Isle’s Many Charms 


sports centre with excellent swim- 
ming, fishing and yachting facili- 


ties, lies on Jagua Bay, said to}, 


be one of the most beautiful in| 
the Caribbean. Fifteen miles to 
the southeast are the Guamuhaya 
Mountains and nearby are the 
Hanabanilla Falls, 

Santiago de Cuba, first capital 
of the country was founded by 
|Cortez, the great conqueror of 

























|Mexico,. Ringed by majestic! 
|mountains of the Sierra Maestra 
range, it has romantic old build- 
ings and streets, but is also a| 
bustling hub of industry. 
The tobacco country of Pinar | 
|de]l Rio is considered by some to 
| be the most beautiful part of the 
country, while the sugar province 
lof Camaguey has a charming 
colonial, atmosphere, Both these 
places will delight the traveler. 
Some very interesting art may 
be seen in Cuba. Spanish, French 
and other European masters hang 
in galleries and churches, but na- 
tive art is extremely fine, The 





National Museum, Havana, has a 
| good collection of classical and 
| modern Cuban art. 

Trinidad, on the south coast, is 
a colonial city which has retained 
its old-world charm, The Gov- 
ernment has recently declared it 
a National Monument in order to 
preserve its buildings and fine 
historical landmarks. Here there 
are some excellent private col- | 
lections of antique art which may 
be seen upon request, 

At any time of year, Cuba is| 
|an ideal holiday haven for a long 
or short stay. Friendly, pleasure- 
|'minded Cubans will make your 
vacation a happy one, 





Bennett Wins 
B.C. By-Election 


- 
From Our Own Correspondent 


VICTORIA—Premier Bennett's 
Social Credit government won 
a recent by-ele¢tion in Lillooet | 
riding, through ‘which runs the 
publicly owned Pacific Great} 
Eastern Railway, now being ex-| 
tended south into Vancouver, and | 


north from Prince George into 
the Peace River country 
The by-election was brought 


about when Liberal Gordon Gib- 
son resigned his seat in the Legis- | 
lature last spring in _ protest 
against the 
management policy. Donald Rob- 
inson, 36-year-old Social Crediter, 
beat Mr. Gibson by 400 votes. The 
CCF candidate, John Thomas, re- 
ceived less than half Mr. Robin-| 
son’s vote, and the Conservative | 
candidate, Ben Cherry received 
only 187 votes 

The new Social Credit M.L.A.-| 


Government’s forest || 





elect is a locomotive engineer on|| 


the government 


Great Eastern Railway. He took 


leave of absence while campaign- || 


ing and will have to extend that 
| leave now that he’s a member of | 
the House. Mr. Gibson’s defeat} 
means the Liberals have but four | 
|members in the Legislature. 
Social Credit now has 28, the| 


CCF 14, and there are two inde- 


pendents. 


owned Pacific|| 
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MAKE YOUR RESERVATION NOW 


IN MONTREAL 















PLANNING wenes Vacation 

A WINTER § }/| SBR “mrermes | 

VACATION ? Bermuda = California | 

Sa || “Sas | 
CRUISES RESERVATIONS 






Check the depertures thet in- 


CRUISES AND BUS TOURS 































terest you and mail today fer 
itineraries and all information. Motel Reservations Anywhere 
i on iomeeianteea Sea O. K. JOHNSON TD 
[] Dec. 17 Nieuw Amstdm. 17 $470 697 Bey x0 ON & ©. . 4 
5 Dec. 22 lle De Fr 12 $300 3 Men of affairs naturally 
" e rance 
=) Dec. 22 Oslofiord stop at THE WINDSOR 
- . Mauretania 
5] Dec. 23 Homeric because of its reputation 
| Dec. 27 Potricie for dignified corhfort, 
j ec. ympia . 
I Jan, 4 Nieuw Amitém. 1986 Cruises—~and 1 unobtrusive, courteous 
"= Jan. 5 Maosde oe vi 
“| Jon. 6 Ile De france other suggestions — e eee : 
= Jan. 6 Oslofiord re - Np and its convenient 
_| Jan. 11 Patricio com mation @ wan se 
*) Jan. 18 Empress Scot. Cruise and Tours of location—and becau 
~} Jan. is Mauretania ee EAST and THE WINDSOR 
} Jan. Nieuw Amstdm. ‘ ‘ 
5 Jan: 20 tle De France Ask for folders is recognized as the 
aS ee : proper place for 
on. auretania 
= Jan. 28 Patricio WINTER RELAXATION business and 
C} Feb. 4 Nieuw Amstdm. and SUNSHINE ‘al : 
~) Feb. 8 Homeric necessary for socia meetings. 
3 Feb. 9 Empress Scot. Businessmen 
Feb. 9 Ryndam y THe 
Feb. 10 lie De France il Official Agents for o 
G Fee? sumer LPN) sreomship, Air, Bos, Hotel 
fj Feb. 18 Mauretania No Additional Charge 
4 roe. 2 Nieuw Amstdm. 1 Minute —_ from King & 
b. 29 H onge (SEA natin SA SVT 
a Feb, 29 Patricio , - . On D 
| Mar. 2 Olympic Sharp's Lravel Berbice OMINION SQUARE 
Mar. 2 Empress Scot. f tent 
Mar. 2 lle De France ‘ Papas ae MR. MAXIME RAYMOND, Q.C. 
‘ar. auretania 2 Yonge Street . . 
Mar, 12 Nieuw Amstdm. . Established 1910 PRESIDENT 
Mar. 17 Patricia 
Mar. 21 Homeric 
Mor. 24 Mauretania 
Mar. 31 Patricia 
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9A QUEEN ST. EAST (at Yonge) 


EM. 3-3266 
TORONTO, ONT. 





















| 7) ‘TELETYPE 
RESERVATIONS 


in any Sheraton Hotel 
MONTREAL AV. 8-4869 
TORONTO EM. 8-7474 
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Canada’s biggest 
travel spenders 


Through The Post, you 
reach travel-minded ex- 
ecutives who, with their 
families and friends, re- 
quire widely varied goods. 
and services: transpor- 
tation, accommodation, 
clothing, luggage and 
other travel needs. 

They are Canada’s big- 
gest travel spenders. 











Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an average 
annual income of $10,268 
(more than twice the national 
average for Canadian families), 
Post subscribers can afford 

to spend more on holiday 


Do you sell 


travel. 
travel SCrVICES ror san 7 ou oF 10 Pos 


65% of Post subscribers 
vacation stay for more than 
two weeks to over a month. 


on 


Women, too, read The Post — 
more than 40% of all Post 
copies are read by women 
across Canada. 


to Canadians ? 


Source: “Travel Data’’. A copy 
will be sent to you promptly 

on request. 

Get to the families who do the 
big travel spending. 


The Financial Post 


Canada’s foremost business newspapér 
481 University Avenue, Terente 2; 1242 Peel Street, Montreal 2 



































































Read the new 


MACLEAN’S 





Pierre DesMorais, Mayor Jean 


Dropecy and Pax Plante map the 


next move in the Montreal ciecnup 


What Virtue 
has done to 
MONTREAL 


Montreal is undergoing «a 
ruthless house-cleaning. 
Racketeers and hoodlums 
are being chased »ut, night 
clubs and restaurants 
forced to obey the law. But 
three-man “police 


is the 


force” really winning its 
fight against the powerful 
underworld interests? 
Don’t miss this special be- 
hind-the-scenes 


report on 


the Montreal cleanup. 


Read the new 


MACLEAN’ 


es 
é 
' 


S 


. 





Will a machine 
ever take 


YOUR JOB? 


No matter who you are or 


where you work, your job 
may be-at stake — men- 
aced by automatic ma- 
chines that think for them- 
selves and need no human 
operator. Automation is 
fast taking over in Cana- 
What * ‘Il 


you -- new 


dian industry. 


leisure or unemployment? 


‘ 


in the new Oct. 1 


MACLEAN’S 


The Great 
Chinese Food 


HOAX 


For years we insisted that 


our Chinese cooks -erve 
us rubber sandwiches ar’ 
eardboard pies when all 
the time they were concoct- 
for 


ing delectable lishes 


themselves. What are the 
factors that brought about 
the present boom? Be sure 
to read the full story, com- 
with recipes 


plete tasty 


you can try for yourself. 


PLUS + 


THE UNLIKE}. Z 
COUPLE 

IN SHOW BUSINES 

The romontic story of Shirley 

Hormer and George Murray thot 

reads like a Broodwoy musicol. 
‘TO LIVE 


ON AN ISLAND 
IN THE PACIFIC 


is classic dreams. 


Four 


one of mans 


thovsand Canadians have 
reolized their dreoms on the Guif 
coos! where on 


$10 


Islonds off B.C.'s 
ecre con still be bought for 


AND MAHY OTHER ARTICLES 
STORIES 
AND REGULAR DEPARTMENTS 


in the new Oct. 1 


MACLEAN'S 


on sale NOW 


PUBLICATION A MACLEAN-HUNTER 


} provincial 
' 
therefcre 


jand 


| planning period. 








Master Plan for Tomorrow’s Roads! 


| Survey of Key Economic Factors For Highway Planners 


Long-range road planning is 
the term applied to those tech- 
nical, economic, fiscal and ad- 
ministrative techniques which 
are employed in a_ systematic 
fashion to determine the road 
program for @ ,iven area. Long- 
range road planning in itself does 
not provide a panacea for the 
automatic solution of all prob- 
lems in the field of roads. 
essentially a method of approach 
that adheres to standard scien- 
tific principles. 

The majority of road problems 


cal. be compressed into three 
simpie questions: how much to 
|}#pend, whe: and when. It is the 
prime objective of long-range 


road plaaning to provide jogical 
answers to these three que-tions. 
Ruad expenditure, to be eton- 
omically justified, shous' meet 
definite public investment criteria 
fair and equal with 
other claimants 
Tota) road funds 


oO: a basis 


have to be 


allocated to specific projects ac-| 


cording to the economic merits 
ot each one of them 

The jong-term road plan should 
not only determine the chrono- 


logicat sequence of projects, but 
also the speed with which they 


are to be undertaken, 
Present Pattern 

It is difficuit to discern any 
consistent pattern of :cad plan- 
ning which woula apply to all 
arts cf the country. Some prov- 
jinces emphasize public finance 


|considerations in their approach 
to road problems; a certain per- 
|centage of government funds is 
| allocated for road purposes, Road 
finance is treated in the same 
way as expenditures on educa- 
tion, social services, etc 


lj 





road user revenue from gasoline 
tax and license fees. Yet in other 
instances roat planning is direct- 


ed primarily at economic and re-} 


development, to create 
employment or to improve the 
standard of living in certain 
areas. Probably the only gen- 
eralization possible is to say that 
these various principles are used 


source 


throughout Canada in Cifferent 
}combinations and with varying 
|}emphasis on each. : 
Recently in some parts of Can- 
ada a start hag been made to 
introduce long-term road pro- 
graming *by accumulating the 


necessary data. 


Long-range road planning, if 
properly carried out, offers a 
number of definite advantages 
over the methods uséd in the 
past. Foremost among these is 
the fact that expediency is large- 
ly replaced by a rational priority} 
|system. In effect, a commercial | 
;}concept of highway management 
|Which follows proper economic, 
}principles and sound business 
practices, substituted for a 
|aphazard, year-by year ap- 
proach, 

It must not be forgotten that 
In one way or another practically 
every Canadian citizen is vitally 
| affected by road transport, 

In the last analysis everybody 

as motorist and as taxpayer— 
finances Canada’s roads, whether 
he uses them or not. 

Sound Economic Approach 
| Long-term road plaining 
}makes it possible to allocate 
| scarce resources in an economical 
| way. Basically we subscribe to 
the ideal tht each form of trans- 
purt should pay its own economic 
custs. Alternatively, if subsidiza- 
tion of transport as a whole is 
ueld to be desirable—as it may 
well be in a relatively young 
country such as Canada—these 
subsidies should be assigned to 
ali forms of transport on a strict- | 
ly proportional basis. 

Through thesmedium of long- 
range planning, actual construc- 
; tion operations can be carried out 
far more efficiently, Manpower 
}and equipment requirements will 
| be known well in advance; this 
ill enable contractors and sup- 





is 








pliers to balance their own work- 
ing operatiuns over the 
By using .evolving funds 
acquisition of rights-of- 


years. | 


vanced 


way highway aepartments can 
cut land costs substgntialiy 
There: can be no doubt that 


for historical, constitutional and 
financial reasons the responsibili- 
ty for roaa development in Can- 
ada rests predominantly with the 

governments It is 
obvious that the pro- 
vinciai highway or public works 
departments are the appropriate | 


}xovernmental bodies to under- 
take roac programing 
This does not imply ihat the 


provincial authorities should plan | 
their roaas without cv-operating | 
with governments, neigh- 
boring provinces and the Federal 
Government. No rigid geograph- 
ical division of highway functions 
is possible. A complete road sys- 
tem functionally all 
highways and streets — the nar- 
ow country roads and city lanes 
whieh act as feeds for the second- 


local 


embraces 


ary roads, which in turn merge 
into the primary network The 
latter transcends provincial 


boundaries ana assumes rational, 
intern.tional importance. 
Therefore in the interest of ef- 
fiaency of the system as a whole 


co-ordination at all levels is es- 
sentiai 

There is no single answer to 
the question hoay many years 


should be covered by the road 
Ideally, in all; 
economic planning the program- 
ming period should extend over | 
the usefu. lifetime of the durable 
acsets. However, the different 
components of the highway plant 
depreciate at different rates. A 


It is' 


some cases, road expendi-| 
tu’e‘is determined by anticipated | 





for ad- Vv ‘ 


How should we plan highways? What are the key 
| economic factors to be considered for planning and 
building? These questions have plagued government | 
planners for decades. In an attempt to find some of 
the answers the Canadian Good Roads Association 
asked its committee on economics, finance and ad- 
ministration to prepare a survey on the statistical 
requirements and methods of long-range road plan- 
ning. Here is a summary of the report. 


rewly laid road surface may 
weal o.1: in a very short time, 
whereas the economic tife of the 
right-o’-way may conceivably 
extend into infinity. Should we 
chuose the economic lifespan of 
the surtace or of the right-of-way 
as the planning period? 

In the final analysis practical 
considerations will 





It is the prime purpose o1 long- 
range road planing to establish 
priorities, among them project 
priorities. It is very likely that 
the assessment of present traffic 
| flows already reveals serious de- 
|ficiencies of the existing road 
system, 

The ratings are obtained by 


be decisive. | compa.'ing present physical road} jn 


the short-term approach prac- 
| tied hitherto and should provide 
| the opportunity to take a fresh 
and imaginative look at the road 
problem over the years to come. 


Supply of road services must 
| be geared tu continuous estimates 
of potential] future road user de- 
mands. This is the point where 
road planning has to leave the 
solid ground of facts about the 
past and the presen. and has to 
venture into the realm of pre- 
diction. 


The clear-cut object is to ar- 
rive at the best possible esti- 
|mates of future traffic volumes 
land patterns. The method com- 
|monly used for the purpose is 
| the projection of present data, 
| It should be noted that in re- 
cent years estimates of future 
traffic flows undertaken in con- 
nection with toll road planning 
the United States seem to 


In the United States road plan-|data with design standards held|have erred persistently on the 


ning seems on the average to 
cover ten years. California de- 
veloped alternative programs for 
five, ten and fifteen years in ad- 
vance. Some Canadian provinces 
work on the basis of five-year 
plans. 
Actually, because of the dyn- 
amic character of road trans- 
portation, this problem not 
quite as important as it may ap- 
pear at first sight. A long-range 
highway plan is not a static 
instrument; it should be periodic- 
ally modified and adapted as cir- 
cumstances change and new 
information becomes available. 


The Three Phases 

For practical purposes 
complex of long-range road plan- 
ning can be subdivided into three 
broad categories: 

—Traffic neeas study 

—Engineering report with cost 
estimates for the desirable con- 
struction and maintenance pro- 
gram 

—Economic and financial plan- 
ning, co-urdinating 1 and 2, 

In economic terms the traffic 
needs study could be described 
as an assessment of the potential 
demand for road services; the 
engineering report, based on cost 
data, represents the supply as- 
pect. Economic and _ financial 
planning, finally, matches the de- 
sirable, from the point of view 
of traffic needs, and the financial- 
ly feasible. Phase three of the 
road plan thus should perform 
the functions of the price mech- 
auism which adjusts supply and 
demand smoothly and automat- 
ically in the market place, but 
which unfortunately is inoper- 
ative in the sphere of road pro- 
vision, 

It is the purpose of the traffic 
needs study to ascertain road and 
st eet requirements over the 
given planning period. It is es- 
sentially a means to get a grasp 
oi the magnitude of the problem 
and to see it in its entirety, 

For tne purpose of long-range 
planning a functional classifica- 
tion according to traffic charac- 
teristics is clearly aesirable, since 
it will make it easy later on to 
establish design and constructior 
requirements for each homogen- 
ous group and also to allot cost 
responsibilities to users. 

Road classification should be 
followed by an anlysis of past 
and present traffic patterns with- 
in the planning region. 

The required data on traffic 
flows are obtained by means of 
traffic counts, o igin-and-aestina- 
tion surveys, loadometer and 
speed studies und so on. Desir- 
avle information fncludes hourly, 
daily and seasonal variation of 
traffic, volumes at critica] inter- 
sectious, location and types of 
accidents, parking demand and 
s.pply, main truck routes and 
terminals and sc on. 


is 


the 


| desirable 
jent traffic volumes. Theoretical 
ratings range from zerg for a 
completely inadequate | He to 
100% for a perfect section. 

| Obviously the road with the 
lcwest sufficien.y rating and the 
highest economic justification 
“ould be number one priority in 
the immediate improvement pro- 
gram, 


Assessment Of Future Needs 


A long-range road plan should 
initiate a radical change from 








to accommodate pres- | 


low side. The costly  conse- 
quences of conservative predic- 
tions, which usually result in 
| “underbuilding,” should be borne 
in mind 


The second major phase of 
long-range road planning con- 
sists of an engineering analysis 
of physical construction, im- 
|provement anc maintenance 
'needs. Future traffic needs have 
| to be translated into miles of as- 
|phalt or concrete ribbon, into 


(Continued on page 15) 
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Few business retzttonsiiips are more 
intimate than those of a man and “his 


trust company”. In order to render 

a thoughtful and skilful service in mattess 
as personal as the welfare of his family, 
the trust company must justify the kind 
of confidence that peveals both a mants 
aspirations and his expectations. 

For this reason the selection of a teustes 
for his estate is one of the most important 
decisions any man is called upon to 

make on behalf of his family. 


We would appreciate the opportunity of 
demonstrating to you that we eanderstand 
those responsibilities, 


to 

gain 

your 
confidence 


: 


MONTREAL TRUST 


CALGARY e EDMONTON « HALIFAK 
TORONTO *« VANCOUVER ¢ VICTORIA « WINNIPEG 
SAINT JOHN, N.B, . REGINA ¢ QUEBEC, P.Q. 
LONDON, ENGLAND 


MONTREAL e¢ 
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Canadian business... 





UNIVAC 120 


punched-card electronics 


A whole new worid of vital facts about your business has 
been opened up... by punched-card electronic computing! 
The raw figures have always been on hand. But in- 
tegrating and interpreting them has cost time and money. 

Miraculous electronic accounting has changed all that. 
Today, you can get the answers simply, economically 


.-.in hours or even minutes! 


The new Univac 120 punched-card computer analyzes 


PO3597 


PROFIT BUfLDING 


984 BAY STREET, TORONTO 


your operation, reveals the crucial factors behind your 
business. At last, you can make decisions based on 
complete, immediate facts. 

Applications for Univae 120 are endless... payroll 
accounting, production scheduling, billing, scientific and 
engineering figurework, to name a few. 

Let us show you how Univac 120 punched-card com- 
puter methods can boost your profits? 


ror susiness Mherminegton. Panel, 


Branches Acrose Ganada 





FOR A 


The tank truck illustrated, which was built by L’Hoir, is actually 
two stainless steel tanks, one inside the other, separated by a thick 
cork insulation. It has a capacity of 2,200 gallons, includes 


Swan Song, 


MILK CAN 


We don't say that the old, familiar milk can will 
disappear overnight, but you'll certainly see less of them 
as progressive dairies and dairy farmers take hold of 
this new idea in sanitary, economical milk transport. 


a refrigerated sample cabinet, and is equipped with 


electric and gasoline motors to drive the special stainless steel 
pumps which pump the milk into or out of the tank as required. 


Every detail of construction was worked out to make sure that the 


cleanliness of the milk is maintained. Even the hose is 


2” Tygon plastic tubing which does not allow the milk to cling 


to its wall. 


These tanks are made 
to order by L'HOIR, 
for trucks, trailers, or 
semi-trailers to any 


capacity desired. 










Maritime Provinces 
Jardine Engineering €o. \td., 
3 Bayside Drive, 

Saint John, N.B, 
Montreal District 

St. Pierre & Beaulae, 
5002 Park Ave., 
Montreal, 8, Que. 
Ontario 

N. de Munnik, Manager, 
P.O, Box 112, Station K, 
Teronta, Ont, 

Western Representative 


G. E. Hardcastle, 
36 East Brocdwoy, 
Vancouver, 10, 8.4 
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September 24, 1955 THE FINANCIAL POST 14 
| SUPERTEST PETROLEUM CORP. | 
j issued 306 ordinary shares during | PRINTING 
August upon conversion of 4% con- |} niet 
vertible sinking fund debentures. At ag 
| Aug. 31 there were 672,844 shares 

| outstanding. 


MACMILLAN & BLOEDEL LYD. | EM. 4-531! 
had outstanding at Sept. 14 48,465 
A shares and 5,237,073 B shares. 















The Bunco-Man Is After You Agai 


How Hoopla and Hokum Makes Sales—And Enemies 


By JON W. KIERAN ;}many variations on the dealer; Why don’t they? The apparent 

The carefully planted wisp of | distress rackets. But these are the | reason is that department stores 
straw is gone from behind the | most dangerous since high pres-|are not generally affected. It | 
ear of the bunco-man and in its|sure methods often approximate |seems that only the somnolent 
place is a something-for-nothing|the quite legitimate business of | little operator is being hurt by 
coupon, moving large quantities of mer- | the trend to advertising brass and 
There has been a switch in|chandise at low profit margins |commotion and even they could 
pitch and in this era of; Within an aura of hoopla and | make the switch if they could 
changing sales ethics only one! hocus pocus. recognize the need and call forth 


jarcenous trait .as remained un- the energy. 








"BUY STEEL — BUY SUNSHINE" 





The name Westinghouse is no stranger 
to the Broadcast Industry, Westinghouse 
built and placed in ®peration North 
America’s first commercial station — 


KDKA Pittsburgh in 1919, 


To the roster of statians equipped 
_ with Westinghouse 50 Kilowatt trans- 
ie mitters,. which. -inchudes such famous 


call letters as; 
KDKA, WBZ, WDWO, WNEQ, 


Canadian Westinghouse added CBF 
Montreal — Key station of the CBC 
French network in 1953, 


Recent equipment additions to broad- 
cast stations in Canada, designed and 
installed by Canadian Westinghouse, 
have included: 


CFOS CKY CFNS 
CHLN CKBI CFPL 
CKPC CBXA CJLH-TV 
CKCL CFQC CKOT 
Canadian Westinghouse can now pro- 
vide a complete consulting, engineering 
and installation service to the broadcast 
industry. Many future stations will bear 
the trade mark of Westinghouse 


First in Broadcasting 


Conadian 


Westingho 


ELECTRONIC 





Some of the Jobs Westinghouse 

















































changed: the age-old urge of the| ports an 


gullible to get something for 
nothing. 
in the fast-paced 


world of 1955, the 


semi-free set of cooking utensils 
or a rebuilt appliance. 

Here’s how to be a mooch (con 
man’s slang for sucker): 

—Win a contest. 

—Lose a contest. 

—Model a new product. 

—Buy machines “to work for 

you.” 


| 
—Acquire purported stolen or 


illegal goods. 
—Profit from dealer distress. 


These are the six keys to the 
current crop of questionable sell- 
ing techniques. 

The contest routines have 
thousands of variations but most 
prevalent are the two simple ones: 
you win and get a bargain; you 
lose and get a bargain. Either 
way, as a rule, you can lose. 


Those Radio Contests 
Gimmick one is the radio con- 
test. An announcer breathlessly 


the forthcoming mystery tune 
wins $100 (off the price of a 
snip-snap scissor set), The mys- 
tery tune is then played and it 
turns out to be something obscure 
like “Stardust.” There.is nothing 
dishonest about this, except pos- 
sibly in the original misrepresen- 


product. 

Gimmick two works approxi- 
mately in the same way but with 
a diabolical psychological twist, 
This is the lose-a-contest gim- 
mick. 

In this case the announcer in- 
forms you that the first 25 people 
to guess the mystery tune and 
call a certain telephone number 
will win the prize. You call. But 
you’re late, or so the voice tells 
you... but you leave your name 
and address for salesman follow- 
up in case you don’t bite again. 
On your second or third call, how- 
ever, you hit the jackpot, sThe 
coupon is yours. From there on 
the high pressure salesroan takes 
over. Anyone who will bite two 
or three times on an absurd con- 
test is a confirmed “mooch.” 


Telephone Quiz 


The logical, and currently pop- 
ular variation, of the contest 


has been known to prove effective 
in the disposal of everything from 
cutlery to series of history books. 
Here’s how it works. 

The telephone rings in your 
home. You are excitedly inform- 
ed that this is (slur) RADIO 
QUIZ. Can you identify the presi- 
dent of the United States? Your 
prize is a gift certificate — some- 
thing off the price of an article 
you would probably never have 
considered buying. 

Then there’s the “model a new 
product” scheme. This is hot in 
the U.S. and already it is working 
its way northward. 

Theoretically you can get an 
excellent price on a home article 
purchase by. modeling it for the 
benefit of your neighbors. You 
are told that you are eligible for 
“discounts” when your neighbors 
start buying. 

When you start looking for the 
expected discount, however, you 
notice that a unique type of com- 
mercial deafness has set in. 

The “payoff” comes when you 
discover that all your neighbors 
are expecting the same deal, And 
of course, it rarely materializes. 

The current leader, however, in 
the sharp practice business is 
probably the vending machine. 
Vending machines, much like all 
other physica] commodities, have 
no particular properties that lend 
themselves to larceny, There are 
many legitimate dealers in auto- 
matic vendors, 

But the fringe element in busi- 
ness that looks to sharp practice 
for its returns has found that 
current gullibility reaches its 
highest peaks when the sales 
theme is: buy machines to work 
for you. 

The usual touch is to sell ma- 
chines on promises of high profits 
... “and only a few minutes work 
each day.” On payment of $10 to 
$1,000 the credulous buyer ex- 
pects that his machine will dis- 

enormous quantities of 
e ing from cellulose tissue 
to perfume and soft drinks at tidy 
profits. The implied or outright 
untrue sales misrepresentation of 


> business | uct, It depended on bait adver- 
unco-MaN'S | tising for its sales leads. Today, 
stock in trade is liable to be an} cays BB. B., it has completed the 
autom:tic vending machine, 4/.witch from bait to hard selling 


informs a credulous public that} 
anyone writing in the name of| 


tation of the true cost of the | 


gambit is the telephone quiz. This | 


The Better Business Bureau re- | 
interesting case: the 
switch engineered by a retailer 
specializing in a household prod- 


Meanwhile, however, there still 
is the shadow fringe of business 
that wants to take advantage of 
the gullibility of people and the 
current acceptance of high pres- 
sure selling. 

One radio station 
| d i Canada that is commonly criticiz- 

ethi “an ae = oewaly as aN! ed for dealing in this type of pro- 

. £ igh pressure, ti ts th fj 
| mover of goods motion reports that some of its 
: . . contests pull as many as 300 to 

Here’s how it drew the line |500 sales lead letters per week. 
,and stepped out of the commer- | In the past it has refused air time 
cial shadows. to two prospective sponsors yet 

Not too many years ago this'the avowed policy of the sales 


in central 
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THOUSANDS OF APPROVALS 


For a complete survey in the purchase 
of Office Equipment, investigate the 
Sunshine Product. 


These are Most Racket-prevalent 
Businesses in Canada 


Vending machines Used cars 





Cooking utensils Hair Restorers 


It’s beauty, functional design and 
genuinely high quality have gained 
Thousands of Approvals! 


Storm windows-doors Debt adjusting counsels 

















| Used appliances Freezing plans 


Home working schemes Encyclopaedia sales 


== DEALERS ACROSS CANADA — 


Source: Better Business Bureau 


. 
TOVOUSODOANE EDO NA NARA POCO ' 


a ee ed CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST 


firm used to advertise a rebuilt; manager is: let the buyer beware. 
|home item at an amazingly low| “I don’t mean to sound callous,” 
The brand name quoted|he says, “but, if we don’t take 


| price. 
was always one of the best| this business someone else will 
known ienmiaiatioe known in the|. . . anything reasonably ethical SUNSHINE WATERLOO CO. LTD. 
field | is good enough for us.” Heed Office and Factory 
, WATERLOO, ONTARIO 
The hook, however, was in the Much of the blame for the ex- | 
'fact that the firm had seldom | isting situation is laid at the door — 6 ACRES OF 


of the fair trade pricing death as 
examined by the Restrictive 
Trades Commission last year. But 
this is not considered a major 
factor, “After all,” said one dis- 
count house operator, “even 
before the death of price mainte- 


MODERN METAL 
PROCESSING 


any intention of selling the 
product it advertised. It couldn’t 
|afford to, But the sales leads 
| gained from the bargain ads gave 
'the high pressure salesmen an 
| entré to the potential buyers and, 
| because of the ridiculousness of 
the original claim, those who “bit | nance we could give a $100 trade- 
at the bait” were people with few /in allowance for an old broom.” 
l|eommon sense defenses with | And he added, “we'll still do it... 
which to defend themselves, |if it helps sell goods at a profit.” 


On arrival at the prospective | 
buyer’s home, the salesman dem- 
onstrated verbally and visually 
that the advertised product was 
| worthless. A lemon, in the ver- 
nacular of the “mooch.” 


| Meanwhile, however, the sales- 

|}man was gradually building up 
desire for the end product, With 
fast-talking fluency a switch was 
made to a higher priced model, ,. 
and the sucker was hooked. 


Baiting still is considered the 
greatest single merchandising evil 
in the U.S., although it is not as 
prevalent here now. | 

This firm was the source of a 
steady stream of complaints that | 
found their way into Better Busi- | 
ness Bureau and advertising me- 
dia offices and eventually many 
media began refusing the firm 
newspaper space or air time, In- 
stead of bucking the trend the 
baiter gave in. 

And here’s how the firm op- | 
erates today: 

It has a three-price line. The 
low-cost item gets the advertis- 
ing buildup while aggressive in- 
the-home salesmanship promotes 
the expensive model. When the 
leads hav2 come in from the low- 
cost model advertising the sales 
force tries to move the higher 
‘priced items. If, however, the 
customer wants the low priced 
one he can have it... and as 
| many more as he wants. 
| The thin line, say the business 
| observers, lies within the willing- 
| ness‘ to sell the advertised prod- 
uct. 

“They've really tidied up'their 
whole operation . . . we'vé not 
had one major complaint in six 
months,” reported the advertising 
counsel for the firm. “In fact,” 
he added, “we're considering some 
kind of institutional advertising 
with our $500,000 per year budget 
to counteract the problem of the 
firm's initial reputation.” 

This one-time bait firm was an 
early Canadian leader in the radio 
“win-a-contest” gimmick. It is 
finding now, however, that the 
too easy contest isn’t pulling the 
| way it did some years ago and 
it is switching to more complicat- | 

ed contests. 














Or Small-like Super Oil Seal | 








Hysteria Essential 
There will still be lots of 

| whoop-de-do, though, because in | ‘ 
some retail fields a measure of | 
hysteria seems almost essential 
| to smal! store success. 

| As one advertising sales execu- 
| tive put it: some kind of high 
| pressure is here to stay because 
| we're living in an age where the 


Burroughs Sensimatics can cut your accounting costs 








each Sensimatic, and as your needs 


philosophy is: “What kind of a 


Because they’re faster—do more work 


a few high pressure dealers con- 
cerning locations and servicing 
has given the whole field such a 
bad reputation that some news- 
papers don’t accept vending ma- 
chine advertising until the 
advertiser is cleared through the 





Electronics is Doing Today — 


Fire Control Systems 


Nucleonic Control ond 


Microwave Systems 


Power Line Corrier 





deal can we make?” 

| “There’s nothing wrong with 

contests and mystery tunes or any 

| other type of sales or lead attrac- 

tion gimmick — providing the | 
sales follow-up is honest,” one 

radio station executive told The 


accurately, in less time—Burroughs 
Sensimatic Accounting Machines are 
the top choice of many leading corpo- 
rations like Cockshutt. Farm 


AM/TV Broadcast Instrumentation 


Stations Industrial Control Systems 
Guided Missiles Magnetic Amplifiers 
Induction Heating Computers 
Mobile Commutucations Radar Systems 


‘~*~ 


< 


$3i745 


CANADIAN WESTINGHOUSE COMPANY LIMITED 
ELECTRONICS DIVISION - 


HAMILTON, CANADA 


See Television's Finest Hour “STUDIO ONE” Mendey Nights 10 p.m. 


B. B. B. 
Technique number five is| “And when it isn’t,” he adds, 
slightly off the usual selling beat “we soon hear about it from our 
but police report that it is fast | listeners and we start policing the 
becoming a major fraud problem. | copy or refusing time to the fast 
This is the selling of legitimate | operator.” 
merchandise under the implica-| Jt jis evident that the depart- | 
tion that it is stolen. As one fraud | ment stores could put most dis- | 
squad detective put it: You'd be |counters and high pressure op- 
amazed at the number of $3/erators out of business within | 
watches that are sold on street | months if they felt it necessary | 
corners for $10 because the buyer | to war with them. Their buying | 
thinks he's getting a $100 stolen | facilities are as good or better, 
watch. | overhead per sales unit is little or 
Only.slightly different are the no higher than the hustle houses’. 


Post. 


Equipment, Limited. 

But because they’re also four machines 
in one—easily switched from job to 
job—Sensimatic Accounting Machines 
make sense for the small business . . . 
such as Super Oil Seal Manufacturing 
Company, Limited, Hamilton, Ont. 
At Super Oil Seal, Secretary-Treasurer 
L. G. Simenton says: “We like our 


simplicity of operaiion in handling 
our accounts receivable, accounts pay- 
able, distribution, cost, and produc- 
tion ledgers.”” While at Cockshutt, a 
leading manufacturer of farm equip- 
ment, Burroughs Sensimatics installed 
at key branches have effected definite 
savings in accounting costs. 


To be all this—both the fastest and 
most versatile accounting machine you 
can buy—Sensimatics are built with 
a Burroughs exclusive: an interchange- 
able, four-job “sensing panel” that 
guides each automatic movement. Any 


Sensimatic for its flexibility, speed and a number of panels can be used with 


change, you simply change panels to 
handle new jobs or systems. 


For a demonstration (Sensimatics are 
made in six series, 2.40 19 totals) call 
our local branch office, listed in your 
phone directory. Burroughs Adding 
Machine of Canada, Limite? "actory 
at Windsor, Ontario. 


Wherever There's 
Business There's 





“Burroughs” ond “Sensimotic” —fleg. T-M's 





The slick surface of wet asphalt 
roadways has sent many a mo- 
torist limping to the garage with 
flattened fenders and shattered 
headlamps. But now research 
engineers have come up with 
something that sharply reduces 
this accident hazard. When their 
special aluminum oxide algasive 
is applied to the road surface, it 
cuts down by more than 30% 
the stopping distance of your car 
when you apply the brakes at 
30 m.p.h. 

--.So in addition to saving 
weight and work in a thousand 
everyday and special - applica- 
tions, aluminum may prove a 
major factor in saving lives, too, 

ALUMINUM COMPANY 


OF CANADA, LTD. 
(ALCAN) 


Here's why Lowell Thomas 
reads The Reader's Digest 


“During World War II, as we flew along the China-Tibet 
frontier, our navigator spent most of his spare time deep 
in The Reader's Digest. In Alaska, explorers carried it to 
read on stormy days. No other publication commands such 

2 in every country and under every condition. If 
I'm still around to go on man’s first flight to Mars, I'll 
expect my hosts there to hand me a copy.” 


In October Reader’s Digest 
don’t miss: 


ALL ABOUT LOVE. What is the distinction be- 
tween love and sex? Is there such a thing as 
“love at first sight’”’? What makes us some- 

, times fall out of love? How can we both love 
and hate a person at the same time? A re- 
nowned biologist looks at our most absorbing 
—and complex emotion. 


THE DAY ! WAS FIRED. When his boss went 
home, 13-year old Eddie Cantor leaped on a 
desk and went into a song and dance as the 
workers cheered. Then the door reopened, the 
staff scattered —the boss was back and bellow- 
ing “You're fired!’’ Eddie recalls the day he 
was booted from Wall St. to Broadway. 


THE WiSDOM OF TEARS. Choking back tears 
can cause pitysical harm. Here’s why tears are 
nature’s way of washing away tension—how 
they can help you better understand yourself 
and your fellow man. 


IT PAYS TO IMCREASE YOUR WORD POWER. 
Add new words to your vocabulary to in- 
crease your self-confidence, prestige—even 
your earning power. Word quiz that’s fun to 
do and may pay dividends. 


HOW TO MAKE YOUR FOOD TASTIER. Report 
on monosodium glutamate, the amazing flav- 
our booster that’s listed as a “must” in 71 


cook books. 


THE MAGIC OF THE GEIGER COUNTER. If it 
clicks wildly, you may wind up a millionaire. 
Story of an amazing electronic device—-and 
how it may help you strike it rich. 


‘ARCHBISHOP OF CANTERBURY. Portrait of the 
spiritual leader of 40 million—who loves 
cross-words, singing in the bathtub. 

HOW THEY CUT AUTO DEATHS. How all-out 


war was waged on traffic killers to prove that 
we can reduce the tragic toll of deaths on 


our highways. 


There are 43 articles of lasting interest in the 
October issue of 


fReader’s 


Digest 


CANADA’S MOST WANTED MAGAZINE 


In Canada, Reader's Digest is bought by more 
income and occupation level, than any other magazine. (1955 
average—over 850,000 copies a month, English and French). 


U.S. Newsprint Stocks Fall 


Supplies May 


MONTREAL _ (Staff) — The 
squeeze is still on U.S. consum- 
ers’ stocks of newsprint which 
are virtually at the lowest level 
for the month of August since the 
postwar scarcity. 

In August, the Newsprint As- 


. sociation of Canada reports they 


were at 719,186 tons or 39 days’ 
supply and with the normally 
heavy fall advertising season 
under way it looks like there 
shouldn’t be any Jetup in demand, 
And, it doesn’t look like Cana- 
dian mills can produce at a much 
higher rate than they are doing 
right now. 

It all seems to indicate a tough 
demand-supply situation ahead. 
Mearwhile, Canadian mills hum- 
med along to the tune of 101.4% 
capacity for August. That's a 
good record in any league and 
doesn’t seem to leave much room 
for increased output. However, 
they hit 101.8% in May. 

True, U.S. consumers’ stocks 
increased by 64,903 tons in August 
from the previous month, But 
then the summer is traditionally 
a time when slackened advertis- 
ing linage gives them a chance to 
build up. 

Despite this increase, they are 
at their lowest level for the month 
since August, 1950, when there 
were 38 days’ supplies on hand. 
Even in the postwar scarcity era 
consumers’ stocks in the U.S. 
were almost at present levels for 
the month, For example, in 
August, 1946 and 1947, there was 
a 3f lay supply, and August °48, 
39 days. In August, 1954, it 
amounted to 46 days and there 


2 LPO OLS DD SDD 


—_— a = a = = 


— Lowell Thomas 


-_——-_— — == =e ee ee ee ee ee ee a ea Po eee ae. ae 


9 


le, at every 


=_— ae LP P< 
— —<— LL LOG LEGG LC EGCG LEGGE LS LS SS ST LS SS LS AS LS ly: ely ly ey: ey: ea ay: a _— 


Get Worse 


were rumblings at that time it 
was too low, 


In the first seven months of 
this year, U.S. newspaper adver- 
tising was 9.9% higher than for 
the comparative period of 1954. 
U.S. magazine linage in the first 
eight months of this year was 
5.9% over 1954. 

Canadian newsprint production 
in August amounted to 539,539 
tons, 7.2% higher than August, 
1954, but there was one more 
working day this year. Produc- 
tion per work day averaged 19,- 
866 tons or 3.9% over the daily 
average for August last year. 


For the first eight months of 
this year, production totaled 4,- 
086,904 tons compared with 3,- 
944,830 tons or 3.6% higher. 

Canadian shipments for the 
month were 534,621 tons or 3% 
higher than for the same month 
of last year. Shipments to U.S. 
consumers were 5.5% higher at 
437,776 tons or 81.9% of the total. 

Canadian mill stoeks increased 
by 4,918 tons and U S. mill stocks 
decreased by 2,135 tons during 


the month. Total North American | 
stocks by the end of August were | 
851,130 tons compared with 977,- | 


037 tons at the end of August, 
1954. 


‘Corbin Lock 
‘Buys Two Ont. 


: 
Hardware Firms 


Corbin Lock Co. of Canada, 
Belleville, Ont., has arranged to 
| purchase the assets of both Belle- 
ville Lock Co., Belleville, and 
Peterborough Lock Manufactur- 
ing Co., Peterborough, Ont. The 
purchase will be made from D. L. 
Storey, president of the Belleville 
Lock Co. who recently acquired 
|complete ownership of the two 
companies. 

Corbin Lock Co of Canada is 
a wholly owned subsidiary of the 
American Hardware Corp. of 
New Britain, Conn., and is claim- 
ed to be the largest producer of 
builders’ hardware in Canada, 
| marketing its products under the 
trade name of “Corbin.” 

Peterborough Lock Manufac- 
turing Co. \.as organized in 1885 
and the predecessor to Belleville 
Lock Co. in 1902. Each produces 
a limited line of builders’ hard- 
ware. 

Corbin Lock Company of Can- 
ada Limited by virtue of these 
acquisitions expects to increase 
substantially its sales outlets in 
volume. Corbin produces a com- 
plete line of locks door closers, 
fire exit fixtures and many other 
items for installation in all types 
of construction. Its predecessor 
was the Springer Lock Co., pur- 
chased by the American Hard- 
| ware Corporation in 1931. 





Newfoundland License Fee Is 


St. John’s Collection Problem 


ST. JOHN’S (Staff) — How to 
collect a $200-a-year license fee 
from commercial travelers? 
That’s the problem facing the St 
John’s municipal council which 
recently reactivated a pre-Con- 
federation statute. 

In reviving this license require- 
ment, the council boosted the fee 
from $25. Commercial travelers 
are included in a section of The 
City of St. John’s Act which cov- 


ers annual business license fees | 


for stockbrokers, transient deal- 
ers, auctioneers and junk dealers. 

The license fee on commercial 
travelers was seldom enforced. 
It is designed to encourage out- 


side manufacturers to appoint lo- 
cal people to act for them or to 
establish offices in St. John’s. 


Enforcement is likely to hinge 
on co-operation of businessmen 
in the city who would ask sales- 
men for their license. However, 
it is unlikely that salesmen from 
long-established firms who have 
been doing business in St. John’s 
for years will be pressed. 


The fee is aimed more at ped- 
| dlers from mainland Canada and 
| the U.S. wno have been pouring 

into Newfoundland in increasing 

numbers since the province join- 
} ed Canada. 


This Is The Master Plan 


For Highways of Tomorrow 


(Continued from page 13) 
earth movements, bridges, cul- 
verts, tons of steel, pieces of 
road building equipment and 
numbers of manhours. 

Eventually there will emerge 
from the calculations of the sur- 
veyors, the designers, soil spe- 


cialists and construction engineers | 


one comprehensive plan which 
shows the projected road schemes 
not in terms of so many different 
technical units of measurement, 
but reduced to one common de- 
nominator: dollars. 

Highway Cost Trends 

At this stage the economist has 
to perform a vital function, 

The engineering plan makes no 
attempt to iorecast future high- 
way costs. in effect, the physical 
construction, improvement and 
maintenance program recom- 
mended by tke engineers is 
measured in current doliars, How- 


5 eee 
ever, it would be most unrealistic | 


to assume that road costs will 


remain a: the same level for the) 


next 10 or 15 years. If composite 
highway costs continue to rise, 
as they have done in the past, 
then more physical road work 
will be accomplished per dollar 
of expenditure during “the early 
program years, than during the 
later ones, 

This would strengthen the case 


for the acceleration of the whole | 


plan. The’ study of road cost 
trends is also most important 
from the point of view of pro- 
gram finance, Road user revenues 
do not. respond automatically to 
price increases. 

Road planning is based on the 
notion that a highway and street 
system is an economic ‘sset, a 
plant which tegether with motor 
vehicles turns out transport serv- 


ices as the final product. If this) 


premise is accepted all further 
issues 
can be solved with the aid of 
economy theory and practice, 


If, on the uther hand, the pro-| 


vision of highways is regarded 
as an instrumen. to achieve ob- 
jectives of national or regional 
policy, of social welfare or of 
military considerations, economic 
principles are tou be discarded as 
irrelevaut and the criteria of po- 
litical, social and military science 
sl ould be applied instead. 

The approact which underlies 
everything said in this paper is 
simply that of adopting a com- 
mercial concept of highway man- 
agement. 

Supply And Demaad 

The traffic needs study yielded 
as final result a survey of traffic 
flows and patterns to be expected 
over the planning period; the en- 
gineering study provided cost 
estimates of the physical road 
projects which would have to be 
undertaken to accommodate an- 
ticipated road usage. Now the 
potential supply has to be ad- 
justed to the potential demand 
for road services by means of 
economic and financial planning. 

Here a curious complication 
arises. On closer scrutiny road 
supply and demand turn out not 
to be neatly separated and de- 


fined analytical tools, but rather | 


two interrelated and partly over- 
lapping sets of factors It seems 
obvious for instance, ‘that traffic 
flows in, say, 10 years will partly 


be shaped and determined by the | 
type of highway plant provided. | of 


ome economic ones and| 


, late vehicular traffic, bad roads 
will stifle it. 

| It would probably be realistic 

| to assume that vehicle usage is 

|}more closely related to personal 
incomes, than to the standard of 

|road provision, If real incomes 

| continue to rise, further increases 


ber of miles driven per year can 
be expected. As a consequence 
road user revenues will grow 
proportionately, 


The relationship between de-| 


mand and supply of road services 
and financial policy is more com- 
plex than an initial theoretical ex- 
amination suggests. Although 
there can be no doubt that road 
improvements will generate ad- 
ditional motor vehicle traffic, it 
|does not necessarily follow that 
| increases in revenue will be pro- 
portionate, It also appears that 
within a reasonable range, up- 


road user taxation will not exert 


vehicle usage. 

Economic Priorities 

For purposes of illustration one 
example of the results of a prac- 
tical read benefit study can be 
quoted. It was shown that a 
freeway in comparison with an 
average city street with the same 
;number of lanes, given the par- 
ticular circumstances of the in- 
vestigation, will do the following: 

—increase capacity five times 

—reduce accidents four fifths 

—cut vehicle operating costs 
one third 

—reduce time costs one fourth 
to one half, 

This example, incidentally, 
shows that’economic benefits are 
not necessarily confined to sav- 
ings in vehicle operatin; costs 
only; accident factors and time 
| costs, although not easily ex- 
pressed in -terms of dollars and 
cents, should be considered too. 
It alsu demonstrates that road 
improvements within congested 
urban centres may yield extreme- 
ly high economic dividends, 

Finaily, the all-important ques 
tion Mas to be answered: where 
is the money to come from? 

It would be quite illogical] to 
regard anticipated road _ user 
revenues as given quantities and 
to gear the road improvement 


program to them. We should use| 


a bolder and more imaginative 
approact to highway finance and 


thereby heed the advice of one} 


expert in the field who stated 
many years ago: “Highway econ- 
omy does not mean highway par- 
simony 

Finding The Revenues 


We have ascertained the costs| 


and the priorities of certain road 
projects. We have established 
the economic desirability of these 
projects by applying public in- 
vestinent standards and che cri- 
terion of minimization of total 
road transport costs. It is now 
our task to find the funds to 
meet these clearly established 
needs, 

All phases of road finance will 
have to be considered in the light 
of various cost allocatiun theories 
and by taking into accour: the 
| relative merits of such methods 
| of finance as pay as-you-go, credit 
| financing, toll roads and federal 
| aid. 

This opens up a whole complex 


‘ Good, modern roads wil] stimu- issues, 


in registrations and in the num- | 





ward or downward changes in| 


a very marked influence on motor | 


‘Etter ss 
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rather specialized economic | 


This is the Otis Electronic Zone of Detection (Illustrated in phantom) This 
zone extends in front of the leading edges of both hoistway and elevator 
cor doors from floor to shoulder height. When a passenger enters this 
zone of detection the electrical efiect of the passenger's body energizes 


Traffic speeding 


September 24, 1955 


© series of electronia tubes, The tubes in turn permit the passage of ewrrent 
10 operate the relays that control door operation. The result? The deers 
politely and obediently reverse before they con touch the passenger, This 
zone travels with the car and provides double-door protection et each fees, 


— 


doors that can't be matched 


FOR HIGH SPEED OPERATORLESS ELEVATORS 


It doesn’t make good sense to combine high speed elevators 
with slow closing hoistway and elevator car doors. 

Seconds saved at each elevator stop can add up to hours 
of faster service in a busy building. 

That’s why Otis Electronic Elevator Doors are designed 
to encourage people to step livelier—and speed traffic. 

Otis Electronic Elevator Doors—with the electronic zone 
of detection—need stay open at floor calls only long enough 
to permit a single passenger to leave or enter the car. Then 
they start closing. This alerts other passengers to step lively. 

However, as long as the electronic zone of detection (as 
illustrated in phantom) senses the presence of other pas- 
sengers in the doorway, both hoistway and elevator car doors 
keep reversing politely and obediently without touching the 


passengers. Then they start closing again. And the instant 
the last passenger has entered or left the car the doors are 
closed—and the car speeds away! 

This unmatched traffie speeding—obtainable only with 
completely automatic avrotronic elevatore—is available 
at only slightly extra cost above such standard equipment as 
rubber-edged contact doors and electric rays. 

More than 250 new and modernized office buildings, 
hotels, hospitals, banks and department stores have given 
AUTOTRONIC elevators an overwhelming vote of confidence 
—by buying Autotronie! 

Your local Otis office hes the details. 

Otis Elevator Company Limited 
Head Office and Works: Hamilton, Ontario 


COMPLETELY AUTOMATIC 


AUTOTRONIC 
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ELEVATORS 


You are the Landlord 


Less than ten per cent of Canada’s forest is privately 
owned. The remainder, an area six times that of France, 
is Crown land, owned by the people of Canada. You 
are the landlord. Among your tenants is the pulp and 
paper industry. It is a good tenant. It manages your 
woodlands scientifically. It supports extensive silvi- 
cultural research. It spends more on forest conservation 
than all the provinces combined. 


Pulp and paper grows more wood than it cuts. The 


industry’s annual harvest from each acre of your wood- 
lands is equivalent to only one log, 14 feet long by 
12 inches in diameter. Neither subsidized nor sup- 
ported by price floors, pulp and paper continues to 
play its traditional role as the largest single creator of 
wealth for Canadians. 


Purp & Paper Inpustry of Canapa 
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131 MILLS, SMALL AND LARGE, PROM COAST TO COAST 


Drewing by Franklin Arbuckle, R.CA. 
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By HARLEY POTTER 
Merrill Muttart is an Edmonton 
businessman who says: “You can 
get tired of making money.” 
He and his wife who both take | 
active part in :he management of 
his enterprises, haven't by any 
means given up making moncy. 
But thay do put their Philosophi- 
cal approach into action in two, 
ways. 
—By owning the largest cem- 
pany in Canada developing jow- 
rental housing uncer NHA pro- 
visions that limit annual divi- 
dends to 5‘ ot investment. 
—By forming The Merrill 
Muttart Foundation. This or- 
ganization Canadians will likely 
be hearing nuch more about. 
Its resources shoula eventually 
amount to a figure in the mil- 
lions, which will be used to! 
support various philanthropic ’ 
activities. It will be the prin- 5 
cipal beneficiary of the Muttart MERRILL MUTTART 
estate. President 
How this Tanadian-born couple 
(Mr. Muttart, Prince Edward Is- in the predominance of wet 
land and Mrs, Muttirt, Ontario) | plaster in Canada 
built the construction and indus- | Muttart was born in Prince 
trial empire in Western and Cen- | Edward Island 52 years ago. He 
tral Canada tha’ will support | can’t quite be claimed as.a “Spud 
these philanthropies is a story in| Islander,’ howevei, as his parents 
the finest tradiffn of Canadian| moved him to Edmonton while 
free enterprise. he was still a baby. 

Muttart in recent years, has He entered a chartered accoun 
been the largest prefabricator of , tant’s office at Edmonton when he 
housing in Canada by a canyon-|was in his teens, with plans ot 







Vhs Wy muslaking Fini n Aauality 


fabbed more than 4,766 dwelling | not find ledgers and his talents 
units, including suites in apart-| and likings combined well, and 
ments. gave it up 

Othe: of his companies are  /¢Instead he followed the usually 
engaged in manufacturing, dis-| neglected advice given many a 
tributing or retailing building | youth who does not see for him- 
supplies in both Western and _/ self a big future ahead in a white 
Central Canada. Muttart com- collar job: take up a skilled trade. 
panies make sash, doors and other | He became a carpenter, and at 18 
millwork items, metal beads for | he was in charge of a large con- 
corners inside houses, furnaces, struction work crew. 
and other sheet meta] products. He had saved his money from 
Others are in the plumbing and!a paper route he had as a boy 
heating contracting business and continued to save as a con- 

A notable Muttart effort ispro-,| struction worker. At 23 he 
motion of dry wall construction.| launched .a business of his own 
That is, 42 in. gypsum board in-!| with a total equity of $1,250, 
stead of wet plaster, Muttart is The business was wrecking, not 
Canadian licensee for a U. S. sys- | building, houses. It prospered 
tem of mechanically taping the | even during the depression when 
joints between gypsum board! house values were low, and 
panels so they’re smooth as glass. | Muttart opened his first branch 
He has already come a long way | office in 1938, In the next few 
and hopes to make a big change years, he had established a num- 
ber of distributing companies 
which included the Insulation In- 
dustries companies, and had 
opened Chinook Building Supplies 
Ltd. in Calgary, 

Looking ahead in 1943, he saw 
postwar future in building new 


The world-renowned Craven ‘A’ are supremely satisfying 





+ » » 80 Cool to the tongue and kind to the throat. 
Superb in flavour, the delicious mildness of Craven ‘A’ 
means uuqualified enjoyment— 


from the world’s costliest tobaccos. 


‘The largest selling cork-tip cigarette in the world. 


Craven? 


will not affect the throat 


CRAVEN PLAIN 
without cork tp — 
same fine quelity os Crewen ‘A’ 


’ houses instead of tearing down 
? old ones. He got into the pre- 
The Officers and Directors fabrication business, a popular 


idea just after the war. 
Most of the early postwar pre- 
0 f fabbers flopped, and many people 
concluded that prefabrication was 
just a stopgap method of build- 
ing inferior houses to meet an 





Cronyn, Pocock & Robinson casein dated. 
V_P. Cronyn L . - But Muttart stayed with it. 
Limited There are now over 3,000 Muttart 


prefabricated houses in Alberta 
and Saskatchewan. They look 


announce t h e 0 p en i n g 0 f a just like any other houses. 
“Moderated” Prefabs | 
T oront 0 Of fi ce Muttart’s success is perhaps 


partly owing to prefabbing witl 
So r moderation. The prefabricated 
jointly with parts of the houses are chiefly 
the wall frames and gable ends 
wa Muttart does find it makes for 
’ : . ’ real economies though and he 
W. J. Coldwell Suckling & Garrett Limited does it on all eeaen aan apart- 
ments, His men set up a prefab 
plant away from Edmonton 
an d whenever necessary for their 
activities. 
. Muttart works through a veri- 
BR. L. Anderson Limited table tribe of corporate entities. 
His prefabrication companies in- 
clude: Engineered Buildings 
(Canada) Ltd., Engineered Build- | 
a t ings (Edmonton) Ltd , Engineered 
Buildings (Calgary) Ltd., Engi-| 
neered Buildings (Regina) Ltd.,| 


6 9 6 Y 0 N G E $ T . E E T and Engineered Buildings (Sas- 





katoon) Ltd. | 

These companies run the pre- 

fabbing plants. Another set of 

Ph one WA. 4-8133 companies do the on-site erection. 


They include: Piecision Con- 
struction (Edmonton) Ltd., Pre- 


In] Mr. W. B. i “a 
n 1850, Mr B. Beddome opened a general insurance cision Construction (Calgary) 


ogency under his own name. In 1921, Mr. V. P. Cronyn and Ltd., Precision Construction (Sas- 
Mr. P. J. Pocock purchased the business from Mr. Geo. T. katoon) a ~ Cairns Con- 

h struction Ltd., in Regina 
Brown, the then owner, and it became known as Beddome, Muttart hes two big retail! 
Brown, Cronyn and Pocock. G. W. Robinson entered the, lumber and building material 


outlets in Alberta. They are 
Chinook Building Supplies Ltd., 
in Calgary, and M. D. Muttart 


firm in 1931 and the company name wos changed to 
Cronyn, Pocock & Robinson. Incorporation followed in 1954. 


The present officers and directors of the firm include V. P. Ltd., in Edmonton. 

Cronyn, G. W. Robinson, G. P. McEvenue, G. E. Jackson, Other retail building material 

M.P.P. and K. J F bb outlets he owns include Inter-City | 
7 en Building Supplies Ltd. in Burna- | 


by, B.C. and yards in Paris, 
Brantford, Peterborough, and 
Kingston, Ont. A fifth Ontario 
established in Toronto in 1912. Incorporation took place call opened last year at Sarnia, 
in 1929. Mr. W. J. Caldwell who joined the firm in 1931 is the first seif-service lumbe: 
yard in Canada, it’s claimed. 


The general insurance firm of Suckling & Garrett was 





ond Mr. T. L. Jones, who joined in 1946, become joint 


T. L. Jones 1947, Th Tru-Fit Millwork plants in Cal- 
ae he same year the two men took over gary, Edmonton, Vancouver and | 
the operations of the B. L. Anderson Limited ®f Toronto Brantford manufacture and sell 


millwork items. 
On June 10 of this vear, Mr. 
Muttart relinquished his interests 


‘ > * . 2 
: oe Pocock & Robinson Limited in the Insulation Industries com- 
panies which were started over 
ree QSCENS AVE., LONDON ten years ago. These companies 
: Phone 2-7575 are now 109% employee owned, 


and are operated by the executive | 
officers of the Insulation Indus- 
tries organization. 





G. P. McEvenve Suckling & Garrett Limited The ex-carpenter is also in the 
plumbing and heating business. 
696 YONGE STREET, TORCNTO He has Western Plumbers Ltd. at 
Calgary, and Western Heating at | 
Phone Wea. 4-8133 Lethbridge e 


Furnace-Aire Ltd. at Edmon- 
ton manufactures a gas furnace 





B. L. Anderson Limited that fills a special need in the 
West. 
696 YONGE STREET, TORONTO Beadex of Canada Ltd. manu- 
factures metal corner beads for 
Phone We. 4-8133 dry wall construction. It is 
another eastern venture, at King- | 
ston. 


Mechanical Dry Wall of Canada | 
Limited is the concern that runs 


like margin. To date he has pre-| becoming a C.A. himself. He did» 


ae ee Seg Si ECT 5 
13%4%. and is now back again to 
342%. 
‘ e a e one or or ver The projects are subject to 
continuous CMHC approval, and 
e ‘ 


Muttart Enterprises Build ‘Tradition In Free Enterprises’ may not take out more than 5% 





GLADYS E. MUTTART 


Vice-President 


Muttart’s program to change 
Canadian housing over from 
plaster to gypsum board. Its 
branches do a compiete dry wall 
job in Edmonton, Calgary, Van- 
couver, Lethbridge, Regina, Sas- 
katoon. Swift Current, Winnipeg, 
and at several points in Central 
Canada including Toronto. Plans 
are presently under way to ex- 
pand the dry wi] operations into 
Quebec and the Maritimes, 

In some parts of the U. S., dry 
wall construction has captured 
70‘% of the market, according to 
Muttart’s men. The American 
national average is about 50° of 
the interiors in finishes other than 
wet plaster, they say. 

Canadian use of dry wall is 
much lower than this. In the past 
difficulties with concealing of 
joints and greater familiarity 
with plaster are cited as reasons 
for the lag in dry wall construc- 
tion here. 

Muttart has an answer to both 
difficulties. His taping contrac- 
tors, using patented machines, do 


the job at top speed. And he has} 
a promotion campaign to sell | 


builders and the public on dry 
wall, and what he sees as better 
value for the building dollar. 
Low-Rental Projects 
Muttart has become _ most 
widely known on the Prairies 
though for his ]ow-rental housing. 
To date, he has erected some 
1,500 low rental row housing 
units in Prairie cities, They rent 
for as low as $46 a month up to 
$60 for two- and three-bedroom 
units with separate basements and 
individual entrances. 
In a couple of cities they staved 
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Muttart must provide manage- 
ment for the 40-year period. He 


of his equity in dividends, At the 
end of the amortization period, 
The Merrill Muttart Foundation 
will own the buildings. 
Bank on Research 
The Muttart group of compan- 
ies had provided the facilities for 
a research vrogram which has 
been diligently carried on for the 
past six years. The results of this | “ 
research program are available | 
to the industry as a whole. It is! 
(Continue © on page 17) 





Establishéd: 1897 


E. R. ROACH 
Vice-President 


off municipal housing projects to ELE 

meet the shortage of rental space. +e4- : ; ; oa, = As zeha 
Muttart’s projects involve the TUE: , : , . 
municipality in no financial par- ede), 

ticipation or risk-taking, and pay EEE. K 4 
full taxes. Each is known as a EE “h: 

Gladmer Park Irevelopment, after La 

the first syllables of Mrs 2 . P 5 a iM as E 8) 


Muttart’s given name — Gladys 
— and his own — Merrill. 


Muttart gets a 90% NHA loan 
direct from Central Mortgage & 
Housing Corporation. Interest 
rates on Muttart projects started 
earlier have been as low as 344%. 
The rate was then increased to 
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Head Office: HIBIYA, TOKYO 
Over 100 branches throughout Japan 
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Helping Canada’s Progress 


with banking service that is intelligent and far-seeing 


THE CANADIAN BANK OF COMMERCE 
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TOTAL ASSETS OVER $2,000,000,000 | 
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HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 700 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore., 
San Francisco, Los Angeles, and the British West Indies 
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Banking Correspondents Throughout the World 
| 


For young business men... 


a warm weleome 





The young business man of today may be starting with one delivery truck 
... or he may own a large manufacturing company. In either case 

he’s welcomed as a valued client at any of the more than 450 
Toronto-Dominion branches throughout the country. 


We are frank to state that we are interested in Canada’s young 
business man. We believe his vision, his ideas, his energy 

will help him as well as our country. We want to share with him 
the opportunities that lie ahead. A warm welcome and the 

finest banking service in Canada stand ready for him. 


He need not be young in years . . . he need only be young in outlook 
to join the thousands of young men who are turning to The 
Toronto-Dominion Bank for the banking service and the banking help 
they need. If you have a personal problem or a business idea . . > 

talk it over with a Toronto-Dominion Branch Manager. 


TH TQRONTO-DOMINION BANK 


THE BEST IN BANKING SERVICE 
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_ How to face 
the common 


“BUSINESS 
QUANDARY” 


Here’s the familiar little beast 
that’s upom you whenever there's 
a financial doubt in your mind . . . 
or a banking or tre problem that 
needs technical attention, Beware 
the Business Quandary. He wastes 
your time,and money. You can’t 
outstare him. You can’tignore him. 


When it comes to banking 
you can call in your Bank of Nova 
Scotia manager. He’s an expert 
vith Quandaries . . . been “liqui- 
dating” them for years. How is it 
one? By being on the spot with 
xact information, complete bank- | 

g¢ facilities, years of experience | 
id the helpful approach you 
.pect from The Bank of Nova 
olla. 


¢ Next time a Quandary Gives 
a pause, remember your BNS 
anager can help you with the | 
iancial angle. You'll find he’s a 
od man to know ... and to keep 


i touch with. 





Your Partner in 


Helping Canada Grow | 


The BANK of | 
NOVA SCOTIA 


General Offices: 44 King St. West, 
Toronto 

New York: 37 Wall St. 

London, Eng.: 108 Old Broad St. 
Over 400 Branches in Canada and 
abroad with correspondents wher- 
ever men trade. 
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ONE VIEW OF THE MARKET 





Here Are Stocks Traded 
By National Life in 1954 


Canadian life insurance com- 
| panies have an investment of 
| $80 millions in Canadian stocks. 
| As a service to its readers, The 
Post presents here 
|one of a series reporting on the 
holdings of individual compan- 
ies, as well as changes in their 
portfolios of Canadian preferred 
and common stocks last year. 


National Life Assurance Co. of 
Canada, Toronto, in 1954 de 
creased its holdings of preferred 
stocks from 2.7% to 2.2% of total 
invested assets. Company de- 
creased its holdings of common 
stocks from 3.4% to 3.1%. Stocks 
were carried on its balance sheet 


at $1,621,280 at Dec. 31, 1954 ($1,- | 


763,583 a year earlier). 
During the year, in its holdings 
of Canadian stocks, National Life: 
—Eliminated two  preferreds: 
Aluminum Co., and Canadian Car 
& Foundry A. 
—Eliminated 


one common: 


Goodyear Tire & Rubber. | 


—Decreased five preferreds: 
Bank of Montreal, Canada Per- 
manent Mortgage, Canadian Bank 
of Commerce, Royal Bank, and | 
Teck Hughes Mines. 

Here are company’s holdings of 
Canadian preferred and common 
stocks as at Dec. 31, 1954, together 
with changes from the previous 
yéar: 


Shares Change 





Heldat Since 
Dee. 31 Dec. 31 

Preferred 1954 1953 
Aluminum Co, 2nd 5i 100 
Argus Corp 250 
Cdn, Bronze ‘ 250 
Cdn. Car & Fdry s0ee —2,000 
Cdn, Celanese $1.75 ..... 1,600 cee | 
Cdn. Food Products ..... 750 eee | 
Cdn, Oil Cos. 8% «.-e+es 260 eve 
Davis Leather A ....+++- 1,000 eee 
H. Smith Paper .....s+0+- 750 eee 
Jamaica Public B ...+-+++ 995 eee 

Do. . eosse 545 eee 

Do. D. 23.130 eee | 

Do. B ..cccc-ccscccceces 10,000 eee] 
Loblaw Groc. A ......++. 780 eee 
McColl Frontenac Oil .... 725 eee! 
National Grocers .......+ 1,775 ooo] 
Rolland Paper ....... 390 coe | 
Shawinigam W. & P wee 1,500 eee 
Southern Can. Power .... 250 eee] 
Traders Finance . 500 eos | 
Common: | 
BA Oil ...... . «soe 4,200 oe | 
Can. Permanent Mtge. .. 1,400 — 260 
Can, Breweries .. oe 1,250 . 
Cdn. Celanese ; 400 : 
Dom. Tar & Chem. .....- 3,200 of 
Goodyear Tire ........++ —200 
Huron & Erie Mtge. .... 1,600 soe] 
Intern’l Nickel .......... 1,500 oT 
Montreal Telegraph ..... 300 
Moore Corp. .....+s+esee 1,000 oe 
National Trust ..... 710 oun | 
Steel Co. ........008 2,666 of 
T. Hughes Gold 8,400 4,100 | 
Union Acceptance 3,000 3,000 | 
Bank of Montreal ....... 4,500 —500 | 
Can. Bank of Commerce. 4,500 —500 | 
Dominion Bank ... 4.300 obo f 
Imperial Bank . 3,800 
Royal Bank .......+++.++ 4,500 —500 | 

* Redeemed by Company 

t Received in exchange for $25,000 5'2% 
1970 bonds. 


The company’s invested assets | 
at the year-end consisted of 34.4% 
bonds, 51% mortgages, 64% 
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ars as a world leader in steel piping 
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_ STEWARTS AND LLOYDS 


LIMITED TORONTO « 


* a. 






| policy loans, 5.3% stocks,2% real 
estate, and 0.9% other. An analy- 
sis of invested assets at the end of 
each of the last four years shows 
as follows: 


Gypsum | Lies 
Starts Broad 
Expansion 


Gypsum, Lime & Alabastine, 
Canada Ltd., is embarking on an 
expansion program involving sev- 
eral of its plants. No dollar figure 
on the size of the program has 
‘been made public but here are the 
projects planned or under way: 


—Contract awarded to Richard 
& B. A. Ryan Ltd. for additional 
warehouse facilities at Montreal. 


—Tenders are being called for 
warehouse facilities at Caledon- 
ia, Ont. and Calgary. 


—Plant capacity at Caledonia 
is being increased. 


—Equipment ordered and 
construction started to increase 
research facilities. 


—Tenders being called on ro- 
tary kiln installatiom at Beach- 
ville, Ont. This will raise sub- 

stantially the capacity of the 
lime production facilities there. 


—Contract awarded to Van- 
couver Pile Driving & Contract- 
ing Co. for enlargement of un- 
loading and handling facilities 
at New Westminster plant in 
o. i 


—Plans being prepared, with 
tenders to be called shortly, on 
work to increase rock handling 
capacity of Blubber Bay, B. C. 
plant. 


—Facilities installed, produc- 
tion and marketing under way on 
new pre-mix mortar material at 
Don plant, Toronto. 
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MANUFACTURERS OF STEEL PIPE FOR EVERY USE 
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Automakers Ring In 1956 
New Models Roll Off .Lines 


New 1956 model automobiles 
are rolling off Chrysler and Ford 
production lines in Canada. 


With General Motors strike- 


Chrysler—the smallest two of the 
Big Three automakers — are 
hustling to get their 56s before’ 
the public, 











1954 1953 1952 1951 Ford wants to recoup from 
Bonds: % % “ e : Soni 
Government .. #.1 212 22.2 3) what has been a disappointing 
Municipal 42 43 34 29| year. A long midwinter strike 
ane Mt 106 =688 =—8-°| but Ford behind GM and Chrys- 
Total .,...c000. 44 36.1 344 %2, ler in the 1955 sales race. 
Mortgages: gio 485 485 «sa Chrysler wants to consolidate} 
—_ —_ - — its spectacular sales gain made} 
al Bn SS Sieve 
Stocks: baa . | Chrysler turned Canada’s first 
| (a) Preferred . 22 31 da 22) Steady flow of production line 
. Sone ae 1956 models but it looks as 
Stal ...ccccdes 5. . ° J . . . 
Real Estate ;..... 20 22 24 26} tneugh Ford will hit the public 
| Other 09 08 09  0.7| eye first. 
Grand Total ., 100.0 100.0.1000 i009, Chrysler produced 548 new- 


model passenger cars in the week 
erding Sept. 17, the first appear- 
ance of 1956s in official auto 
production figures, } 

This week Ford also is rolling | 
out 56s. i 

It appears now that Ford is 
going to make public showings 
of its new cars without a long 
production buildup. The object: 
To be first in the showrooms — 
in striking contrast to a year ago. 

Current information is that 
kord will unveil Meteor and 
Mercury in Canada on or about 
Sept. 30; Ford and onarch on 
or about Oct. 5. Lincoln already 


| has bowed in — at Toronto’s 


They Make | 


Money Work | 


For Everybody | 


(Continued from page 16) 
the hope of Merrill Muttart that 
within a year a research centre 
will be formed for the purpose 
of investigating and bringing to 
the industry what is new and 
proven to make better and more 
economical housing possible. 

Muttart is Willing to consider a 
request for low-rental housing 
from any community in Canada 
that finds a real need. 

A hassle went on for more 
than a year in Regina over 
whether to have a municipal 
housing scheme, with federal and | 
provincial participation, Muttart | 
stepped in with a 320-unit low 
rental Gladmer Park and rented 
two-bedroom units for $49.60 and 
three-bedroom units for $60 per 
month. 

Each unit has separate en- 
trance, both front and back doors, 


la private basement and a second 


floor. 

Ground floor has living room, 
| dining room, and kitchen; up- 
| stairs, two or three bedrooms and 
bathroom. Each householder pro- 
vides his own heat, with an oil 
burner that goes with the house. 

The Regina project is located 
in parklike residential land sold 
by the Provincial Government, 
not far from the scenic legislative 
buildings. 

The first Gladmer project in 
Calgary also followed investiga- 
tion of a city project that would 
have to pay its way. The city 
could not see its way to under- 
take the expenditure and commit- | 
ments. 

Muttart’s project in Renfrew | 
Heights subdivision rented 160 
family units for $46.25 a month 
for two bedrooms, $58 a month 
for three bedroon.s. 

All Gladmer housing consists 
of the same prefabricated frame 
four-unit, two story buildings. 
Careful attention is paid to lay- 
ing out the buildings to avoid a 
monotonous appearance. Inter- 
ior decoration gets Mrs, Muttart’s 
own stamp of approval. 


The Foundation’s Future 


The Merrill Muttart Founda- 
tion is the consummation of the 
couple’s life work, They are al- 
ready putting substantial sums of 
money into it. When they die, 
it will receive all profits from all 
their businesses. - 

The Foundation will support 
medical research and _ other 
philanthropies. The first project 
is already under way at the Uni- | 
versity of Alberta. 

Diabetes is a special interest of | 
Mrs, Muttart, who was prominent 
with Dr. arles H, Best, Dr. 
A. L. Chute and others in found- 
ing the Canadian Diabetic 
Association. 

Mrs. Muttart is the current and 
second president, succeeding Dr. 
A. L, Chute. 

She took a leading part in 
founding branches in Vancouver, 
Victoria, Calgary, Edmonton, Re- 
gina and Saskatoon. Summer 
camps for diabetic children is 
another project she has helped 
foster. These summer camps give 
diabetic youngsters a big psycho- | 
logical assist. They are taught to | 
give themselves insulin, do their | 
simple diet calculations, .and live | 
| normal lives with other children. 
| Diabetic workers cite Mrs. 
| Muttart as an example of what 
|@ person with diabetes can do 
| With an intelligent attitude to the 
| disorder. 

She is continually busy organ- | 
}izing for the association when 
she is not engaged in management 
| of the Muttart enterprises. In 
jaddition, she is an _ interested 
grandmother having a married 
daughter and son. 

Her own achievements and the 
aims of the association are in 
close harmony: The Association 
seeks to help diabetics and those 
caring for them to better under- 
stand diabetes. It works in the 
fields of education, welfare, re- 
search and social] activities. 








Canadian National Exhibition. 


Stock Gains Still Clear? 


‘No si nificant change is expect-;the Income Tax Appeal Board 
tawa’s tax treatment of| shortly. 


ed in 
stock market profits, by’ reclassi- 


Chrysler apparently will await | fying them as income instead of 


Chryslers will first grace Cana- 
dian showroom floors some, time 
during the last two weeks ‘in Oc- 
tuber or the first week of. No- 
vember. ; 
The labor situation. will decid 
GM’s timing although a _ long 


in dealers importing GM _ cars 
from the U.S. to, at least, show 
te prospective customers, 

Major features of the new cars 
now are an open secret’ (The 
Post, Aug. 20). . Changes are 
comparatively few, mainly affect 
grilles, rear end, interiors: They're 
ir line with the trend to longer, 
lc wer, boxier looking: cars, fea- 
ture additional safety angles like 
crash-proof:doors, steering wheels 
that “give” on impact, safety belt 
options. 

Present probabilities: 

The sales race will get hotter; 
emphasis will be even heavier 
among dealers . selling in vol- 
ume (that was the major topic 
this week at the Detroit meeting 
of the Federation of Automobile 
Dealer Associations of Canada): 
cut-rate pricing tactics will con- 
tinue in vogue among dea!ers. 

A byproduct of the present 
situation: Lots ut bargains today 


foi people shopping for 1955 
models and used cars. 
The industry and its dealers 


are clearing the decks for a new 
selling year. 


PROFESSIONAL 
SALES 
OPPORTUNITY 


Unlimited opportunity 
for an alert, aggressive 
man with contacts and 








experience to represent 
an American profession- 
al consulting organiza- 
tion in Canada. 


Contact 

Mr. Charles C. Brown, 
Royal Connaught Hotel, 
Hamilton, Ontario. 


















1955. 
















|a more substantial production! capital gain. 
buildup. That may mean the new | 
bound at midweek, Ford and| Dodges, Plymouths, DeSotos and | 


This was indicated in legal and 
tax circles questioned by The Fi- 
nancial Post this week. 

Recent daily newspaper reports 
have suggested that capital gains 





| 


made by investors in the stock’ 


market may become subject to 
income tax, and that the issue is 


due to come up in a case before | an ordinary investor. 
| strike would undoubtedly result | — 


Supply pipelines clogged... 


OTHER COMMUNICATIONS SERVICES 


Inquire how Intra-Fax Service 
or Telemetering can be used 
in your business. 







CANADIAN 
NATIONAL 





HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


| board, it was thought, but it did 












inventories high...new goods blocked, 
When better coordination is needed... 
PRIVATE WIRE TELETYPE IS THE ANSWER! 


In hundreds of businesses, large and small, 
Private Wire Teletype can help cut costs 
and improve operations in scores of ways. 
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Canada Safeway 
Sales Rise 10% ° 


Sales of Canadian subsidiaries 
However, legal and tax men} of Safeway Stores Inc., Oakland, 
contacted by The Post say that,/ Calif, for the 36 weeks ended 
to their knowledge, no case in-| Sept, 10 amounted to $118,099,277 
volving a change in tax treat-|—up 10% from the comparable 
ment of normal stock profits is | 1954 period. 
likely to be heard, : 

A case involving profits from | La ‘Sent. 10 - ge “a. 
certain brokerage and promotional “08 412 - "$i2 290 274) ’ 
operations might ¢ome before the! “"~” oe 

Canadian subsidiaries operated 
146 retail locations in 1955 and 
140 in 1954. 





September 24, 1955 
















not deal with normal trading of 







































Have our communications speciallsts 
demonstrate how P.W. Teletype can 
work for you. Call your nearest tele- 
graph office. 
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New ond Refunding Issug 
$6,000,000 


First Mortgage Bonds, 1955 Series 
$1,000,000 Serial 414% Bonds 
$5,000,000 Sinking Fund 5% Bonds 


To be dated October 1, 1955 


Sedgewick, Toronto. 


Price: $100 and accrued interest 


Wood, Gundy & Company 
Limited 


Dominion Securities Corpn. 
Limited 
McLeod, Young, Weir & Company 
Limited 


Midland Securities Corpn. 
Limited 


Bankers Bond Corporation 
Limited 


Jennings, Petrie & Co. 
Limited , 


Okanagan Investments 
Limited 


The Thomson Company Limited 


Principal and half-yearly interest (April 1 mi October 1) and premiwm, if any, payable in lawful 
money of Canada, at the holder's option, at any branch of the Company’s bankers. Coupon bonds in 
denominations of $500 and $1,000 registrable as to principal only and fully registered bonds in denomina- 
tions of $1,000 and authorized multiples thereof. 


The Company will covenant to pay to the Trustee as and by way of a sinking fund for the Sinking Fund 
Bonds, 1955 Series, on or before October 1 in each of the years 1956 to 1960 inclusive a sum sufficient 
to retire $100,000 and in each of the years 1961 to 1965 inclusive a sum sufficient to retire $150,000 
principal amount of Sinking Fund Bonds, 1955 Series, and in each of the years 1966 to 1974 inclusive 
a sum sufficient to retire $250,000 principal amount of such Sinking-Fund Bonds, 1955 Series, 


Trustee: Montreal Trust Company 


The Thomson Company Limited, either directly or through subsidiary or affiliated companies, pubfishes 
the largest number of newspapers of any group in Canada. Known as “Thomson Newspapers” the 
group numbering 19 papers extends from Charlottetown, P.E.I. to Nanaimo, B.C. and the papers are 
in municipalities which in general are well located to continue to benefit from the economic and popu- 
lation growth of Canada. 


In the opinion of Counsel, these Bonds will be investments in which the Canadian and British Insurance 
Companies Act states that companies registered under Part III thereof may, without availing them- 
selves for that purpose of the provisions of Subsection (4) of Section 63,0f said Act, ifivest their funds. 


The Serial 444% Bonds, 1955 Series are not available for public subscription. 


We, as principals, offer the Sinking Fund 5% Bonds, 1955 Series maturing‘October 1, 1975, subject 


to prior sale and change in price, if, as and when issued by the Company and accepted by us and 
subject to the approval of all legal matters on our behalf by Messrs. Zimmerman, Haywood & Turville, 
oronto and on behalf’of the Company by Messrs. Tory, Miller, Thomson, Hicks, Arnold & 


It is expected that Bonds in interim bearer form will be available for delivery on or about October 18, 


A prospectus describing this issue will be furnished promptly upon request. 















To mature October 1, 1996-1965 and 1975 
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Nesbitt, Thomson and Company, 
Limited 







Gairdner & Company 
Limited 


R. A. Daly & Company 
Limited 


Ross, Knowles &*Co. 
Ltd. 










. 


Eastern Securities Company 
Limited 





















Freak accident 
causes loss of eye 


Receives $5,000 


While on vacation recently, a young 
salesman from. Toronto had a bad 
hiking accident. Ducking his head to 
avoid a branch of a tree, he brushed 


into another branch that severely 
damaged his left eye. He suffered 
complete loss of sight in that optic. 

The $10,000 Cortfederation Life 
Policy whith he carries has an 
Accidental Death & Dismemberment 
Benefit. As a result, he received $5,000 
for the loss of sight of his eye. 


The only policy of its 

kind in Canada! 

Confederation’s Accidental Death & 
Dismemberment Benefit on a $10,000 
Policy pays: 

$10,000 if you die from natural causes 
$20,000 if you die by accident 


$30,000 if you die by accident while a 
passenger in a commercial bus, 
streetcar, train or ship, or in a fire 
in a public place. 


Liberal cash payment for 
dismemberment accidents. 


ederation 
Life “0 


For Free Booklet, 
“Triple Indemnity”, call: 


Your Confederation Life 
representative 








Gordon Bongard, Jr., (right) general manager of Bongard & Co., Toronto 
stock brokers, and Bob Hall, supervisor of Bongard’s tabulating room have 
a last look at the wiring on their new Univac 120 before starting a test run 


of billings at the rate of 120-150 per minute. 


You Just ‘Plug In’ This Brain 


Toronto Broker Hires Some Electronic Office Help 


Plugged-in business brains are 
saving Canadian 
time and money. There’s no revo- 
lution yet, but automation in the 
office is making impressive gains. 
A wider range of business opera- 
tions are finding king-sized elec- 
tronic computors such as Univac 
120 or IBM 607 can be practical 
for something more modest than 
the giant corporation 

Latest to join the advocates of 
electronic offices: Bongard & Co., 
Toronto stock brokers. 
got a new Univac 
Remington Rand Ltd., hoisted to 
their seventh floor Adelaide St., 
office. It’s designed to: 

-Prepare 1,500-2,000 separate 
billings each day As well as do 
the original totaling, the ma- 








keeping track of a buy-and-sell 


of the machine, 


over if necessary. 


the 
is sensed mechanically, 





chine verifies its computations. (or double tax if sale takes place 
businessmen —Work out the company’s! in Quebec) is computed and the| —————————— 
“stock position.” This entails) final net billing is punched into 
P 2 & I missions, in one pass through the 


account system with some 150,- Bongard’s Univac is no speed- 73) J 4 
: : : er ees : : While most of the programing 
000 entries, many of which! ster as some computors go. But it! .. . hae 
oe aa tee o~ on was done by Remington Rand’s 
change every day does cope with 120-150 punch Kelsey, Gordon Bongard. Jr. and 
. > sey, UG > = 
—Calculate the monthly in-| cards a minute, can do 6,000 addi- : peer a 
a ka a : ogi ; “ o the company’s newly hired super- 
terest on debit accounts. tions and subtractions or 1,200 — : perry 
visor of the tabulating room, Bob 
—Do calculations twice yearly multiplications and divisions a ; sll ; : 
. Hall, are now prepared to ex- 
for stock exchange audits minute. a ee oe 
: : And most Canadian office op- tract the information they want 
H How It Works sumone will find this quite fast|1t0™ their $115,000 electronic 
— . > sarle < Ss Is 4 s rv 
They’ve | Pane ie oe enough to handle the ; os nt wonder. ‘Zest runs were compust- 
7e | snare . > > g c > iT *urre 
- cr When prepared punch cards ; ° sage Mccaage ed this week and Univac will go 
120 which) are inserted into the reading end Volume of business. These are 


information 
over and 
As values are 


drawn upon, mathematical calcu- 


lations are 


performed 
throughout the program, 


are placed in vacuum tube 


age. 


sent to electronic storage 


and 


results 


stor- 


Eventually final results are 
for 


de- 


livery to the output section where 









Hallmark of Good Insurance 


Guaranty Company 
34 King Street East : 








United States Fidelity and 


Toronto 


the answer 
proper card. 

On the Bongard machine, so 
40 basic steps take place, 
necessarily in order. In the 
of each individual invoice or b 


is punched on 


by’ the customer is multiplied 


culated, the full commission 
multiplied by the split comn 
|sion factor if any, tax on 









Bituminous Road Finishers ready for delivery at Barber-Greene Company plant in Aurora, Illinois 


‘“Qur credit union helps make this 
a better product” 


Seys MR. H. A. BARBER, President of Barber-Greene Company, manufacturer of road-building 


machines and material-handling equipment. 


“Our employees have in their credit union a way 


to save money regularly and a place to turn for sympathetic financial help. I feel certain 
that the contribution this has made to the self-sufficiency and well-being of our péople is 
reflected favourably in the quality of Barber-Greene products.” 


A credit union is simply a group of people who run 
their own borrowing and saving system under 
Government supervision. In this proven 100-year- 
old plan, members save money together to prov ide 

1 to lend each other for emergencies - and 
useful purposes. Loans are made at low cost and 
savings pay good returns. It is democracy in action— 
people working things out together. 


In the Western Hemisphere today, nearly 20,000 
credit unions serve some 10,000,000 people. With 
a credit union to help workers solve personal 





. SAVING A UTTLE EACH PAYDAY 
the way we do in our credit union, 

says Willis French, “is painless, and 
the money adds up fast—especially 
with the good returns we get." Many 
credit umons provide the added pr« 
on of special life insurance at no 


Barber-Greene,” 


sane 
techs 


premium charge. 


“HARD LUCK had me swamped in 
money troubles before I worked at 
says Charles Benson 

I took my problem to the credit 
union when I came here. Their help 
got me back on my feet. It's sure won- 
derful to belong to a credit. union.” 





money problems, wage garnishments and requests 
for advances practically disappear. Efficiency rises, 
unhampered by financial anxiety. 

Credit unions now operate in most of Canada’s 
best-known companies. Their promotion of thrift 
and sound financial habits has won their hearty 
endorsement by management, labor, government 
and church. 

Clip and mail the coupon below for full informa 
tion on the benefits a credit union can bring you 
company and your people. 


CLIP AND MAIL 


Credit Union, Dept. F.22 
Bex 65, Homilton, Ont. 


mplete 


Please send me, without cost, con 
information on organizing a credit union 





* Neme Ssdboveveseocene seeccees . 
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> | MANTIS. « vocsvcencccccecs . 
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not 
case 


ill- 


ing, the number of shares bought 


by 


the price, the commission is cal- 


1S 


11s- 


sales 
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‘Decide Donnell & Mudge | 
Fate This Week At Meeting 


a, 
F “Shareholders of Donnell . &|Cumulative dividend arrears on 
| Mudge Ltd. control of which | the class A stock were $82,388 at 
|changed hands earlier this year| that date. 
| following financial difficulties, | 
| expect to get some details on this | 
company’s probable future at a 
meeting this week. 
Unconfirmed street rumors say 
| that control of the company is - 
| now held by Maxwell Goldhar issue of $10 millions, 34%% sink- 
and Kenneth Kelman of Toronto. Slut deems dnalaee oO 
: Os t of 
tee Pico at Kel- | 1955, and maturing Oct. 15, 1975, 
man would not confirm or deny 8 oe aoe this week at 
his interest in the company and callabl 77 1970 ®. These are 
Mr. Goldhar was not available eae csaiuies ie Si iat 
pe See intheniat 4 wanes Securities Corp. But there are 
Company has indicated it hopes three separate syndicates headed 
to be able to advise shareholders by Dominion Securities. Nesbitt 
of new plans shortly, probably Thomson & Co. and Bell Gouin. 
at this week’s meeting. The plant lock & Co. , 
is being maintained in good con-|* The purpose of the issue in- 
dition, it's reported. cludes $2,130,000 for general uses | 
Donnell & Mudge, ceased manu- by the N. B, Power Commission: 
facturing operations in March. It|¢j 875.000 for general refunding: 
paid all its debts through a mort- | $1 375,000 for N. B. Power Com- 


Brunswick 
Debenture Issue 
MONTREAL (Staff)—A new 


gage on all its chattels nego-| mission refunding: $1 million for 
tiated April 6, 1955. bridges; $1,400,000 for roads; 

Buildings representing almost | $750,000 for Trans Canada high- 
half of plant had been sold ear-|way; $500,000 for provincial hos- 
lier to cover bank loans and cut/pitals; $300,000 for educational 
| expenses. |grants to rural schools; $300,000 

The 23,350 convertible class A/educational grants; $100,000 dis- 


|shares were offered publicly in/|trict garage; $240,000 hospital 


1947. Net losses of $362,226,| construction grants, 

$258,903 and $136,713, were shown| Last financing by the province 
in 1951, 1952 and 1953, respec- involved $11,500,000 of 342% de- 
tively. bentures maturing in 1970. The 


offering was made 
this year. 


Company net operating loss for 
year ended Nov. 30, 1954, was 
$71,752, compared with loss of 
$134,601 in previous year. Cur-| 
rent assets were $65,518 ($56,347 
in previous year), and current 
liabilities were $97,729 ($171,881). 


in February | 


the card. a 
machine. 


into full operation next Monday. 


infant models compared to U.S “p 
Programing and wiring were 


September 24, 1955 
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UNIVERSITY OF TORONTO .. . UNIVERSITY EXTENSION 
A Correspondence Course in 
HOW TO INVEST YOUR MONEY 


IN SECURITIES 
language, this course enables you 





t 
Sen 
procedures, and their use in the wise investment of your money. 

Based upon the pooled experience of leading Conadien invest 
ment Houses, this course is offered in o with the Educa- 
tion Committee of THE INVESTMENT DEALERS’ ASSOCIATION OF 
CANADA, 

The fee for this course is $12. For information on Course Content and 
registration write to: THE DIRECTOR OF CORRESPONDENCE 
UNIVERSITY EXTENSION, 65 ST. GEORGE STREET, TORONTO 5, CANADA, 


‘mn 





practical, everyday 
obtain a clear understanding of investment terms, 













Keeping Pace 
With Canada’s Growth 


An expanding economy means new capital require- 
ments for plant expansion, working capital or mod- 
ernization of existing facilities. 

We shall be pleased to discuss methods of providing 
funds for your organization without obligation. 












Enquiries strictly confidential 






* 
BANKERS BOND CORPORATION 
LimiTeD 
Business Established 1912 
44 Kine Stagxt West, Toronto 

KITCHENER 




























Navy’s $1 million plus Univ: Or the big jobs,” says Bongard, “and 
other a used = the U.S these are pretty well set now. 
renting for $20,000-$30,000 month- Of course, if the exchange com- 
ly and able to perform 10,000 oi vo oy es : : 
mission code changes, we will 
operations a second. But mod-},.— eg f 
erately complex machines for mave to change the wimg. But 
, 2 as soon as we are quite sure there | 
moderately large businesses may ere no bugs left. we can turn it! 
be the answer to the search for! 4, and let it go day after day.” | 
the degree of office automation cia . ; 
practical. 
Bongard, which ranks in the]! 
first three among big Canadian f i a a 
stock brokers, is enthusiastic. ' ; 
“We expect Univac not only to 
speed up our operations,” says i 
general manager Gordon Bon- j 
gard, Jr., “but it will more than i 
pay for itself. j 
“I think we are the first stock , 
brokers with such an electronic i 
calculator in the country. It ties f 
in with our whole punch card 
operation which will eventually | f 


mechanize our entire office.” 
What It Costs 
Just what does this Univac cost | 
and what is it expected to save? | 
The machine can be bought for 
“about $115,000.” To the extent 
each machine is designed to an- 
swer a specific problem, the price 
varies. Or it can be rented for 
$800-$1,300 a month 


ROMEUS power for the Britannia 


The Bristol Proteus, now in production for the Britannia, 
has been fully type-tested, and offi 


clearance for use in passen ger-carrying civil aircraft. 













ly given unrestricted 


In the free-turbine Proteus the propeller and power-section of 


Gordon Bongard, Jr., figures} 
this way. For billings alone — the engine'are not mechanically coupled: the only drive 
quite aside from its other opera- : ; ; 
tions — it saves: monthly charges connection ts the gas stream. 1 his allows the engine and 


of $700 for machinery it displac- 
ed; one and a half to two hours 
of overtime put in by the one- 
time eight billing clerks; the cost} 
of at least one staff member 
This is for billings alone. Mr 
Bongard points out: “We are still 
very much in the testing stage 
There will likely be other calcu- 
lations that the machine will be 
assigned.” 

“Staff problems 
Bongard, “with the introduction | 
of automatic equipment. We had 
to replace our eight billing peo- 
ple with seven machine operators 
There’s some worry that the ma- 
chines will throw people out of 
| work. But we never let anyone 
go. They’re fitted in elsewhere 
and our hiring rate of new Pa 
' 
' 


pro peller each to operate at its best condition, and 
consequentl yahi igh performance is given fora 
low specific fuel consumption. 





arise,” says 


sonnel drops.” 
This type of electronic compu- 


tor has been found suitable in| 
other businesses and in other in- 
dustries. Ontario Hydro is using 
one for inventory records and to 


predict usage of conversion ma- 
terial over the next six or seven 
months. Dominion Electrohome 
Industries in Kitchener do their 
payroll on a Univac, Sherwin 
Williams in Montreal have em- 
ployed one for a comprehensive 
| breakdown of sales figures Im- 
perial Oil in Calgary feed Univac 
not only payroll statistics but also 
engineering problems 
Months of Groundwork 

But installation is not a simple | 
case of bringing in a piece of 
equipment, plugging it in and 
turning out billing statistics. In 
Bongard’s case, several months 
of preparation were necessary. 
The problem it was to answer 
| had to be defined and the control 
boards wired accordingly 
| Called in from the Remington 
Rand Laboratories in New York, 
R. M. Kelsey who helped prepare 
the program for the Bongard|} 
operation, says, “This was with- 
out doubt one of the most diffi- 
cult problems to put on a ma- 
chine.” The complex stock ex- 
change commission scale and the 
split commission factor compli- 
cated wiring procedures. But in| 
the end an automatic computor | 
was devised which, according to 
IC.R Gerald of Toronto's Reming- 
| ton Rand, “is the only computor | 
for punch card size able to do 
|}completely all brokerage calcu- 
| lations, including minimum com- 
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LUMMUS APPOINTMENT 





DR. J. EDWARDS, whose appointment as 
@ special consuliont in its services to 
the Pulp ond Paper industry has been | 
ennounced by David Fulton, Vice-Presi- 
dént of THE LUMMUS COMPANY CAN- 
ADA LIMITED. 

Dr, Edwards received his Ph.D. in physical 
chemistry from McGill University in 1935, 


An Untapped Sales Potential Here? 


| ‘Advertising Should Lead, 


By DAVID S, CATTON 
It is probable that our national 


advertising spending in Canada’s 
major media during 1955 will top 


$150 millions. On the basis of a 
population of 15.5 million at 
June 1, that means a per capita 
advertising expenditure of $9.60. 

National advertising spending 
in the United States will run 


capita expenditure of approxi- 
mately $30 on the basis of 162.5 
million population et June, 955. 

Thus we are running far be- 
hind the U. S. economy in terms 
of advertising expenditure, even 
though our gross national product 
is increasing at a much faster 
rate. 

In the past ten years the U. S. 
gross national] product has in- 
creased by 18%, while Canada’s 
has increased by 21%. Yet we 
are rapidly entering a_ period 
when industrial production may 


following which he was associated with | ell outst ‘ satisfactory 
the Pulp and Paper Research Institute USSeEip, OUr UNSAUISTACLOFY 


of Canada for several years, where he | 2dvertising and selling efforts to 
conducted important investigations in the Move that production. 
wood pulp field 
He entered the Paper Industry in 1938 of contrived devices such as dis- 
and has since been active in research,| count houses, below-cost jeader 
development, engineering, manufacturing | merchandising in an effort to 
and moanogement. He was Vice-President | match sales with production 
of Manufacturing for Price Brothers & ents ity The : i. F f 
Compeny, limited prier to his eppoiel apacity. 1ere will be more o 
aii tee i same in the months ahead 
unless we come to grips with 


A past councillor of the Technical Sec | 
tion of the Conadian, Pulp and Paper| the central problem: harnessing | 
of more money and more minds 


Association, he is also a member of the 

Canadian Institute of Chemistry, and of to move merchandise 

the Technical Association of the Pulp Such devices are the outcome 
and Paper Industry (U. S.). He is per-| of mammoth production capacity 

ticularly well-known to the poper indus- | 2 led I suff d ai : 
try @s co-inventor of the Curlation Pro- | COUP 7. a, ee vee: 
cess, which has found application in | tising and sales efforts to move | 
Conada, the United States and Evrope.| Merchandise, Like all unsound 
———— ee, short term economic steps they | 


he 


THE BANFF SCHOOL OF ADVANCED MANAGEMENT 


announces 


The Fifth Annual 
SCHOOL OF ADVANCED MANAGEMENT 


. 
A program of Executive Training in Economics, General 
Administration, Business Functions, Human and Industrial 
Relations 


To be held at Banff, Alberta January 30th to March 10th, 
1956 


For information and prospectus write to 
following: 


with 








any of the 


Directors of the Schools of Commerce in the Universities of 
Alberta, British Columbia, Manitoba and Saskatchewan, or 
The Executive Director, Banff, Alberta. 
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AGENTS 
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GETTING 
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Already we have had one flurry | 


may have long term, damaging 
results unless we replace them 
with better.and more advertising, 
and a more intensive and real- 


istic sales effort. 


I do not hold the United States 
up to you as an ideal example, 
for many of the ills in our own 
| marketing system have been bor- 
I do say that 
about $5.billion in 1955, for a per! they put forward a much greater 


| rowed from theirs. 


a 


Not Follow, Sales Curve’ 


tributors and dealers. There is 
an essential chain of knowledge, 
communication and responsibil- 
ity here without which no na- 
tional advertising program can 


operate efficiently. 


A series of dealer training 
meetings should be held in con- 
|junction with sales meetings 


across the country outlining the 
whole advertising philosophy: ex- 


Is advertising expenditure in Canada high enough 

| in relation to G.N.P.? David S. Catton, president and 
manager of the Magazine Advertising Bureau of 
Canada, told the Belleville, Ont., Ad and Sales Club 
this week we should expect advertising to lead the 


economic sales curve rather than follow. 


digest of his report. 


effort in terms of dollars and 
man power to use the forces 
which are available. 

Relate Effort To Task 

When we speak of advertising, 
little effort is made to relate 
advertising effort to task. Usually 
the company establishes its ad- 
vertising budget by considering 
how much it has spent historic- 
ally, frequently related as a per- 
centage of sales 01 how much its 
competitors are spending. 

On this subject, eminent U. S. 
‘authority Joel Dean says: “Pro- 
duction costs (and physical dis- 
tribution costs that behave like 
them) are functionally related to 
output (or sales) and can there- 
fore be budgeted and controlled 
by such relationships. Advertis- 
ing costs, in contrast, have no 
necessary functional relationship 
to output; they are a cause, not 
a result of sales.” 

We should expect advertising 
to lead the economic sales curve 
rather than follow it, But, tra- 
ditionally advertising spending 
has been on the basis of a per- 
centage of sales rather than a 
projection based on anticipated 
sales. 

As we move into the era of 
advanced production methods, we 
are coming to rely on the indirect 
approach, Already the consumer 
is conditioned to studying adver- 
tising, and basing decisions to 
purchase on the factual reporting 
and scientific testing outlined in 
the ads, The contact at point of 
sale is frequently required to 
forego the initial explanation of 
the merchandise and move to a 
literal substantiation of the ad- 
vertising claims in.order to close 
the sale. 

Thus a whole new relationship 
is growing up between advertis- 
ing and selling. It is no longer 
satisfactory to consider advertis- 
ing in isolation front the direct 
sales effort. Every member of 
the sales force frem sales man- 
ager through to the dealer must 
have an intimate knowledge of 
the advertising program and of 
individu’l advertisements. And he 
must know how to employ them 
in his day to day selling. 

Special Job 

National advertising in 
trast to purely local advertising 
has a very special job to do in 
building consumer awareness of 


con- 


REPRESENT of a product. Knowledge of the— 
product, how it works, how it 
appears in the home situation, 

THE CANADIAN FIRE INSURANCE COMPANY package identification, what it 
costs, these are all factors in 

THE CANADIAN INDEMNITY COMPANY national advertising. 
Sometimes dealers feel isolated 
HOME OFFICE from the national advertising 


333 MAIN ST., WINNIPEG, MAN, 


the 


program, and where this occurs, ’ 
advertiser has done a poor 


job of briefing his salesmen, diz- 





AY _.. how 


"our living 
has changed 


a report on the 


revolution in bui 
reports in words 
open plan which 


“revolution in the home 





Canadian do-it-yourself fans 
number 3 million. This article 
fakes us on a visit to 7 workshops, 
and gives plans, photos and in- 
structions for several of the most 
popular do-it-yourself projects. 


toe. In 1955 your garden should be 
a “room. in the open,” an extension 
of vour home where your family 


can work. play and entertain in 
mutual,enjoyment. Photos show 
changes; during 50 years 





Be sure to get your copy of the idea-packed 
SPECIAL MID-CENTURY PROGRESS ISSUE of 


October issue on sale now 


CQ. 
= 


A MACLEAN-HUNTER PUBLICATION 







Here's how home has changed, and what it means to 
you and your family. 


This article tells about the 
Iding during the past 50 years and 
and pictures the reasons why the 
separates living, work and sleeping 


areas is so popular. 





TV is changing our living. We 


rearrange our rooms, buy new 
furniture, and change our eating 
habits. See 5 ways to fit your TV 
set into the living room. and 6 
new furniture ideas — designed 
for TV living. 


radia 








_| the 


Here is a 


penditure, relationship of adver- 


tising to market and to sales, 
choice of media, coverage of 
media, advertising themes, etc. 


Dealers will be encouraged to use 


the advertising, and, such atten- 
tion to detail will pay rich 
| dividends. 


It’s safe to say that at no time 

in its comparatively short and 
stormy history has advertising 
| been more understood and ap- 
preciated by 
| Still, there are many areas where 
| top management may be stub- 
born, ignorant, or just fails 
miserably to come to grips with 
the central problem, 

Good taste must always be a 
criterion of good advertising, and 
in this connection, the Magazine 
Advertising Bureau recently con- 
ducted a motivational survey to 
assess the reactions of people to 
all media going into the home. 

One of the findings from our 
research report is extremely en- 
lightening: It says: “The atti- 
tudes of consumers toward ad- 
vertising are complex, and differ 
considerably in particular social 
classes. The middle majority 
market is tolerant of advertising, | 
but quick to protest the general | 
sinfulness of advertising when- 
ever a particular advertisement 
is displeasing. In the light of 
these attitudes, the responses of 
people with regard to magazine 
advertising are impressive. Most 
seem to regard the advertisements 
in much the same way as they 
regard the editoria] material.” 


Advertising Time Lag 


In our own work at the Mag- 
azine Advertising Bureau, we 
have observed that the attitude 
of the advertiser is affected by a 
reaction to economic conditions. 
There is a noticeable lag of from | 
three to six months in the pattern 
of national advertising spending. 
For example though things were 
beginning to surge forward in the 
economy early in January, and | 
there was every reason to antici- 


pate very satisfactory business 
conditions, it took about three 
months before national adver- 


tisers began to expléit the opti- 
mism which was already apparent 
everywhere in the country. 

As time went 
abundantly 


on it became 
apparent that our 
optimism, which we had been 
t¥ying very hard to convey to} 
advertisers, was well founded. 

Gross national product is tur- 
rently running at $26.2 billions. 
a gain of 4° over the:first quar- 
ter rate, and 9'- above the aver- 
age for 1954 of $24.0 billions, 

If we relate national advertis- 
ing to gross national product, in 
the terms which I mentioned at | 
outset of this talk, national 
advertising expenditures for 1955 
would be in the neighborhood of 
$325 millions or $21 per capita. 
We would like to see this happen. 
The benefit to the total economy 
would be incalculable. 

If such a_ possibility 
fantastic, no less fantastic is the 
rea] growth of national magazines 
in» Canada. i 

At the beginning of the First 
World War, the leading English | 
and French language magazines 
had a combined circulation of 
445,000. In 1934 it had climbed to 
1,300,000 and this year the A.B.C. 
circulation of magazines in Can- 
ada will be close to three and 
three quarter millions 

A fair measure of the growth 
and vitality of the national mag- 
azines in Canada is indicated by 
what has happened within the 
last decade alone. The combined 
circulation of A.B.C. magazines 
increased by more than 125% 

No comparable means of com- 
munication by print media has | 
shown such an increase. Daily 
newspaper circulation in Canada, 
for example, increased 55°7 dur- | 
ing the same period. The circula- | 
tion of the principal United States | 
magazines overflowing into Can- 
ada increased only 35°. 


seems 


50 Million Copies 


Today more than 50 million 
copies of magazines in Canada 
are sold through subscriptions or 
news stands — one million copies 
a week, 150,000 a day, more than 
6,000 every hour. 

Canadians pay some $7.5 mil- 
lions for this basic service. 

It is natural that to accumu- 
late an aggregate circulation of 
almost four million, magazines 
Must permeate every section of 
the nation, One of the outstand- 
ing characteristics of the national 
magazine is, in fact, the mentor | 


}in which its distribution parallels 


the relative importance of each 
section of the national market. 

It has been truly said that the 
factors in the growth of the na- 


top management. | 





tional magazine are the same 
factors at work in the growth of 
the nation. A basic reason for 
the growth of magazines in Can-| 
ada is that Canadians are more) 
interested than ever before in the 
problems of Canada and the rela- 
tionships of this country to other 
nations. 


They look to magazines for # 
more serious, more studied inter- 





Data Automation | 


> > 
Is Chicago Topic | 

Sign of the changing times: In| 
Chicago Nov. 14 and 15 University 
of Chicago will hold the conti- 
nent’s first full-scale comprehen- 
sive conference on data processing | 
automation, } 

The object: To show how office | 
automation in the form of data; 
processing can affect business’ | 
ability to compete. 

The conference aims to present 
to businessmen attending factual 
unbiased material on data pro- 
cessing for medium and large 
companies—understandable to the 
executive as well as the automa- 


| pretation of national and world tion expert. | 
| 


|affairs than is available in other 


In addition to hearing a succes- 


media. Magazines provide neWS| cion of expert speakers and panel 
and articles by the best informed | gicoussions, businessmen will get | 


observers and the best writers 
who have the ability.and time to 
interpret affairs and events, 

No other medium of communi- 
cation possesses quite this same 
quality of nation-wide approach 
at the home level. 

Magazines have a profound in- 
fluence on the lives of Canadiar 
in other directions also. Canadians 
|furnish their homes on the basis 
of ideas gathered from articles | 
and advertisements in magazines. 
From the same source they obtain 
ideas about fashions and per- 
sonal appearance, about food 
| preparations and menus, about} 
matters affecting their health and 
modern equipment for their 
homes 





Home Increase 
; 


The rapid increase in the num- 
ber of homes and family units is | 
an added factor in’ magazine 
growth, Another basic reason is 
the increase in education in Can- 
ada, Education not only results 
in a higher tevel of national 
literacy but also broadens the 
field of interest and stimulates 
desire for more knowledge and 
information on a variety of sub- | 
jects. As the educational level 
increases, so does readership of 
magazines, but magazines them- | 
selves are one of the greatest edu- 
cational forces m this country, 

The final basic factor influenc- 
ing Magazine growth is the in- 
creasing appeal of magazines 
themselves. Editorial progress and | 
improved physical production of 
magazines in Cenada has wid- 
ened their appeal. 

The net result of this has been 
to increase reader traffic through 
magazines thus increasing the 
number of potential advertising 
exposures and providing greater 
advertising impact. Thus we find 
the factors which are responsible 
for success in business — an in- 
creasing market, product im- 
provement, more and better pro- 
motion and advertising geared to 
a more intensive sales effort, to 
be the factors which are also di- 
rectly responsible for the growth 
of the national magazine. 


Production still is striding 
ahead of our puny advertising 
efforts, In sales we have been 


surpassed at every. turn by re- 





New Issue: 





advertising. 


la chance to see the International 


Automation Exposition ‘Nov. 14 

to 17 at Chicago’s Navy Pier. 
Sample topics for the confer- 

ence: What is Automation? How 


Electronic Computers Work; An 








search and development leading 
to product improvement, 

It behooves us now to turn a 
little from ‘preoccupation with 
production and development to 
the urgent problems of market- 
ing and distribution. Not the least 
of these is advertising. 

A more realistic approach to- 
wards advertising spending on 
the part of a great many national 
advertisers would lead them to 
look forward in the direction they 
hope to proceed, rather than 
backwards to where they have 
been. It would kelp to reveal 
much sooner the vast panorama 
of sales potential which lies just 
beyond these new horizons in 
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INDUSTRIAL SITES 
LAND AVAILABLE 


Leceted in TRAFALGAR TOWNSHIP 
. Between Hamilton and Toronto 
in the Heart of Canada's 
Largest Buying Power 
Access te complete transportation facilities 
Cubtoms Port 


Enquiries Answered in Confidence 





169 Colborne St. E. 





Appraisal of Electronics for 
ness: Potentialities and Problems | agement; 


of Electronic 


CANADIAN BREWERIES LIMITED 


4',9 Convertible Sinking Fund Debentures 
Maturing October 15, 1961 


Conversion Change 


These debentures are convertible into common shares 
on er before October 15, 1955 at the rate of $23 
per common share. 


Holders of these debentures are reminded that after 
October 15, 1955 and on or before October 15, 1957, 
the debentures are convertible into common shares 
at the rate of $26 per common share, and thereafter 


ata progressively increasing rate to maturity. 


BURNS BROS. & DENTON 


Limited 


44 King St. W., 507 Place d’ Armes, 


Teronto Montreal 


Ottawa Hamilton 


Marsu & McLENNAN 


LIMITED 


General Insurance Brokers 


TORONTO, 44 Kir 


MONTREAL, 507 Place d’Armes 


AVERAGE ADJUSTERS 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


ig Street West 


Offices also in principal cities in the U.S.A, 


Hlavana, Cuba and London, England 


This issue having been sold, this advertisement appears for purposes of record only. 


12,000 SHARES 
IMPERIAL INVESTMENT CORPORATION LIMITED 


(Incorporated under the laws of the Province of British Columbia 


$2.50 Cumulative Redeemable Conyertible Preferred Shares 


($45, par value) 


, 


The $2.50 Cumulative Redeemable Convertible Preferred shares are to be fully paid and non- 
assessable; entitled to fixed cumulative preferred cash dividends at the rate of $2.50 per share 
per annum, as and when declared by the Board of Directors, payable quarterly on the last days 
of March, June, September and December, in lawful money of Canada, by cheque at par at any 
branch of the Company’s bankers for the time being in Canada (far northern branches excepted). 


Redeemable in whole at any time or in part from time to time at the option of the Company 
on not less than thirty days notice at $49.50 plus accumulated and unpaid dividends to the date 
of redemption; entitled in winding up to $49.50 per share together with all accrued and unpaid 
preferred dividends thereon in priority to thé Class “A” and Class “B” common shares or shares 
of any other class ranking junior to the Preferred Shares. 


Registrar and Transfer Agent: 


NATIONAL TRUST C 


OMPANY LIMITED 


Toronto, Montreal, Winnipeg, Edmonton, Calgary and Vancouver 








C) 3 


Class 


SINKING FUN 


basis: 
(a)4 Class “A” shares for each preferred 
(b) 314 Class “A” shares for each preferred 


“A”’ shares for each preferred 


CONVERTIBLE FEATURE 
These Preferred shares aré convertible into Class “A’’ 
or par value in the Capital Stock of the Company, at the option of the holder on the following 





D FEATURE 


So long as any of the Preferred shares remain outstanding the Company wil!, commencing 
1957, and each year thereafter, on or before December 31st, set aside the sum of not less than 
$20,009 as a Sinking Fund to be used exclusively for the purchase in the open market or 
redemption by lot of Preferred shares. The maximum price to be paid by the Company cannot 
exceed the redemption price plus accrued dividends to the-date of purchase or redemption. 














common shares without nominal 


share up to and including Sept. 30, 1956. 
share up to and including Sept. 30, 1957. 
share up to and including Sept. 30, 1962. 






PRICE: $49. per share flat to yield 5.10% 


We offer, as principals, these Series “A” Preferred shares subject to prior sale and change in 
price, if, as and when issued and accepted by us and subject to the approval of all legal matters 
on behalf of the Company by Messrs. Paine, Edmonds, Mercer & Williams and on our behalf by 
Messrs. Macrae, Montgomery, Macrae, Hill & Cunningham. 


It is expected that definitive share certificates will be available for delivery on or about October 3, 


1955. 


Prospectus forwarded on request. 





Thomas B. Read Company Ltd. 
Dawson, Hannaford Ltd. 
Hagar Investments Ltd. 


Samis & Company Ltd. 





James, Copithorne & Birch Ltd. 
The Western City Company Limited 
Carlile & McCarthy Ltd. 
Brink-Hudson Securities Ltd. 
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Busi- ; Automation's E“ect on Top Man- 
Evaluating 
Data Frocessing;!tion’s Place in. Your Business. 
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“Late Freight’ 


3 ok faster in either direction, 

Lick and Stick Shipments originating on the 
Pre-pasted wallpaper requires | east coast will not be released to 
only to be moistened to stick to/the consignee on the west coast 
walls, Easy to handle it may be| until 5 p.m. of the second day 
pulled off if there is a mistake |fojjowing shipment. Shipments 
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os og > lenses can be remotely selected 
-us ~~) Tso : 
, 2a = and focused for a choice of wide- 
‘oe <5 Eels angle, normal and _ telephoto 
- w¢8 Pe closeups of the operation under | 
~*— — g S 2 oe e |» study. 
oes. on ? * * * 
em 2222 3533 
c = , ’ . 
23% £2228 || Avant-Garde Sewing 
>. oS S3euk Revolutionary table mode] sew- 
£0 5 . ~ aoa ing machine has automatic re- 
tie >aro s°se verser burton and drop feed 
£32~ ests button. Eliminates traditional 
c os . + #2 } method of turning off switch,| 
ewes &+¥4¥E=S]! manually turning the fabric to 
cuegqv 22D . : . 
Soa aos .|| reverse direction and pushing 
2ES2 a2” %¢ 21) levers, spindles, etc. to make a 
s2e° 3? ss = ° || zig-zag switch. Machine is capa- 
O>p~ 22 85O%2 || ble of making about 200,000 dif- 
£ = 2 o -“ & || ferent types of stitches, and it’s 
S22 ks $e sts said to be the only table model 
Z>S32SE-233 that moves the fabric back and 


forth while the needle swings 
from side to side Other attrae- 
tions are an automatic bobbin 
winder, slow and fast controls 
and an elonggiipn control that 
makes it pos e to vary the 
stitch length from % in..to 2 in. 


. . 


Fighting’s Shocking 
| To tame belligerent bulls here’s 
harness gimmick. Powered by 
six small batteries the head 


When bulls start butting things, 
or each other, resulting shocks | 
soon discourage them, | 
> 





e oo a 
Inanimate Navigator 


OFFICE SPECIALTY An automatic navigator for air-| 
Marugaciaung Ca Lemiled | craft, provides pilot with infor- | 
| mation to fly right to his desti-| 
nation, independent of ground 
weather data or other communi- 
cations. Machine is fed infor- 
mation about destination. It 





Newmarket, Ontario 





EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


Too few WI LLS 


A competent legal authority has said that 
considerably more than half the people who 
leave estates neglect to make a will directing 
the distribution of their assets. 


and designates those who are to receive his property, and 
says what shares will go to each. This rigid law, which is 
designed for “average cases”, does not suit every family, 


| 

If a man dies without making a Will, the law steps in 
If you have no Will, see your lawyer. We believe that 

the drafting of this important document requires his pro- 

fessional knowledge and skill. We would be glad to co- 

operate with you and your lawyer in planning your Will. 

Our Iqng experience in dealing with the problems of 

taxation, succession duties, investments, estate adminis. 

tration and distribution qualifies us to offer valuable 


practical advice, 


i 

With a sound Will drawn by your lawyer, aud with 
The Royal Trust Company named as your executor, you 
may be sure your family wiil receive the maximum com- 
fort and security to be obtained from your estate, 


You are welcome to consult our officers 
without obligation. 


THE 


AL TRUST 


COMPANY 


ROY 


OFFICES ACROSS CANADA FROM COAST TO COAST 








make an excellent BUSINESS GIFT 


Reason why the Autopoint pencil is treasured as @ gift, is thet u fully 
measures up to an executive's ideal of writing efficiency. Avtepoint 
has a clean-cut design. It hes bolance. It's shape provides on 
easy, secure grip. And most important of all . the lead 
won't wobble, slip, or fall out. The “Grip-Tite-Tip” is 
machined like a clutch. Holds lead firmly yet permits it 
to glide easily with a turn of the barrel 


With your name or slégan imprinted . . . the 
Autopoint pencil is unsurpassed as o token 
of goodwill... always creating favorable 
imprestions for you. Available in 
several colors and most reason- 
ably priced. Please send 
coupon for catalogue: 
ond quontity discounts. 


yew 


epprecete. 


oO 
slogon: lerts for years. Pleose 
for detods 






THE BROWN BROTHERS LIMITED Dept 
i Please end me cotalogve ond quontty price 
| Nome 
Company Nome 
! Street Address 
| City 
‘ 
’ 
? a ee 


gear has eleven contact points.| Cgpdless Clock 
; 4 


described. 



















A Compemen gift te the 
Avtepeomt Pencil. An inden 
bev Customers 
Beamer: prospects will heenly 


epen te the pege required 
ei-m@e immediote occess to tele- 
phone numbers, street eddress ond 
other date. There is cho @ meme pock 
included. Mandsomely finished in wolnut 
bieck. Imprinted with your nome or 


in matching, and then applied | originating on the west coast will 
again — even if it has been|be released on the third day, 
badly crumbled. Storage ability! Other restrictions ‘include: 
is great, and although it ab-| —A minimum of 500 pounds 
sorbs water readily during the! ner day be shipped. 
application process, it de-|  —Shipments shall be distribut- 
signed to resist absorption of|eq over at least five consecutive 
moisture from the atmosphere. | jays, 

oe eats —At least 15% of total ship- 
Tire Patcher ment must be shipped each day. 
























is 


Improved uncured tire repair; —No more than 25% may be 
unit for vulcanizer and recap- | shipped each day. 
per use in repairing tires for all} —Maximum package weight, 


types of vehicles has been de-| 100 pounds, 
veloped by a Canadian firm.| —Maximum package dimen- 
The high tensile nylon tire re-| sions, 24 in, x 36 in, x 45 in. 
pair unit is built on a 75-deg. 
angle, using the same off-angle 
cord construction as in tires, 
thus permitting the repair to 
flex in union with the tire. High 
tensile nylon makes possible | 
the use of. wider and longer 
plies, but fewer, thus providing 
thinner, lighter, stronger and 
more flexible repairs more re- 


COMPANY 
REPORTS 


accounts, Variations from the compa- 
nies’ published reports are feetnoted. 





sistant to twe impact. Avail- 

able in a complete range of| OFFICE SPECIALTY MANUFAC- 
sizes TURING CO., Newmarket, Ont., net 
— a a | profit of $326,522 for year ended May 


31, 1955, was 0.4% higher than $3235,- 
130 in previous year. 

Increase in sales of $205,000 is due 
entirely to increased volume of busi- 
ness since prices remained fairly 
constant throughout year, reports 
President G. L. Manning. 

Company obtained supplementary 
letters patent creating 2.5 million 1% 
non-cumulative preferred shares $1 
par value. On May 30 company de- 
clared a stock dividend of $1,386,240, 
payable in preferred shares at rate 
of eight preferred shares for each 
common share. Dividend was de- 
clared out of tax paid undistributed 


Electric clock without wires or | 
cords, operates by employing 
electrical impulses from the air. 
These are utilized on the prin- 
ciple of radio amplification to 
control the clock and keep it in| 
perfect synchronism, 


Hardy Dollies 
For speed in loading, unloading, 


production lines and warehous- | 
ing there are new magnesium 


pallet dollies. Light in weight | income. 
—37 lb—and strong, they are| On June 1 company sold at par 
“ | $1.5 million serial debentures and 


made of extruded magnesium 
frame, with hardened steel 
axles. Maneuverable, they are 
of tilt construction, have round- 
ed-side roller design and heavy- 
duty rollert bearings,. which 
assure easiest. possible manual | 
movement and 360-deg. turning. | 
Rollers with permanently sealed 
bearings require no. lubrication 
or maintenance and operate 
quietly without marking floors. 
Available in all popular sizes 
from 36 in, x 3€ in. to 48 in. x 
48 in. and in capacities to 3,000! 
Ib. 


later offered to purchase all pre- 
ferred shares at $1 each. At expiry 
j}date, July 14, 1,215,260 preferred 
shares had accepted offer. 

In May company opened a new 
branch building in Edmonton which 
it erected at a cost of $155,000. Ex- 
penditures on new machinery and 
dies amounted to $75,000. 

Manufacturing and warehousing 
facilities-have been inadequate foi 
some years and company has author- 
ized construction of an addition to 
Holland Landing plant at a cost of 
approximately $308,000. 

Volume of business continues to 
show an increase over previous 
years, and prospects for continuation 
appear reasonably good, says presi- 
dent. 








* . * 


For Screws In Plaster 
INCOME ACCOUNT 





For fastening household articles Yeurs Ended May 31: 1955 1954 
onto dry or plastered walls) Oper profit $771,494 $786,510 
, ; , . j Add: Inc, from inv, .. 9.000 9.000 
where there is no wood stud or | (2..: Deprec. -.... 153,972 162,380 
furring strips, ‘there is now a} we raxes 0.000 308,000 
4 “ ee Net profits $26,522 $25,130 
serew-holder that takes care of) [oc Divas Ks eas tes oes 
all such problems Available in| Serptus fer year .. 205,226 = 231.162 
«Co's report “includes profit of $361 


two sizes. One operates in *s in. | 
to % in. dry walls and the other 


($0.0002 per sh.) in 1955, and $1,183 ($0.007 
per sh.) in 1954 on sale of fixed assets. 


Rarnings per Share and Dividend Record: 











in conventional! in. to “4-1Nn. Common: Lerned $1.88 $1.88 
plaster walls. Said to replace (Paige 0.404 *stk 0.60 
1 ha ‘ sincluding 10 cents payable June, 1954; 
the numerous sizes of other) 99 cents payabie June, 1955 
fasteners on the market and to| ‘Stk. divd. of 8 1% non-cum pia shs 
> _ $1 ar, for each ommon sh, id pai 
adapt themselves to.any type) ji ii 1935S ial 
of screw or screw hooks from iliiaianiie viinne names. ainsi 
. . a NSE 3 | 8 e 
¥g-in, to '4-in, diameter, Permit| as at May 31: 1955 1954 
the use of any color or finish) Cash . -.... $24,683 $25.715 
i \ Or: 301 fot wld 
screw generally packed with the| accte ssc lec. nes S| (azn a3 
article to be fastened. Inventories 1.624.756 
Life ins. ¢.8.¥ 2,525 
° ” : Total curr, assets », 588,959 
. | Prepd, exp 46,361 48,314 
New Catalogues | Proceeds (r. & 
The Bristel Co. of Canada, To-| ,,{e%en's ee 
ronto, has a bulletin describing Fixed a ets* .. 1.267.715 1.192.791 
; ; t ts .. 5 O10 e6 
its line of six-in. strip-chart re-] py “ONeraratt | aaa Bae 
corders for pressure, liquid Acets.. etc., pay. 499,326 : 
. - Jet ts, VY. cvcceses 100,000 . 
level, temperature, flow, and Div. poy. sua 34.656 17,328 
mechanical motion. The _ 12- p rotat eurr. lab. .... ; R4T.982 © 457,718 
ded debt ~ $1,400,006 
page, two-color bulletin con- Capital stock s\963000 «(8 
tains installation drawings] Su plus si l 308 204 28 3.5: 5 
_ *Market value 306.950 03,962 
showing methods of applying! «after deprec. of 1,704,437 1,687,300 


tIncludes 1,386,240 1°) non-cum, pref 


the instruments to the different 


all E sa , wt shares, $1 par, outstanding which were is- 
var iables, as well as photo- sued to shareholders as a stock dividen< 
graphs of the various models] on June 14. Of this total 1,215,260 shares 
were reUeemed at July 14 1955 j 
and their features. Use of the} “Qhicued June 1. 1955 
receiver for re-| Working capital ...... 1,896,836 2,196,246 | 


recorder as a 
motely generated signals, either 
pneumatic or electrical is also 


se ma 
Open New Service | 
‘To South America 


South America moved a few 
hours closer to Canada this week 
| —through an interchange agree- 
ment by three airlines to provide 
fast, daily service between New 
York and Buenos Aires. 

National Airlines, Pan Ameri- 
can World Airways and Pan 
American-Grace Airways design- 
ed their co-operative venture to 
eliminate plane changes and four 
hour time bosses at transfer point 
Miami, Fla. Under the scheme 
passengers may fly from New 
York directly to most key South 
American cities without changing 
aircraft or being treubled about 
baggage handling 

Three Toronto Salvation Army 


“AUTOPOINT” 
INDEX 








ond 


® instently flips 


| officers were aboard the first 
flight: to Santiago, Chile 
The new service wil] handle 
men coupen both first class and tourist class 
passengers 


— a Zhe airlines wil] fly both east | 
| and west coast routes in South 
America with separate flights 
each way. They estimate Toronto 
i sales alone at 10 per week on the 
i east coast run; 40-50 per week for | 
! 
| 
1 


SP 25 Wetermen Avenve, Terente 14, Ont 
5 on “Avtopoint™ imprinted Business Gitts 





the run down the west coast of 
South America. 

Toronto-Buenos Aires return 
fares are: $1,031 first class, $910 
| tourist. 


Province 


‘ 








Between 


HAMILTON, LONDON 








CIL Sets U p New Sales Division 
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Canedian Pacific, Canadian National offer you de- 
pendable, accelerated service between Montreal and 
Toronto, Hamilton, London at reduced rates. From 
door-to-coor, your shapment is in a van — erevels 
safely and quickly by Piggy-Back, free feom debays 
caused by weather and road conditions. ; 


Make Piggy-Back Service a “must”. Look to CP-CN 
Piggy-Back for new convenience in all your shipments, 


Enquire about new bargain rates for shipments of 
approximately 5,000 Ibs. or over. For full information 
On how these bargaim sates apply to you phone: 


heh 


pulp visor of maintenance sales for the 
Quebec district with headquarters 





panies, construction firms, 
and paper firms, etc. 





















MONTREAL (Staff) — The;ganization. It will service con-| It will have the support of the |i,” Montreal and C. A. Wickens of 
paints division of Canadian In-|sumers including structural steel|company’s extensive technical ants th : : 
dustries (1954) Ltd. announced and iron fabricators, bridge com-|service and paints research anc eae ~— eee 
establishment of a maintenance|panies, federal and provincial|development facilities. D. H.|Visor of maintenance sales in 
sales section within its sales or- | government departments, oil com-! Brown has been appointed super- ! Ontario. 

re . Takia.) soo oe cou satelite % 
1 
ee | 
f ; 
i 
is 
4 
‘ 
; 
f 
| 
ee 
? 
Molson’s New Brewerv 
in Toronto 
ore than 3,000 tons of 
steelwork for Molson’s new brewery in 
Toronto were fabricated and erected by 
For speed Dominion Bridge Company Limited — 
permanence 
adaptability Canada’s largest steel fabricator. 
economy 
DIVISIONS: STRUCTURAL, MECHANICAL, PLATEWORK, BOILER, WAREHOUSE 
Plants at: MONTREAL, OTTAWA, TORONTO, WINNIPEG, CALGARY, VANCOUVER 
Assoc. Company Plants at: AMHERST, N.S., QUEBEC, SAULT STE MARIE, EDMONTON 
‘ 









speech: 
By M. G. ANGUS 


money 


merchant fleet. A 


plant — 


CANADA'S FINEST 


CIGARETTE 
chant Fleet is threefold: 





BARLOK BINDERS | 
ideal for Catalogues & Price Lists 





eliminates torn sheets. 


cted for long weer. 


suction practically 
d easy insertion and 


nd well-constru 
assists in rapid on 
sheets. 
@ Available with fabric or meta 
+ Met-L-Edges. 
* Stocked in 3 sizes and up to 


« ASK YOUR DEALER FOR A DEMO 
g™ LucKETT LOOSE LEAF. LIMITED 
_»_ y 4 TORONTO 


| Makers of the famous 

1: eTt’s 

8 Acti) GreaLin 
J tars 


— LINE — 
a 
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e Cons 
e Sturdy o 


| hinge, with or with- 


6” copacity. 
NSTRATION 






MADE IN CANADA 


r 
Montreal — Winnipeg — Vancouve 
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HE IS OPENING | 
A VALVE 50 MILES AWAY 


...BY TELEPHONE 


Pipeline, power and other companies faced with the need to 
measure and control flow over long distances and wide 
areas depend more and more on BELL TELEPHONE CHANNELS 
FOR TELEMETERING AND SUPERVISORY CONTROL, 

These modern systems permit the dispatcher, at his desk, 
practically to “run the show” by remote control—select and 
read meters, start and stop pumps and motors, open and close 
valves, get in touch promptly with field men when need arises... 

Every job is different, but you can count on Bell Telephone 
communications specialists to provide the cofnmunications 


equipment—telephone, microwave radio, teletype, mobile 
telephone—in various combinations and applications to 
handle it. 
Whatever your communications needs, consider the ad- ‘ 


Contrary to popular belief, our 
success or failure as ingividual 
shipowners—our ability to make 
will oe little affected 
one way or the other, whether or 
not the ultimate decision is for 
or against a Canadian deep-sea 
shipowners’ 
nis ships — are move- 
able and so far as economic con- 
siderations are concerned we will 
not go out of business just be- 
cause we cannot operate under 
the Canadian flag Our interest 
in a Canadian Deep-Sea Mer- 





ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 





In an address to the Canadian Exporters Associ- 
ation at the annual transportation day luncheon in 
Montreal last week, M. G. Angus, president of the 
Shipowners Association summarized “The Case for 
a Canadian Merchant Fleet.” Here is a digest of his 


—As Canadian companies, we 
would prefer to employ Cana- 
dians and have our ships a part 
of Canada rather then under the 
control of a foreign government. 


—We have already spent a 
treat deal of time and effort and 
have contributed a very large 
sum of our money—probably in 
excess of $25 millions —- toward 
the idea of a Canadian deep-sea 
merchant fleet This not incon- 
siderable contribution represents 
the excess cost of employing 
Canadian personnel and operat- 
ing ships under Canadian flag 
since 1946 as compared with the 
cost of operating the same ships 
under United Kingdom or for- 

- eign flag. 

—The Government continues 
to fmpose on us controls which 
interfere with the exercise of 
ordinary commercial judgment 
in the conduct of our affairs. In 
the complete absence of any 
constructive long-term policy 
which will ensure the mainte- 
nance and development of a 
Canadian deep-sea merchant} 
fleet, these controls can serve) 
no useful purpose 


Canada nas dropped to twenty- 
first place among the shipping 
| nations of the world (since 1948). 
Even Switzerland, a land-locked 
nation far away from salt water, 
has a moeorn merchant fleet 
nearly three times as large as the | 
Canadian. 


Only 15 Remaining 


There are now — these are the} 
official figures — as at July 31) 
this yegr — only 15 Canadian- 
flag dry-cargo vessels having a 
total deadweight carrying ca- 
pacity of less than 100,000 tons, 
engaged in deep-sea trading. 


How has this startling decline 
come about? An owner operating | 
his vessels under Canadian flag 
naturally must pay wages and 
provide living conditions for the 
officers and crew comparable to 
the prevailing Canad‘an standard 
|}ashore. Since Canada has the! 
| second-highest standard of living 

in the world, he thus ends up 
with the second-highest crew 
costs in the world . . . The cost of 
| repairs, provisions and manage- 
|ment in Canada are all in pro- 
portion, ! 


Since the Canddian vessel has 








Does Canada Need Merehant Fleet? 


Association President Claims ‘Fourth Arm’ Essential 


| to compete for cargoes on equal| ment to arrive at a long-term 
terms with the vessels of lower-| policy. 


standard countries—or frequently 
on less than equal terms because 
of discriminatory measures prac- 
ticed by most countries in favor 
of their own merchant fleéts — 
the Canadian owner is obviously 
| severely handicapped and is 
| probably heading for bankruptcy 


unless he receives some form ot 


assistance to equalize the posi- 
tion. 


With the exception of a direct- 
operating subsidy of less than $3 
millions paid by the Government 
in 1950, no assistance has been 
forthcoming; hence the virtual 
disappearance of the Canadian 
flag fleet 


Canada, for the third time in 
her history, is once again en- 
tirely dependent on foreign ves- 
sels to carry trade from and to! 
her shores. 

What I have just said will have 
made it abundantly clear that 
Canada cannot have a deep-sea 
merchant fleet without govern- 
ment aid. Furthermore, that aid 
will have to be on a firm long- 
term basis. Otherwise, it will 
simply be frittered away just as 
the stop-gap aid given by the 
Government in 1950 and the large 
sums spent by the industry itself 
for Canadian-flag operation have 
been frittered away because of 
failure on the part of the Govern- 





|. . . A favorable freight rate to 


Only against 1 long-term back- 
ground can an operator take the 
risks and make the plans neces- 
sary for growth and develop- 
ment. Only against a long-term 
background can young Canadians 
of the proper calibre be attracted 
to the sea as a profession. 


Up to the beginning of World 
War II Canada has paid out more 
than $50 millions in direct sub- 
sidies, tnostly to foreign ship 
operators, to induce them to pro- 
vide needed services out of Cana- 
dian ports. If subsidies are neces- 
sary, surely it would make more 
sense to subsidize Canadian op- 
erators: Surely we are naive if 
we believe that foreign interests 
and foreign crews are to be re- 
lied upon to a greater extent than 
our own nationals for the devel- 
opment of our peace time trade 






























develop an industry a® home is 
also not an unknown device with 
the foreign ship operator. 


Curtailment or withdrawal of 
foreign shipping services at a 
critical moment may be disas- 
trous to Canadian markets built 
up laboriously over a long period 
of years. Canada stands alone as 
the only important trading nation 
in the world which does not 
foster, assist and protect a na- 
tional ship operation. 


i 


nipeg. 


Cdn. Chamber of Commerce 
Plans Convention Schedule 


MONTREAL (Staff) — More 
than 500 “elegates will attend the 
26th annual meeting of the Cana- 
dian Chamber of Commerce in 
Winnipeg, Oct. 3 to 6, 


“Because of the many problems 
facing business and the role whi ' 
businessmen must play if the 
future prosperity of Canada is to 
be assured this may well be the 
most important meeting of the 
Canadian Chamber so far,” Presi- 
dent G. S. Thorvaldson of the 
CC of C said. “Important busi- 
ness decisions will be made chart- 
ing the direction of Canadian 
progress for the year ahead.” 


Manitoba; Hugh Cfombie, vice- 
president, Dominion Engineering 
Works Ltd., Montreal; R. M. 
| Fowler, president, Canadian Pulp 
and Paper Association, Montreal; 
Dr. C. M. Isbister, director, Inter- 
national Trade Relations Branch, 
Department of Trade and Com- 
merce; J. R. Donald, president, J. 
T. Donald & Co., Montreal; Gord- 
on Cushing, general secretary- 
treasurer, Trades and Labor Con- 
gress of Canada; Dr. J. R. Petrie 
of Jones, Heward & Co., Montreal. 


The city of Winnipeg will be 
host at the wind-up luncheon Oct. 
6 and Mayor George Sharpe will 
speak. 


Following the annual meeting, 
a special train wil] transport dele- 
gates back to Eastern Canada with 
stop-overs at Fort William and 
Port Arthur. . 


















A special train will leave Mont- 
real Sept. 28 with some 200 dele- 
gates aboard from Eastern Can- 
ada. The delegates will partici- 
pate in a goodwill tour through 
Ontario and U. S. with stopovers 
at various cities en route to Win- 









Here is a breakdown of planned 
activities: 


—Oct. 3, a meeting of the olicy 
committee in the only closed ses- 
sion of the convention. In the 
evening, delegates will be guests 
of the Winnipeg Chamber of 
Commerce at a reception, 


—Oct. 4, plenary sessions will 
begin and during the next three 
days discussions will be keyed to 
the theme “Teamwork for Pro- 
gress.” During panel discussions 
interdependence of capital, labor, 
management and government in 
the fields of- resource develop- 
ment, trade and agriculture will 
be explored. 





President Thorvaldson will] de- 
liver the keynote address at the 
first genera] session, Other speak- 
ers will be A, Boyd Campbell, 
president of the Chamber of Com- 
merce of the United States; Sir 
Eric A. Carpenter, president, As- 
sociation of British Chambers of 
Commerce; Ross Smyth, presi- 
dent, Junior Chamber of Com- 
merce; W. S. Kirkpatrick, chair- 
man. of the executive council of 
the Canadian Chamber; 


Alex Robertson, president, ‘’in- 
nipeg Chamber of Commerce; D. 
L. Mordell, general manager of 
the Canadian Chamber. 


—Oct, 4, a panel discussion on 
“The Problems of Agriculture,” 
chaired by J: Howard Kelly, rov- 
incial director of the Canadian 
Chamber; luncheon speaker, C. 
H. Greenewalt, resident, E. I. du 
Pont de Nemours & Co., Wilming- 
ton, U.S. 


—Oct. 5, 
Trade,” will 































“The Problems of 
be discussed under 
chairmanship of J. T. Bryden, 
vice-chairman of the Canadian 
Chamber’s Executive Council; 
James Muir, chairman and presi- 
dent, The Royal Bank of Canada, 
will be speaker at the annual 
dinner; election of officers will 
take place, and the policy will be 
chartered for the forthcoming 
year in regard to trade, immigra- 
tion, free enterprise, taxation, 
etc 

—Oct. 6, “The Problems of Re- 
source Development,” will be dis- 
cussed by a panel under chair 














I have left the defense argu- 
ment until the last, yet I believe 
that on deferise grounds alone, 
the case is so compelling that it 
needs little else to support it. 
The experience of two world 
wars in our lifetime leaves no 
room for reasonable doubt that 
a merchant navy is the fourth 
arm of defense. 


The question which I. leave 
with you is not: “Does Canada 
need a Merchant Fleet?” but 
rather “Can she afford to be 
without one?” 





Business 
Gifts 


jp On 


At last, a service 
every business gift 
shopper has hoped 
for! Lovely, practical 
gifts in clearly 

stated price ranges 
to enable you to plan 
according to your 
budget. You can give 
Ekco gifts with pride. 
because Ekco is the 
greatest name in 
housewares! 


Call or write 
“Business Gifts Department"’ 


FREE Business Gifts Folder on 
request, 


EKCO PRODUCTS CO. (CANADA) LTD. 
376 Birchmount Road, Toronto 
Telephone OXford 1-2156 


from start to finish 
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A. TEOLIS LIMITED 


YOUR HOME 


4 COLLIER 
TELEPHONE 





Imported sbespeneive 
complement to 
eprteg Gente wrought iron 6” Stainless Steel 
Holders and wire deco- Serving Tray 
rator motifs. Blends superbly with 
Choice of 3 modern or classic 
sizes and 3 col- dinnerware. 


ors. 













Slicer-Server 
a genuine Flint 
Hi- Carbon 
Vanadium Stain- 
less Steel knife — 
the pride of any 
host. 






ro 


Teakoe Teamaker 





2-Pc. Salad Set 
Imported, heavily chrome- 
plated, exquisitely designed 
to please the discriminating 
hostess. 






4-Pc. Flint Cutlery Set 

























from 3 to 8 cups! 
steel infusion basket 
strength of brew. 


A wonderful new gift idea— 
makes perfect tea every time 


Includes 6” French 
Cook’s knife; 5” Utility 
Stainless knife; and 3” Pore 
controls knife plus new Flin 


Knife sharpener! 
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4-Pc. Flint Block 


Chicken Fryer Holder Set 
Cover serves as casserole dish, Includes 8” Steak slicer; 
uncovered base serves as fry 9” Roast slicer; °-tine 
pan, self basting unit provides fork plus Sharpening- 
more space for chickens or honing steel in Natural 
roasts wood block. 
—_——— = \ 
OVER ~ \ 
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Flint Decorator 


Kitchen Tool Set 
Includes Food mixer; Pan cake 


turner; Potato masher; 


spoon; 2-tine fork and 5-place 


wall rack. 









Game Set 
Weathered wood chest 
contains 6” Viande fork; 
8” Fowl & Steak slicer; 
”" Boning knife and 
12”. Roast beef slicer 
with solid black handles. 


Basting 














































Here is a new, patented low-cost way to duplicate copies of 
written, drawn or typed material. 


Now—for the first time—here is a process that is clean from 


start to finish. No stains, no smears, no smudges, on the typist’s 
hands, equipment, clothing or the work itself. 


The Azograph process is fast! It is convenient! It is simple! 


Ask your nearest distributor of A. B. Dick products whose 


A:B. 


a 


A. B. DICK COMPANY OF CANADA, LTD. 189 JOWN STREET, TORONTO 


name appears below for a convincing demonstration, 


DICK 


THE FIRGT NAME IN DUPLICATING 
















































vantages and economy of leasing Bell Telephone equipment : 
No capital outlay. No maintenance problems. No obsolete 
equipment. Call us in for a survey of your communications. 
Without obligation to you we will be glad to recommend 

{the system most suited to your particular requigements. 
Just call our nearest Business Office. 


CF) wW 


Intercommunicating 
— Telephone Systems BELL TELETYPE Mobile Telephone Systems 





Channels tor 
Tetermetering dnd 
Supervisory Uontrol 


A 





® THE BELL TELEPHONE COMPANY OF CANADA 





manship of A. Irvine Barrow, 
provincial director of the Cana- 
dian Chamber, Speakers include 
J. E. Brownlee, president & gen- 
eral manager, United Grain 
Growers Ltd., Winnipeg; Roy C. 
Marler, president, Alberta Feder- 
ation of Agriculture, Edmonton; 
E. A. Walton, economic advisor, 
Bank of Montreal; John A. Stew- 
art, prominent farmer from Ailsa 
Craig, Ont.; C. L. Barber, depart- 
ment of Economics, University of 





CATELLI FOOD PRODUCTS 
LTD., and its subsidiar¥, Habitant 
Food Products Ltd. have moved 
their executive offices to new quar- 
ters at 1980 Sherbrooke St. W., Mont- 
real. 

The Catelli executive offices will 
house the entire executive and ac- 
counting staffs on the ground floor 
of the new building with direct en- 
trance off Sherbrooke St. 





CALGARY, Alberta M. J. McKenzie, 
312 Oddfellows Block, 517 Centre 


Street 


EDMONTON, Alberte Edmonton 


Business Machines Ltd., 11231 
per Avenue 





ST. JOHN’ 
Brothers 


ST. JOHN'S, 


Jone Avenue ' 


HALIFAX, Nove 
Beckwith Ltd., 106 Gottingen Street 


VANCOUVER, B. C. Clarke & Stuart 


Co., itd., 550 Seymour Street 


WINNIPEG, Manitobe Dominion 
Corbon & Stbncil Supply, 214 Ban- 


natyne Avenve 


SAINT JOHN, New Brunswick 
Marshall-Schofield itd., 149 Prince 


William Street 


HAMILTON, Ontario Herling & 
Beatty, 1247 Maity Street, Eost 


’ 


Office Supply, 40 Government Road, ply Company itd., 213 Third Ave- 

West ave 

LONDON, Ontario Costain -Stiles- WINDSOR, Onterie D. W. Jolly 

tengless ltd., 172 King Street, Compeny, 103 Sandwich Street, 
‘est West 


S, Newfoundiend Butler 
Limited, 161 Woter Street 


Newfound 
Machines Limited, 


KIRKLAND LAKE, Ontario Relicble 


Service and Parts Always Available at Your Distributor of A. B. Dick Products 
OTTAWA, Ontaric J. M. Hill & Son, 


1}1 O'Connor Street 
land Office 

172 Hemilton PORT 

Lincoln Street 

Seotia Baldwin- 

Duncan 


Street, 


TIMMINS. Ontario aoe 


ARTHUR, Onteria Wilsons 
Typewriter & Office Machines, 267 


oO . 
Supply Company, 109 Durhom 
South 


Office Sup- 


. 
















MONTREAL, Quebec Montreal Of- 
fice Machines Co., Lid., 426 McGill 


TROIS-RIVIERES, Quebec Gerald 
Martineau, 1547 rue Notre Dame 


QUEBEC, Quebec Gerald Martineau, 
480 Dorchester Street 


ROUYN, Quebec J. D. Duguay inc, 
P. ©. Box 730, 65 Main Street 


REGINA, Sesketchewon Mimeo- 
graph ond Addresser Soles & Serv- 
ice, 2150 Albert Street 


SASKATOON, Sesketchewen 
Hazen-Twiss Limited 


Office 


A. B. DICK, 8B ond AZOGRAPH ore registered trade-morks of A. 8. Dick Compony, 



































This is Canada’s national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 


MECHANICAL ENGINEER 
SEEKS BROADER OPPORTUNITY 


Eight years experience, chiefly in original design work, also 
in production and service, in commercial vehicle field. 
Have thorough knowledge of structural and machine de- 
sign, and have applied this in original design of chassis, 
including axle assemblies, suspensions, frames, etc.; also 
bodies, 

The field in which I have specialized is rather narrow in 
Canada. My present firm is too small to offer growth pos- 
sibilities for a full-time engineer. Therefore, I am seeking 
a connection with an industrial or consulting engineering 
firm where my basic knowledge and experience can be 
used more widely, 

My present employers will give me excellent references 
and I can exhibit report of Canadian Personne! Consultants. 
P. Eng. Age 32. Married. U of T graduate. Member SAE. 
Presently residing in Toronto but will go anywhere in 
Canada. 

Box 921, The Financial Post, 481 University Ave., 


Toronto 2, Canada 


SENIOR EXECUTIVE WANTED 


Marketing — Industrial Electronics 
Salary $15,000 plus 


One of Canada's major manufacturers of scientific and 
electronic equipment, backed by international research and 
development, has retained our organization to locate a 


senior executive. a 
> 


The chief function of this executive will be general adminis-; 
tration with emphasis on sales management and marketing. 
A man with demonstrated leadership ability is essential. 


Experience in electronics is desirable but not essential. 
Executives with management and sales background in com- 
plex electrical or mechanical industrial products will receive 
real consideration. An electrical engineering degree pre- 
ferred. Age range 35-45. Remuneration open for discussion 
but will be of the order of a base salary $15,000 plus 


incentive. 

Write us immediately about this opening. All inquiries will 
be answered and, of course, in the strictest confiderce. (All 
fees paid by the employer.) 


J. B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established /936 


185 BLOOR ST: EAST © TORONTO; ONT: 


—=——— eee eee eed 
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Electrical Contracting Company For Sale 
Located in progressive Western Canada city. Old established 
company doing substantial volume. Approx. price $35,000.00. 


Terms could be arranged. 
BOX 936, THE FINANCIAL POST, TORONTO 


CAPITAL TO INVEST 


by well established Alberta company. 
operating profitably at present, but at a greatly 
reduced level. This makes available, for invest- 
ment, funds and/or manufacturing facilities in 
bona-fide propostion. Company is prepared to 
exchange bank references. 


Firm is 


BOX 922, THE FINANCIAL POST, TORONTO 


Business Opportunity Sought 


_ Am interested in joining a Selling, Merchandising, or Distribut- 
ing Organization,preferably in B. C. or Western Canada. 
Married, 32, University Commerce degree. Ten years executive 
experience with national sales organization. 
Excellent business, financial and personal references. 
Box 941, The Financial Post, Toronto 


MARKET COMMENT 


60 CYCLE USED SUBSTATION The 


FOR SALE 


3—250 K.V.A. 55°C RISE, TYPE ONS 
SINGLE PHASE, FERRANTI, 2300— 
460 VOLT, DELTA OUTDOOR POWER 
TRANSFORMERS. 
FOR PARTS, PHOTOGRAPHS 
PRICE, CONTACT: 


Purchasing Agent 


MINNESOTA MINING & MFG. 
OF CANADA LIMITED 
P.O. Bex 757, London, Ontario 


point to yours. You get them 


THE FINANCIAL POST 
Yearly by mail in Conade $6; 
elsewhere $7 yearly. 


AND 


$7.70 per icb pe: insertion 
cents per 


one inch) 


col 
agate tine 
Slosing date -Copy 


in advance 


REAL ESTATE 


informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


in 


DISPLAY ADVERTISING RATES 


(39 


14 tines constitute | 
must be | 
in Toronto Office by Tuesday a.m Dis- | 
play advertising im this section payable| crop, Frank R. Taylor of Ray- 


COMMERCE GRADUATE AVAILABLE 


Ambitious young man with 3 years low 
school and legal practice coupled with 
experience in accounting, 
benking, estates and organization desires 
partnership or executive position in fi- 
nonce or 
mature judgment, 
sotility ore required. 
ex-RCAF officer. 


MARINE ENGINEERING DRAFTSMAN 


Montreal engineering company requires an experienced draftsman 
for arrangement drawings of marine or naval machinery. Must, be 
completely qualified and have at least 3 years experience in the 
field, preferably with some works experience of shipbuilding and 
engine fitting. 

This is a permanent position offering a sound future, fringe benefits, 
and a salary commensurate with qualifications. Please reply in con- 
fidence giving full details in initial letter to 


BOX 944, THE FINANCIAL POST, TORONTO 


YOUNG EXECUTIVE AVAILABLE 


Agé 38, with good-appearance. Merchandising and Manage- 
ment experience for 7 years. Excellent business and character 
references available. Resident of Winnipeg with very good 


connections. 
Box 927, The Financial Post, Toronto 


CHEMICAL ENGINEER 
Seeking Business Opportunity 


Able, anfbitious, M.A.Sc., age 36, Canadian citizen, wants challenging position 
with medium or small manufacturing firm, leading to eventua! par'icipation 
in Dusiness. 
AIMS: Increase efficiency, search tor new ideas 
evaluate possibilities for diversification. 7 
ASSETS: Thorough knowledge chemistry, engineering; Research experience, 
languages, business-mindedness, REFERENCES. 

BOX 935, THE FINANCIAL POST, TORONTO 


achieve improvements, 


EXECUTIVE AVAILABLE 


Wide experience food processing 
and food processing equipment. 
Graduate chemist, capable. Pre- 
sently Canadian Manager, equip- 
ment soles. Desires change with 
opportunity for advancement. 

Box 939, The Financial Post, Toronte 


administration, 


industry where initiative, 
decisiveness ond ver- 
Age 36, morried, 


Box 938, The Financial Post, Toronto 


EXECUTIVE SALES REPRESENTATIVE 


Age 40 to 50, with considerable experience in the Construction 
trade, wanted to represent well-established company in the 
promotion and sales of nationally advertised Aluminum Prime 
windows for new construction. Preference will be given appli- 
cant having experience in contacting architects and contractors. 
Applicant must have ability to assume responsibility event@- 
ally for entire new division of this company. Attractive re- 
muneration to be established commensurate with experience. 
Apply to: 
BOX 716, THE FINANCIAL POST, TORONTO, ONTARIO. , 





CHARTERED ACCOUNTANT 


Presently occupied as partner in public practice; solicits position 

offering opportunity for future in medium size concern. Age 34, 

university graduate. Fully conversant with accounting, tax and 

administrative problems facing present day businesses. Capable 

of assuming various duties and responsibilities. Willing to relocate. 
BOX 925, THE FINANCIAL POST, TORONTO 


SALES SUPERVISOR 
TIRES, BATTERIES AND ACCESSORIES 


Interprovincial Co-Operatives Limited, Canada’s national supplier to co- 
operatives, requires experienced T.B.A, person to develop new private brand 
programme. This position has excellent opportunities, Reply in writing stating 
experience and salary expected, 
F, HOLLIDGE 
INTERPROVINCIAL CO-OPERATIVES LIMITED 
WINNIPEG, MANITOBA 


age, education, 


ELECTRICAL ENGINEER 


Graduate degree in Business Administration, diversified engineering 
and sales experience in electrical and electronic industries, seeks 
engineering position with forward looking company. Age 25, mar- 
ried, present location Vancouver. 


Box 926, The Financial Post, Toronto 


ENGINEERS 


Medium-sized engineering company has several attractive vacan- 
cies for qualified mechanical or marine engineers. Duties will 
concern design problems, performance estimates, stress analyses 
and related activities concerning marine and naval machinery. 
Candidates should have at least two years experience in a design 
office preferably in the marine field but generally in_ boilers, 


turbines, gearing, auxiliary machinery, gas turbines, or diesels. 


We have an additional vacancy for a junior engineer to work with 
High Impact Shock Testing machines, to prepare reports and to 
conduct special investigations if the materials testing field. This 
would be particularly suitable for a recent graduate interested in 


strength of materials or metallurgy. 


These positions are located in Montreal and offer attractive salar- 
ies, interesting work, broad scope, and opportunity for advance- 
ment. All replies should contain full details and will be handled 


in strict confidence. 


Box No. 943, The Financial Post, Toronto 


Ex 


pect 420,000-ton Sugar 


EE 


Beet Crop in South.. Alta. 


From Our Own Correspondent 
LETHBRIDGE, Alta. — South- 
err Alberta’s harvest of sugar 


beets this fall is expected to send | 


about 420,000 tons of the sweet 
roots to the three beet-processing 
plants in this province from 
36,500 acres of irrigated land. 
Digging of beets is scheduled 


to start on Sept 26 and, depend-| 


ing on weather conditions during 
the next few weeks, may be com- 
pleted by the end of October. 
In announcing harvesting and 
processing plans for the sweet 


!mond, general manager of Cana- 


FOR SALE IN LEASIDE 


87,500 SQUARE FEET 


This excellent building of brick and steel construction with truck level 


shipping and railroad siding. 
For further particulars call: 


WOOD, FLEMING & COMPANY LIMITED 


Exclusive Agents 


REAL ESTATE BROKERS ROYAL BANK BLDG. 


EM. 4-6161 


|dian Sugar Factories, Ltd. 


| wet weather, 


said 


that the company’s beet-process- | 


ing plants at Raymond, Picture 
Butte and Taber would go into 
operation on Sept 28. 

He estimated that this year’s 
crop of beets would yield in the 


| neighborhood of 10,000,000 Ib. of 


refined sugar. The company has 
no carryover of beet sugar from 
the 1954 crop and the new prod- 
uct is anxiously awaited by the 
wholesale and retail trade across 
the prairies. 

Taylor said that the beet har- 
vest would be rigidly controlled 
until Oct. 5, when “it will be 
thrown wide open to farmers to 
harvest their beets as fast as 
they can.” 

At the peak of harvesting more 


| 


than. 15,000 tons of beets wil] be} 


coming out of the ground daily. 
Processirig plants are expected to 
handle around 5,59 tons of beets 
daily and will operate until near- 
ly the end of December to dispose 
of the entire crop 

Taylor considered this year’s 
crop as about 85% of normal for 
Southern Alberta from the stand- 
point of yields. The crop was 


| late in starting growth last spring 


because of abnormally cold and 
and it never did 
overcome that setback 
pletely. 

However, the sugar company 


general manager felt confident 


'that this vear’s beets could pro- 


duce the normal average sugar 
content of 17.5% — which would 
mean more money for Southern 
Alberta’s 1,600 beet growers as 
they receive 63% of the net pro- 
ceeds from the sale of sugar ex- 
tracted from the beets. The proc- 
essing company retains for itself 
the other 37% 


com- | 


B. GREENING WIRE 


COMPANY LIMITED 


require: 
Marketing 
Manager 


Industrial 


Products 


Must have thorough knowiedge of all phases of adver- 


tising, marketing and selling. 
and ar 


Ability to make 1esearches 


lyze sales and market conditior , prepare reports 


and impart findings to the executive level. 


Personal Requisites: 


Age range: 30 to 40; university trained, with background 
in marketing and business administration. Three ye~rs’ 


experience with sales of industrial products; 


ressive, 


imaginative; possess analyticai mind and spe king ability. 


Apply through: 


Executive & Professional Division, 
National Employment Service, 
35 Catharine St. South, 


Hamilton, Ont. 


MANUFACTURING EXECUTIVE 


Now holding senior manufacturing staff position at Company level in multi- 
plant Corporation. Seeks position as Plant or Works Manage: 

Practical experience in Production and Material Control, Industria! Engineer- 
ing and Wage Incentives, Plant Layout and Materials Handling, Budget and 
Standard Cost Installations, Organization Planning and Control ° 
Prefer a situation that poses a real challenge to leadership and managemeft 


ability. 


BOX 932, THE FINANCIAL POST, TORONTO 


General Manager Wanted 


for newly-formed Lake Ontario Development Associa- 
tion, to work-under a Board of Directors in close asso- 
ciation with local organizations and with municipal and 
provincial governments. Main responsibility to promote 
regional, economic and industrial development. Excep- 
tional opportunity for active, aggressive man to develop 
interesting career with good future. Confidential appli- 


cation with photograph to 


Box 931, The Financial Post, Toronte 


SECURITIES 
~- ANALYST 


Is required by a large, inter- 
national financial _ institution, 
giving an opportunity for above 
average earnings and rapid 
advancement. 


Qualifications: 


Age 21 to 30 


University Degree and/or 
special training in Finance 


Qualified candidates will be 
contacted for personal inter- 
view: 


In Montreal, Sept. 19 and 20 
In Toronto, Sept. 21 to 24 
Apply by letter, giving details 


of education, experience and 
general background to 


Box 928 
The Financial Post, Toronte 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Flat cate. oer word Ade 
Minimum charge seerecee $3.00 
Each initial figure or fraction. abbrevia- 
tion and sign counts as one word: tt a 
box aumber ts desired the words ‘Box 
100 The Financiat Post, Toronto. count 
as six words. When replies are mailed to 
advertiser. 15 cents extra is charged Clos 
ing date—Copy must be tn Toranto office 
by Tuesday a.m. Classified arivertising ts 
strictiv cash im advance 


Business Opportunities 


PROFITABLE YEAR ‘ROUND Public 
Accounting Practice in Toronto offered 
to qualified accountant fo twenty-one 
thousand dollars cash. The gross annual 
income of twelve thousand dol'ars pro- 
vides the nucleus for an excellent branch 
office Contact Box 696 The Financial 
Post, Toronto 
GRADUATE ENGINEER WITH 
22,000 CASH 

15 YEARS sales experience, interested in 
purchasing an agency, service «r manu- 
facturing business. Box 933 The Financial 
Post, Toronto ° 


FUR GEN! 
MUNTREAL BRANCH SALES UFFIUE 
service at very ‘ow cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU 11023 Mayor Building. Montreai 2 


SCENIC OLD MILL PROPERTY, uriginc. 
house being restored to include city com- 
forts Half-mile stream and wooded 
valley 
Financial Post, Toronto. 


REAL ESTATE 


CHOICE, DOWNTOWN LOCATION. Ap- 
proximately 5600 square feet, two floors 
plus finished basement. Brick «onstruc- 
tion, oil heat, modern front 
tor immediate sale o1 lease. 
DUNCAN & CO. LTD., 12) Mav 
South, Fort William. 


FOR SALE 


WOMIBEN FOLDING CHAIRS $3.95. Dis- 


co! for quantity Stron« and com- 
f le. Sample on 
Tr s, Paris, Ont, 


G. R. 
Street 


request . Holland 


Toronto 30 miles Box 937, The | 
| 


Available | 


CHEMIST 


We require a graduate chemist or 
chemical engineer to assist in 
laboratory research .nd to work 
on special projects in our plant 
which is located in south eastern 
Ontario. 

Candidates should have academic 
background including major stud- 
ies in chemistry, food chemistry, 
food technology or biochemistry, 
Laboratory experience of 2 to 3 
years is desirable although not 
essential, 

Candidates should be under 30 
years of age with a definite interest 
in plant research work 

Good starting salary and oppor- 
tunity for advancement 

Apply giving full particulars of 
age, education, experience, and 
pertinent data to 


Box 940, The Financial Post, Toronto 


YOUNG EXECUTIVE 


Seven years in Advertising and Public 
Relations progressing from $30 week 
to wide responsibility and present in- 
come of $10,000. University grad- 
vate, veleran, age 31. Interested in 
opportunity offering broader scope 


and greater potential earnings. 
Box 934, The Financial Post, Toronto 


POSITJONS AVAILABLF 


MANAGER FOR Wholesale Fish Business 
to take complete charge of new modern 
plant in Niagara Peninsule Must be 
experienced in all phases o: fish business 
The right man will receive 5 very attrac 
tive offer. Box 697 The Financial Post 
Toronto, 


POSITIONS WANTED 


PUBLIC RELATIONS or administrative 
position sought by Chartered Secretary 
with high-level PR and pubuicitv experi- 
ence both sides of Atlantic Recently 
manager of section in B® Department 
Canadian General Electric Previously 
13 yearg as Walt Disney’ PR and film 
represerftative for Britain. John Ricketts, 
Moorlands, Dunbarton, Ont Phone 
Pickering 79J1-3. 


FARM MANAGER, 40, childless, married, 
German agricultural dipioma, 20 years 
experience in farming, at present with 
the Experimental Farm Service Wants 
suitable position on farm. estate or in- 
dustry. Specialist in ils mansgement 
and fertilizer. Canadian References, On- 
tario preferred. Box 1053, Swift Current, 
Sask, j 


| BUSINESS EXECUTIVE, 31, presently 
directing the buying, sales and distribu- 
tion of U. K. chain store, arriving Canada 
December. Anxious to join company 
where organising and aggressi’e sales 
ability required. Box 945. The Financial 
Post, Toronto. 


MATHEMATICIAN SEEKS 
and responsible position, experience as 
assistant to financial executive of large 


September 24, 1955 


REAL ESTATE 


THE FINANCIAL POST 


A Dominion-w 
place fo 
of fond 


commercia 


Sate 


GRAND AVENUE SOUTH, GALT, ONTARI 
$100,000.00 


Two-storey and basement office building having total floor 
area of approximately 18,000 square feet. 11 offices and Board 
Room on ground floor and 7 offices on second floor. 4 fire- 


proof vaults. Ample toilet accommodaticn. 


Sprinklered 


throughout. Fluorescent lighting throughout first and second 
floors. Brick mill construction and faced with stone. Light 
on all sides. Suitable for use as offices or light manufacturing. 
Buildings in good condition. Early possession, 


For information contact: 
O.A.R.E.B. CO-OP LISTING 


GIBSON BROS. LIMITED 


357 Bay Street, Toronto, Ontario — EM. 3-0685 


wee HL 


= 


MAIN ST. (WESTON ROAR) 
MIGHWAY FOO'7TO BARAIE 


INDUSTRIAL 
SITE 
OPPORTUNITY 


North of Weston 
Nearly 12 Acres 


$7300.00 per acre 


Railroad siding facilities, 
topographical contour sur- 
vey, engineerg soil test 
report, available to bona- 
fide purchaser. 
Further particulars, 
D. E. Smith. 


EXCLUSIVE AGENTS 


phone 


HARRY LePAGE & SONS 


2991 BLOOR W. 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating anclyses of profit 
| opportunities. Get these each week in 


THE FINANCIAL POST 


Yearly by mail in Canada $6; 
elsewhere $7 yearly. 


Realtors 


BE. 3-1121 


RETAIL STORE 
FOR RENT 


Top location near Bay in Cal- 
gary. Long lease, completely 
renovated and remodelled this 
year, approximately 1200 
square feet plus basement. 


APPLY BOX 947 
THE FINANCIAL POST, TORONTO 





FOR SALE 


The undersigned will receive cash offers for the purchase 
of the land and premises described as Lot Thirteen (13), 
Block Sixty-six (66), Plan K 5486, known as the ‘Carlton 
Block” in the City of Swift Current, Saskatchewan. 

Four storey brick building, 50 x 125, centrally located and 
suitable for Hotel or Apartment Block. 


Arrangements made to view premises. 
Offers to be received not later than October 31st, 


1955. 


The highest or any offer not necessarily accepted. 
M. E. SOMERS, 


Administrator of Estates of the 

Mentally Incompetent, 

Committee of the Estate of Jacob A. Rollefson, 
Provincial Office Building, 1150 Rose Street, 
Regina, Saskatchewan. 


challenging 


DUBLIN STREET, GUELPH, ONTARIO 


industry, statistical analysis and reporting | 


for senior management, market research, 
pension planning and union negotiations 
University of Toronto graduate in mathe- 
matics and physics. 
cial Post, Toronto. 


|—_—— 


| PATENT PENDING automotive unit in- 
dicating air pressure in tires. Will sell 
manufacturing rights or consider partner 
| with capital. No triflers please. Box 942, 
| The Financial Post, Toronto, Ontario. 


TENDER NOTICE 


INDIA SUPPLY MISSION. 2536 Massa- 
chusetts Ave., N.W. Washington 8, D.C 
invites Tender for the supply of approxi- 
mately 2000 long tons of M.S Rounds. 
Interested suppliers are requested to con- 
| tact the Mission for tender documents 
| which contain full particulars. Tenders 
| should reach this Mission before 9.15 a.m 


on October 14, 1955. 


e HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
reporting. Read The Post regularly for concise, 


authoritative and specific 


YEARLY 6Y MAIL $6 


2 YEARS $11 


Box 946. The Finan- 


Two-storey, brick and mill construction, stone foundation, 


sprinklered. Total available floor space on two floors — 
23,000 square feet. Approx. 6 rooms on ground floor, par- 


titions can be removed. Approx. 3 rooms on the second 
floor. 1 Turnbull Crane Hoist elevator, 1-ton capacity. Good 
natural light, toilets, lunch room. Stoker coal for steam H.P. 
Biltmore Hats Limited, Guelph, Ontario. 


SUFFOLK STREET, GUELPH, ONTARIO 


$47,500.00 


Floors: Main section—4 floors. Sub section—2 floors. Total 
area, 34,200 sq. ft. Cement block and brick construction out- 
side, mill inside. Sprinklered *:roughout. Good light through- 


out. Two elevators, cranes 
capacity. Gis and 
4”. Drain 38”. 
Limited, Guelph, Ontario. 


aw 


hoists, Turnbull 1-ton 


water services—main 4”. Sewage Toilets 
Stoker coal for steam H.P. Biltmore Hats 


For information contact: O.A.8.E.8, CO-OP LISTING 


Gibson Bros. Limited 


357 BAY STREET, TORONTO, ONTARIO 


EM. 3-0685 








DRAPER REAL 
ESTATE CO. LTD. 


BUSINESS BROKERS 


ond 


MERGER CONSULTANTS 


1183A Lokeshore Rd., Toronto 14 


Onterie 


COMPANIES FOR -SALE 


$400,000—Old established plumbing 
and heating supply company. Excel- 
lent volume, best of ae og ke 
ties, including modern plant. Owners 
wish to withdraw from the firm. Op- 
portunity to buy an active business 
that is a leader in its field. Books 
open for inspection to sincere pur- 
chasers. 


$250,000 — Near Woodstock metal 
finishing company well known in the 
trade with profitable line of indus- 
trial products. Machine shop opera- 
tion employing 20-30 men. Volume 
could be improved with a more sales 
minded management. Plant is mod- 
ern, with area for future expansign 


375,000 Road Construction and 
Surfacing company located in the 
province of Alberta. Firm is family 


owned and well established in its 
field. About twenty-five employees, 
income is well over half a million 
showing a 10% net before taxes. 
Books open for inspection to inter- 
ested purchaser 

$160,000 — Company in London area 
manufacturing a nationally adver- 
tised metal product. Ideal type of 
company to be absorbed by larger 
firm with sales for¢e and manufac- 
turing facilities. Volume could be 
increased three fold by new owners 
with modern sales and merchandis- 
ing methods 


$275.000 — Toronto 
lished metal fabricating company 
doing about one million volume 


Owner retiring, will consent to small 
down payment and permit purchaser 
to pay balance from earnings. Ex- 
perienced management team anc 
sales force. Well advertised line of 
heating products. Books open to 
sincere purchase: 


near Stratford, 30,000 
square feet, eighty employees, manu- 
facturing company producing spe- 
cialized wood product. Owner retir- 
ing, will consider nominal amount of 


225,000 


cash and balance from company 
earnings. Excellent opportunity for 
& Jes minded exé tive to have his 


Own Dusiness. 


COMPANIES WANTED 


Principal 

and distributing type company in 
Ottawa area. Has substantial sum of 
cash available. Prefers situation 
where cash, hard work and imagi- 
nation could double company’s pres- 
ent volume. 

Private individual wishes to buy 
active business with net value of 
$40,000-$100,000 in Kitchener area. 
Product not too important. Prefers 
family owned company with estab- 
lished name 

Executive has $15,000 to buy a part- 
nership in small active sales anc 
distributing company in Toronto 
area. Prefers automotive line but 


willing to consider every worthwhile 
situation. 


Wanted by executive who has $50,000, | 
an established sports equipment 
company in the Toronto area. Also} 
will consider well managed sales and | 
service company with well known | 
hame 


Wanted in the Montreal area a sales 
and distributing type business witha 
book value of $100,000. Sales minded 
executive most anxious to make pur- 
chase before November Ist, 1955. 


Toronto executive has $15,000 to buy 
into small service type business. Not 
too interested in immediate profits 
but wants to grow with an expand- 
ing comy y 


COMPANIES WANTED 
FOR MERGER 


U.S. industrial giant is interested in 


acquiring by merger a_ $1,000,000- 

$5,000,000 net worth Canadian Manu- 

factvring Company. Preference given 
1 ¢ricultural implement com- 
, struction equipment com- 
| acturing air tools, c m- | 
p: 1 pumps Automatic 
pack whinery and equipment 
comp bi] fleld equipment and 
servi company 

Hami ompany prominent in the 

sheet metal stamping field wishes to 
merge with similar type company 


producing well known high volume 
item, such as casters, smal! electrical 
items, plastic parts 

Nationally known chemical firm 
wishes to acquire chemical manufac- 
turing company selling products 
through hardware stores. Prefer old 
established family owned company | 
where the principals wish to retire. | 


Company established in Montreal 
and Toronto distributing industrial 
chemicals would like to merge with | 
an industrial chemical distributing 
company in British Columbia or the 
Prairie provinces. 


Company near Galt has large sum 
of cash, experienced sales staff and 
strong management team available 
to acquire by merger manufacturing 
company producing sheet metal | 
items. Prefer situation where merged 
firm could be moved to Galt area. 


CONSULTANT SERVICES 


PROMOTING, ORGANIZING, DE- | 
VELOPING AND SELLING COM- 
PANIES 
NEGOTIATING 
CORPORATIONS 
CAPITAL GAINS 
FORMING SYNDICATES FOR THE 
PURCHASING OF A COMPANY. 
EFFECTING RE-ORGANIZATIONS 
OF COMPANIES TO MAKE THEM 
MORE SALEABLE 


SALE OF 
SEEK 


THE 
WHO 


PROCURING CAPITAL FOR 
ESTABLISHING NEW COM- 
PANIES. 

RECOMMENDING VARIOUS 


WAYS COMPANIES CAN BE SOLD 
AND PURCHASED 

SELLING A COMPANY TO ITS 
EXECUTIVES BY USING THE ExX- 
ECUTIVES PAYROLL DEDUCTION 
PURCHASING PLAN 

THE LOCATING OF CORPORA- 
TIONS FOR COMPANIES WHO 
WISH TO MERGE WITH OR PUR- 
CHASE OTHER COMPANIES 
FORMING A COMPANY TO MAR- 
KET A NEW PRODUCT. 

‘THE BUYING AND SELLING OF A 
PARTNERSH!P IN A BUSINESS 


| 
area old estab- 


i} 


Trend of Business | Rail Union 


| Retail sales continue 
increase in August. 


climbing. Department stores chalk up 10% 
Atlantic provinces lead nation-wide rise 


with better than 14% boost, Ontario just under 14%, Alberta 


12%, Quebec 10%, B.C. 7%, Manitoba 
less than 1%. 
first seven months. Increases shown 
bination stores, women’s clothing, hard 


6%, and Saskatchewan 


Chain store sales up 2% in July and 5% in 


by grocery and com- 
ware, furniture and ap- 


pliances and jewelry. Business off for men’s clothing, family 
clothing, shoe, lumber and building materials and drug outlets. 
Labor wallets bulge with a record $1,091 millions in June, up 8% 


from June 1954. 
almost 6% with finance services and 


construction industries 


showing largest climbs of 10% and 9% respectively. Labor 
income has climbed without interruption since the second 


quarter of last year. 
Farmers have less money. 
income declines 3% from same period 


In the first half of 1955, farm cash 


last year. Farmers in 


all provinces were hit in the pocketbook with the largest 


decline of 8% occurring in Saskatchewan. 


in wheat participation payments. oats 
Cost of living up in all major regional 
during July. Toronto showed a sligh 
St. John’s, Halifax, Saint John, Montr 


Drop result of dips 
and hogs. 

cities except Toronto 
t drop but residents of 
eal, Ottawa, Wirinipeg, 


Saskatoon-Regina, Edmortton-Calgary, and Vancouver paid 


more to get by — mostly for food. 


| Car and truck sales jump 41% in July from July last year to rec- 


ord value at retail of almost $127 millio 
months up almost 15% with value up 


ns. Sales in first seven 
18%. Increase in pas- 


senger cars 43% with value up 45% in July and 19% and 21% 


respectively for seven months. 
almost 8% in number in seven month 
value, 


There will be more mink for milady this year 
season — 5% 


more mink this 


pect to pelt 13% 
in silverblu, 20% 


standard pelts, 1% 

| other mutation mink 

Gold output rises 6% in first half of 1955. 
of 7%, Quebec 11%, Northwest Territ 





Scotia dip 4%, the Yukon up 1%. 


Financing of new cars up 


s ahd 13% in financed 


Used car financing at about same level as last year. 


Fur farmers ex- 
more in 
in pastel and 39% in 


However, fox fur will be down 9%. 


Ontario shows climb 
ories 5%, British Col- 


umbia down 11%, Prairies off 9%, Newfoundland and Nova 


Railway lines are busy with carloadings ;in the last 10 days of 


August jumping 30% from the same period last year. 
month, carloadings were up 20% and'so far this year show | 
More coal, iron ore, base metal ores and 


increase of 10%. 


For the 


concentrates, building materials and general merchandise car- 


ried. 


Butter, cheese production down in August while margarine output 


climbs. 
garine production up almost 11%. 
down 19%. 
made. Butter stocks at Sept. 1 up 10% 


Dip in butter is 2% and in cheddar cheese 15%. Mar- 


Process cheese output 


More ice cream and concentrated milk products 


from last year. 


Iron foundries shipped 27% more of iron castings in June and 


14°; 
j ° . 
periods last year. Use of pig iron an 
rises 14% in six months. 


| However sales of beverage spirits to 
export, etc., slipped 6% in value. 
mature climb 10% in gallonage, 


Asbestos shipments rising with increase in 


first seven months from same periods last year. 


14% in month and 13% in seven mont 
More fish available. Stocks climb 1% 
tember from same time last year. 
inland fish supplies higher. Fewer ha 

other sea fish. 

Refineries busy meeting demand for pet 
March output up 22% 
oil products drop 17% in April mostly 
stoves and furnaces, 


as 


| 


more in the first half of the year, compared with same 


d scrap iron and steel 


For the first six months, labor income up 


wishes to purchase sales The cup that cheers oyerflowed in 1954 with the distilling in- | 
dustry hitting a record $126 millions in value of output, up 2%. | 


liquor boards and for | 


Spirits placed in bond to | 


July 19% and 17% in 


Exports rose 
hs. 
of beginning of Sep- 


Cod, haddock, salmon and 


libut, sea herring and 


roleum products with 


from last year. However, sales of refined 


in fuel oil for diesels, 


Major Weekly Indicators 


Latest 
Week 
Department store sales (% ch. from 
year earlier) sicaerne 10.7% 
Carloading, total ....scsesess- (cars) 132,003” 
Eastern Canada .....«.. eeee (cars) 86,704" 
Western Canada .......ees. (ears) 45,299° 
Iron & Steel (mfd.) ........ (cars) 2,039 
* Ores, concentrates ......00. (cars) 13,730° 
Base metals ........ He (cars) 994° 
Lumber, timber, plywood ... (cars) 8.140* 
Cement Lian sesh anwiee (cars)  1,729* 
Passenger car prod. .....ssecee (no.) 599 
Truck production. ............. (no.) 248 
Bus. failures 4-w&. moving av. (no.) 18 
| Chartered banks f 
Personal savings . . ($ millions 5.27 
Loans outstanding .($millions) 4,866 
N.H.A. mtge. holdings . (§$ millions) 187 
Bank of Canada holdings of 
SOUGNEIES ccccancesa . ($millions) 72,299 
Short term govern. .... ($ millions) 1,232 
Long term govern, .... ($ millions) 1,123 
Other securities .. . ($ millions) ‘51 
Canadian dollar (U.S. cents aver) 101.304 
i) SME css cannsbe sekanas 4.06 
Dom. Bonds yield index ('35-'39=100) 102.4 
T.S.E. industrial index ... 452.88 
Bank Clearings 
DEE oo saveuseeedes ($ millions) 543 
ED ev ancscrooxaes ($ millions) 677 


*Ten-day month-end period. 


| a 


Week Month Year 
Ago Ago Ago 
15.4% +85% 13.2% 
85,415 78,695 *101,278 
57,247 53,050 °%66,617 
28.168 25,645 ° °%34,661 
1,273 747 *1,564 
10,342 8,696 *5,950 

691 627 *778 
5.514 5,457 *6,481 
1,350 1,091 *1511 
1,801 4,037 aeaan 

730 1,505 eal 

17.5 21.5 22.2 
5,697 5,656 5,222 
4,338 4,318 4,031 | 

184 168 13 
2,234 2,212 2,193 
1,141 1,220 1,663 
1,098 1,076 533 

56 46 12 
101.611 101.446 103.093 
4.08% 4.16° 4.82% 
101.9 101.6 98.0 
453.70 429.33 356.56 
503 584 513 
727 736 631 | 


}Last issue’s data: latest available. 


Facts by the Month 


LATEST 
MONTH 
AVAIL- 
ABLE 


WHAT WE PRODUCE 














in all industries (Index) ......++++0-eeeeee 264.2 
—In factories (Imdex) ......-..seceeeseeee 273.3 
Total nondurable goods (Index) .....+s+0« 238 
Food and bev. (Index) .......ccccceseses 241.3 
Textiles (Index) . ........«+00 Seeveeeeee 182.2 
Clothing (Index) occcceseccee 142.4 
Chemica! products iIndex) 307.3 
Totai durable goods ‘Index) 327.3 
[ron & steei products (Index) .. 280.6 
Primary tron & stee! ‘Index) .. 345.9 
—From mines (index) 215.6 
Metals ‘Index) os eceecce 137 3 
Nonferrous steeciting. refining ‘Index) .... 265.4 
Gold ‘Index! ee secvscnosccos 107.1 
—From tarms 
Hogs graded (000) «.....cccccsevcsesecece ° $3: 
Cattle delivered (000) ..crccecccccecccvese 179 
|} Flour tIndex) . ....ccsccsecesessceceseves 137 6 
| —From ses 
E. Coast catch ($000) ...seseceseseceseeces 7,47 
W Coast catch ($000) ...cccccscccsreseseses 1,922 
—From forests 
NEWSPrint (000 TOMS) .ociccecesccccseseree 490 
Pulp (000 tons) ........00.. 796 
—Iin powerhouses 
Electricity (Index) ‘seasonally adjusted) 305.7 
WHAT WE SELL— 
Retail sales ($ millions) 1,181 
Depi. store sales ‘$ millions) ..........++. 91 
eWholesale sales (value) (Index) : 377.9 
Mirs. outstdg orders :value) ‘Index’ ..... 78.0 
Pass car sales writs)  —...csses 46 0°2 
WHAT'S ON HAND- 
Mirs nvent es vaiue INGEN) ....000% 101 
Dept. store stock sales ratio etek 79 
SPENDING SAVING POW ER— 
eLab nc © (8 millions 1.091 
D jend payme Index te 269.2 
JOBS 
Persons wit! bs /00c 
Jobiess seeking work poese eocce 150 
Dx { bor force Scecccecce 26 
CONS «TION 
Cor t awards 5s RSP scco eeesee 357 
FOREIGN TRADE— 
Exports ($ nm ons ° poceeetesececee 357 
imports (§ mi ns . evecees eves 372 
MONEY — 
Money supply (8 millions) ...........cce05 5.719 
Cheques cashed «§ millions) 14.069 
Notice deposits «§ millions) ...........+. 6,184 
Current public joans ‘§ millions) 3.856 
Life insurance sales «§ millions) v99 
PRICES- 
Consumer price (index) . 1164 


and By»chure 


illiem Draper, President 


DRAPER REAL ESTATE 
co. LTD. 


1183A Lakeshore Rood, Teronte 14, Ont. | 


All Dealings Confidential 


Ronk References Exchonoed 


index oases production wholesaie @tes (935-39 — 100; 





no onsume orice index au mM mar turere 
) Qn2 mw 
STRATEGIC MATERIALS—Preduction and Suppiy— 
Latest 
Mentb 
Steei ingots and castings ‘000 tons) ..... 384 
Primary copper ‘000 tons) .. 75 
Nickel (000 tons) - 148 
sCement (000 bbis.) . 2.430 
Lumber ‘millions fhm.) .. 670 
Lumber exports (millions fom.) ... 340 





eNew items this week 
Date of issue for your file, 


inventores outstardi:rng orders 


The Financial Pest, Sept. 24, 1955. 


One Two One 
Month Months Year 
Previous Previous Previous | 
258.8 251.6 245.6 
268.2 259.3 254.1 
231.1 221.9 224.9 
218.4 200.4 230.5 
193.9 196.1 152.3 
147.9 154.0 138.0 
299.4 284.0 301.8 
326.2 17.7 299.9 
280.0 270.8 250.9 
347.2 336.2 243.5 
202.7 202.9 202.5 
132.1 125.2 127.0 
276.2 262.3 235.9 
110.6 104.0 107.2 
468 469 430 
152 152 172 
144.0 149.2 139 
512 3,494 7,894 
1,601 400 2,301 
508 521 504 
830 847 792 
207.9 291.9 272.9 
| 1,103 1,057 
91 93 84 
416.2 399.3 371.2 
79.4 79.1 82.3 
22.084 17,810 39.221 
101.0 101.0 1 
2.7 3.0 2.9 
+ 049 : 1009 
268 8 266 7 247.0 
5.458 5.324 5.405 
157 213 172 
2.8% 3.9 3 
209 339 83 
383 373 329 
402 435 341 
5.542 5.583 4,535 
13 616 12,278 12,610 
6,122 5.972 5.473 
3.805 3,779 3.752 
794 "4 252 
116.8 1139 112.8 
employment. payrols (s4e— 


Meath ¥r.te @& chge yr 
yr age date te dute 
249 1,022 +2 
261 166.7 +8 
13.3 88.5 +13 
1.979 13,787 6% 
613 3.151 +18 
20 670 +65 











To Seek 25¢ 


MONTREAL (Staff)—It seems | 
non- | 


likely Canada’s 145,000 
operating railway employees will 
launch a two-fold attack in their 
drive for higher wages and other 
benefits. 

On the one hand, they will 
approach the CNR and CPR with 
proposals which would increase 
their wages by 18% or about 25c 
per hour and involve an outlay 
perhaps in excess of $75 millions 
annually. 

On the other, it seems they will 
utilize to the fullest Chief Justice 
Gordon M. Sloan’s suggestion that 
the railways should be helped 
from the national treasury be- 
cause of their loss in potential 
revenue in the low statutory 
Crows Nest Pass rates. 

His decision was handed down 
after he was appointed to arbi- 
trate a dispute ‘asi year involving 
union demarids, He gave them 
part of wat they sought and 
made proposals referring to the 
use of treasury funds to assist 
the railways. 

The _unions will also seek: a 
comprehensive ron - contributory 
health and welfare plan, pay for 
three additional holidays for a 
total 


of ight and extension of | 


pay for these eight holidays to all | 


monthly workers. 


Frank H. Hall, head of Brother- 


hood of Railway and Steamship 
Clerks, Freight Handlers and Sta- 
tion Employees, and chairman of 
the general conference committee 
and negotiating committee, said 
the demands were 
survey of présent economic con- 
ditions, higher wages in other 
industries like durable goods, the 
improved earning picture of the 
two railways. 

He said unions will serve notice 


based on a} 


on the railways in November, 60 | 


days before the current contract 


expires. He expressed optimism 
that a_ settlement could be 
reached within four or five 


months and said the unions were 
“seeking to cut them short” be- 
cause in the past they had been 
“lasting too long.” 





INVEST IN HAPPINESS 


Vacation Resort, guest house and 
14 cottages on 2,500 feet of Lake 
Champlain shore near North Hero, 
Vermont, established 32 years. 
$85,000 will retufn 12% net. 25% 
down. 

Profitable 125 acre farm, 38 head 
capable of 50, barn, 3 houses, 
$40,000 25% down. 
Sold together at much 
price. 










reduced 


Box 929, The Financial Post, Toronte 


FOR SALE 


3 storey waterfront plant ap- 
oroximately 100 ft. by 140 ft. 
ancovver Harbour. Lon 


term National Harbours Boar 
lease 


Equipped with cold 
storage facilities. Trackage. 





Room for expansion available. 
Good price for quick sale. 


Apply McMASTER 
1408 - 675 West Hastings Street 
Vancouver, B.C, PA-9164 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease The Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Rec! Estate Boord 


456 Spadino Ave., WA. 2-3154 


$5 MILLION 
AVAILABLE IMMEDIATELY 


* 





Well-leased industrial proper- 
ties. 
Strategically 
cial property. 
lease back purchase. 

THE ERECTION of offices, fac- 
tories and retail ovtiets for 
reliable tenonts. 

MR. A. M. RUDOLPH 


J. A. Willoughby & Sons Ltd. 


46 EGLINTON AVE. E. HU. 1-339! 


lecated commer- 


* 
* 
* 





INDUSTRIAL 


SITES 


Available For 
Immediate Building 


RAILWAY SIDINGS 
ROADS 
WATER 
SEWERS 


mn 


METROPOLITAN TORONTO 
ond 
LONDON, ONTARIO 
Detailed mtormation om request 


Ask for Mr. Heine or Mr 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Torente EM. 3-5661 


Wesley 








| Ocean Fisheries Sells N.S. Plant 


MONTREAL (Staff) — Ocean; Ocean Fisheries, a holding com- 
Fisheries Ltd., Halifax, N.S., has| pany whose subsidiary, National 
sold the Yarmouth property of its| Sea Products Ltd., operated the 

| operating subsidiary to a Euro-| Yarmouth plant said operations 
| pean firm. there had been limited for severa] 

The sale was to Seaweed Pro-/ years. 
ducts Ltd., which is understood to} “We were handling practically 
be a subsidiary of International! | no fish,” he told The Post. “Pro- 
Provimi Co., a Dutch firm. The’) duction of fish in that part of the 

| latter will produce pearl essence | province is extremely limited and 
—a product of sea shells and sea-| will not improve in our opinion. 
| weed products, at the Yarmouth | 








plant. | storage and were quite happy to 
The price was not disclosed. In- | dispose of it to new owners for 
ternational believes the hog,/ establishment of new industry at 


poultry and cattle business in| Yarmouth.” 
Nova Scotia make it a logical 
place for a new livestock feed | leased space at the plant for the 
concentrates factory. | past year to manufacture pear] 
R. G. Smith, vice-president of essence. 


Real Estate » 








30,000 SQ. FT. WAREHOUSE 


Reinforced concrete building, two freight elevators, trackage, central down- 
town—within 5 blocks of major department stores. 


BOULTBEE, SWEET & CO. LTD. 


555 Howe St. Vancouver, 8.C. 








MIMICO 


Will lease or rent modern two storey brick building 
on main thoroughfare, ideal for light manufactur- 
ing or warehousing. Approx. 11,000 sq. ft. of 
office and factory space. 







Apply Box 930, The Financial Post, Toronto, or phone Marshall Cl. 9-6367 








in MONTREAL 


five minutes from the International Airport on Cote de Liesse 
Boulevard, next to many of the leading Canadian Company's 
plants. 

WE are planning to build and lease to YOU 

TWO STOREY modern office building with show-room, designed to 
suit tenant's requirements. 

WAREHOUSE maximum floor space 150’ by 800° — 20° high 
center ceiling — railroad siding on one side — shipping on the 
other. 

CAN BE rented per section with space available in the office 
building (heated or unheated) as required. 

OCCUPANCY within three months. 

Lease can be arranged on a ten or twenty year basis. 


A. AIRD & ASSOCIATES 


Consulting Engineers — Industrialists 
RE, 8-4724 


INC. 


$186 Cote des Neiges Road, Montreal. 











1500 sq. ft. of Office Space 


Available on best corner in Prince Albert,-rent reason- 
able and lease available. 








Box 920, The Financial Post, Toronte 





INDUSTRIAL PLANT AT FORT WILLIAM FOR SALE 
Direct spur to Canadian Pacific and Canadian National rail- 
ways. Approximately 400 feet frontage on harbour with 
marine dock. 

Main building and addition approximately 50,000 square 
feet; warehouse approximately 12,500 square feet. Build- 
ings of brick and concrete. All city utilities available. Area 
convenient to labour and housing. 


Write or call 


G. R. DUNCAN & CO. LIMITED 
Realtors & Insurers 
121 May Street South, Fort William. Telephone 37458 


BUSINESS FOR SALE 


10,000 square feet building fully equipped to handle 
most food products. Situated in Metropolitan Toronto. 


Interested parties please apply 
: BOX 902, E FINANCIAL POST, MONTREAL 










FOR LEASE 
ONE FLOOR —7,500 SQ. FT. 


BLOOR - BATHURST DISTRICT 


Dignified Building — Excellent Services — Oil Heated — Sprinklered 
— Automatic Freight and Passenger Elevators — Truck Level Loading 
From Wide, Paved Lane — Suitable for Offices or Combination Office 
— Showroom — Warehouse (No Manufacturing). Immediate possession 
possible. 

Rent — 90c sq. ft. annually 


PHONE — OL. 3555 


TORONTO 


“We were using the plant for) 


The European company had | 
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Chartered Life Underwriters 











FAMILY INCOMES 


ESTATES PENSIONS 


| MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 


| 










EARL M. BRATTON, ‘C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 
60 Victoria St., Toronto 


EM, 4-5141 








“AAVRICE E. THO ‘AS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysts and Business Insurance 


HOWARD J. CROFTS, C.L.U: 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-403 










25 King Street West 













SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 







ANDREW J. ELDER, C.L.'J. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 












| FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business lusurance 
NORTHERN LIFE.ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-873) 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurdnce Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA’ 
80 Belsize Drive TORONTO 7 MA. 9800 


















CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Financing arranged. 

@ Present premises disposed 
of. 








Whether you're buying, sell- 
ing of renting @ factory or 
weorehouse, it will pay you 
fo take advantage of ex- 
perienced counsel. 

















347 BAY ST., TORONTO — EMpire 3.6191 






Member, Society Industrial Realtors - 


(USA) 












INDUSTRIAL REALTORS 
Established 1926 











INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A, complete service designed to ,Provide the finest 
industrial building at the lowest cost. 


@ financing—sale or lease 
@ site selection 


@ design 
@ construction 
@ plant layout 


We will be pleased to consult with you on present needs or 
future plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 









qualified staff 
system of unified control governs all operation 
construction, 
This efficient 
and money to you. Our long list of 
service we have to offer. 


satisfied 





Aerocide Dispensers . 
Bell & Howell Lid 
Bestec (Cana“e' | 
Bestobell (C fa 
Bev-Pac Limitea 
Butterick Co, Inc. 


Ferranti Electric Ltd. 
Fine Papers Ltd. 
= Mixing Co. (Can.) 


Gair Co. of Canada Lid 
Garret Mig. Corp. of Canada 


Canadian Diaphicx Ltd 
Canadian Neme Plate Co, Ltd. 
Cresswell-Pomeroy Ltd 
Dalax Co, Lid 


Gorrie Advertising Ltd, 
Grear Roberts Co. Lid 
Greenhill Wood Indusiries 


Gurney Products Lta. Rai 


INDUSTRIAL CONSTRUCTION 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT ror SALE oe LEASE snrwnere x CANADA 


In our complete service all your requirements receive careful consideration by our highly 
of Architects, Engineers, and our Industrial Construction division. Our 


and availability of the completed 
operation provides a type of service resulting in substantial 


Preliminary propositions and consultation to clarify your requirements 
is available without obligation. 


HERE IS A PARTIAL LIST OF MORE THAN 40 SATISFIED 
CLIENTS FOR WHOM WE ERECTED BUILDINGS IN 1954 -'55 


Hobbs Glass Co 
Wm, Jessop & Sons 
Kerr Equipment Ltd St 
Mansfield Tire & Rubber 
Moyer School Suplies Ltd 

Can. Aviation Electrozics Ltd, Ltd aie a 
Newage (Canada) Ltd 

Oneida Ltd 
Pacific Veneers 
lway & Engineering Co. Ltd. 






from site selection, through planning and 
structure on a Lease or Purchase basis. 
savings of time 


clients is your assurance of the excellent 





Rayette (Canada) Ltd 

Rempel Manufacturing Co. Ltd. 
Lawrence Chemicals 

Shelly Films Ltd 

T. S. Simms Brush Co. Ltd 
Howard Smith Puper Mills 

Smith Bros. Motor Bodies 
Standard Motor Co. Ltd. 
Thompson Folding Paper Box Go. 
United Paper Mills 

W. Toronto Steel Construction Ltd, 


(Ontario) Ltd 


WRITE FOR OUR NEW COMPLETE INDUSTRIAL BROCHURE 


You are invited to write or phone for this Industrial Brochure, which contains more 
information and plans about the arailable sites in Metropolitan Toronto, and further 
informfdtion about the type of service we have to offer. . 


URES) 


33 BLOOR ST. EAST, TORONTO 


PHONE WAlInut 4-6641 
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Over a million Canadians 
are now enjoying 
the largest Issue of 
Chatelaine ever published | 


Advertisers and retailers again confirm that 


| [e z | Chatelaine is the medium for SELLING to 
: et | re | women. Tangible recognition of this is 


demonstrated in the October issue, which 


NOW in g complete cookbook 


None FAMOUS af A Ad tops all previous linage records. Food prod- 
REC] 7 


ucts advertised in it are featured in 6// 


stores across Canada. 


Good reading ... lots of ideas 
in October Chatelaine: 
A 16-page cook book section with 206 famous recipes 
. Fall fashions and beauty care . . . child health and 
welfare . . . top fiction and thought-provoking articles 
such as “The Greatest Menace to Marriage Today”, by 


Dr. Blatz. 


3 a ; e s “t : f 
TEST 
MARRIAGE 16 MENACE + ro 


DAY by by. aj, FASHION FORECAsy 
: = ~ pai by Rosemary Boxe; 


he, 


FROM PaRis 


sell with Chatelaine 


Canada’s Leading Women’s Magazine 





This $7 billion horseshoe 


b : 
a. 


TORONTO: International Business Machines Co. plant 


mg cid al ld 
or Co. of Canada Assembly plant 


HAMILTON: Steel Co. of Canada Blast Furnaces 


os _— 
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| nse the 150-mile strip that curves around Lake 
Ontario, from Oshawa to Niagara Falls, 6,000 factories 
stand shoulder-to-shoulder, producing goods worth 


nearly $7 billions a year. 


Qntario: Nation’s Business Colossus 


New Wave of Prosperity Sweeps Across Province 


By JON W. KIERAN 

A new weve of prosperity sweeps, the 
length and breadth of rural and industrial 
Ontario. 

A capricious dip in Canada’s decade-long 
economic surge lowered the boom on On- 
tario last year but the check was soon con- 
verted to a pause for breath and currently 
a free wheeling business upsurge is writing 
vivid new records and prospects for 1955. 

Ontario, as Canada’s producing and trad- 
ing colossus, regularly accounts for 50% of 
the nation’s manufactured output and much 
of the country’s expl6ited natural resources. 
When a diamond drill clangs in B. C.; when 
a harvester rumbles across the prairie. and 
when a bush plane wings noisily over North- 
ern Quebec the impact is felt in Ontario and 
symbolized through the joyful tinkle of a 
working cash register. 

In turn, Ontario provides the richest single 
domestic market for the products of the 
nation. 

Here are the vital statistigs 

—Ontario has more than five million 
people: one third of Canada’s total popu- 
lation. 

—Some two million people at work: more 
than one third of Canada’s 5.7 million labor 
force. 


—An estimated $50 billions in aggregate 
plant capital assets within the province, in- 
cluding this year’s spending. 

—Manufacturing production at an esti- 
mated $8.8 billions, about half of the na- 
tional total. 

—Retail trade was $455.6 millions in June, 
last month for which complete figures avail- 
able. This was 12% higher than June 1954. 

—Farm cash income is estimated at some 
$700 millions, about equal to last year’s 
figure. 

—Tourist spending within the province 
will reach $230-$250 millions this year: best 
year ever for resort-hotel operators. 

—Forest-pulp-paper industries will inject 
about $500 millions into the Ontario economy 
this year in terms of value of production. 

Ontario is a land of paradox: a blending 
of conservatism and vision that has made it 
a supplier of ships, and shoes, and sealing 
wax to the nine other provinces that make 
up the world’s fastest-growing nation. Its 
theme song is the factory whistle but its de- 
light is the quivering cry of the loon, one 
of the wilderness attractions that have 
helped pour millions :nto the coffers of the 
resort operators and suppliers. 

Listed high among Ontario's assets are: 
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Can You Fill These 
Fabrication Gaps? 


—Heavy engineering. 


—Light engineering. 


—Petrochemicals. 


, In these broad industrial fields there are 
areas in which new Ontario production 
facilities have not kept up with the nation’s 
manufacturing growth. 

The fabrication gap is a realistic statistic. 
It means more than merely a listing of what 
is not being produced. Essentially it is the 
isolation of a particular product for which 
some .market exists — as proven by import 
statistics and detailed local surveys of import 
buyers. 

Each fabrication gap is potential oppor- 
tunity to a manufacturey. Generally it shows 
up a situation created by extremely quick 
primary industry growth that has not been 
matched by the secondary, or supply indus- 
tries connected with it : 

The fabrication gap isn’t a surefire guaran- 
tee that markets and economics can be cor- 
related but it indicates what areas are worth 
detailed studv hv venturesome manufactur- 
sae 


—Electronics. 
—Aviation parts. 


—Synthetic resins. 


Here’s an example of how the fabrication 
gap list, compiled by Ontario’s Department 
of Planning and Development has paid off: 


The Jist showed there was a growing mar- 
ket for stainless steel. Atlas Steels Ltd., con- 
ducted a market study and decided to begin 
production. The company then contacted 
industrial plant seekers and advised that 
fabricating opportunities were opening up. 


Hundreds of stainless steel fabricators 
across the U.S. were advised .. . and about 
10 are expected to complete plants here with- 
in two years. Some are building now, 

Another gap was filled by a sudden need 
created by Toronto subway construction. 
BEPCO of Britain won the contract to supply 
main traction motors, motor generating sets 
and batteries for subway cars. Currently 
building is a $500,000 100-employee plant at 
Brantford to be operated by BEPCO sub- 
sidiary Crompton Parkinson (Canada) Ltd. 


—Nearly all of Canada’s auto and auto 
parts industries. 

—Most of the country’s electrical appara- 
tus production. 

—It is the major nickel producer in the 
world. 

—It has the largest proven uranium de- 
posits in North America. 

—It contains three of the country’s four 
major steel makers. 

—It accounts for about one quarter of 
Canada’s pulp and paper output. 

—It produces most of Canada’s synthetic 
textiles and all synthetic rubber. 

In almost al) phases of activity the tempo 
is high. And it has risen higher with each 
consecutive month throughout ’55. 

By midsummer there were 2,033,000 per- 
sons with jobs in Ontario, an increase of 
about 61,000 over the same period last year. 
Both primary and secondary industries 
shared in this increased activity, paced by 
production peaks in the automotive and steel 
industries. 

As a reflection of the generally higher 
level of employment and production: output 
of pig iron in the first five months of ’55 
was 28.4% higher than in the preceding 
similar period and steel ingot production 
for the same period was up 34.2%. 

By mid-year retail trade was running at a 
rate 12% higher than 1954, although the 
cumulative percentage increase for the first 
six months was 6.1%, a new record for that 
period. Sales of grocery stores, department 
stores, and outlets handling lumber and 
building material also established all-time 
records during the first half of the year and 
automotive sales during the first half were 
up 18.59% over '54 figures. 

Résidential and engineering construction 
have continued to push building activity to 
new highs. In July, last month for which 
complete figures are ‘available, 38 factory 
plans valued at $50,090 or more were ap- 
proved by the Factory Inspection Branch 
and some of these already are rising. 


Other indicators confirm the general up- 
ward trend of economic activity throughout 
the province. Value of cheques cashed and 
life insurance sales in -he first half exceeded 
the same period last year by 1.3% and 21.9% 
respectively. Electrical energy consumption 
increased 10.4% in the first half. 

Setting the pace for this prosperity has 
been unprecedented capital investment in 
plant, equipment, and services. Investment 
in six major industries within the past seven 
years alone totals an estimated $2.87 billion. 

The breakdown shows: 

$ millions 

SEE «cnc obbinedubéedweee otchaeee 

Electrical apparatus 

Food progvessing 

Pulp and paper 

Iron and steel 

Transportation equipment 475.2 

These figures show only part of the story. 


are taking form right now 


Another chapter is told by the tremendous 
increase of electrical energy available with- 
in the past decade. : 

More than $1 billion has been spent by 
Ontario Hydro to’ keep up with industry’s 
insatiable demands for low-cost power And 
the public commission that regulates this 
spending is in the process of adding an addi- 
tional $300 millions to the total by develop- 
ing its share of 2.2 million hp. available at 
Long Sault Rapids where the major St. 
Lawrence Seaway work is being done, 


Some Magic Names 


Nor is the end in sight. Here are some 
more magic names. Des Joachims, Cornwall, 
Blind River, Hamilton, Sault Ste. Marie, and 
Manitouwadge. It is at these places that 
some of the more spectacular developments 


Investments in these 
total more than $700 millions. 
list: 

Cornwall: Seaway construction, road and 
railway line diversion, hydro-electric instal- 
lations combine to form projects that‘shduld 
total an investment near. $500 millions. 


Des Joachims: Preparation is under way 
for construction of Canada’s first ~nuclear- 
electric generating station. This $15-million 
installation will produce an estimated 20,000 
kw. and at the same time show’ the way 
toward lower-cost nuclear-power operations. 


Blind River: Uranium camp investment 
is estimated at $92.5 millions for mining and 
concentrating facilities. An additional $50- 
$60 millions is expected to be invested in 
townsites and service facilities. Townsite 
investment figure includes a $30-$35-million 
project for the now-building town of Hirsh- 
horn (Financial Post, July 30). Mine ex- 
penditures already made or planned by the 
three major mines in the camp are: Algom 
Uranium, $42.5 millions; Consolidated Deni- 
son, $37.5 millions; Pronto Uranium, $7.5 
millions. In addition, Noranda acid plant 
costs will reach some $4 millions and about 
$1-million outlay is expected by Ongerio 
Hydro for service lines. 

Hamilton: The steel centre of Canada is 
enjoying another round of plant expansion. 
An estimated $14 millions will be spent at 
Hamilton’s .two steel production areas for 
such refinements as continuous galvanizing 
lines. 

Sault Ste. Marie: Construction began re- 
cently on a $20-million seamless steel tubitig 
plant to be operated by Germany's Mannes- 
man Tube Co. Plans call for pipe sizes up 
to about nine inches .. . although initial 
design of the plant will allow easy conver- 
sion to “big inch” pipe. 

Manitouwadge: $30 millions is converting 
the raw wilderness of the Manitouwadge 
area into a substantial new community. 
Half of the investment will be poured into 
mine-mil] facilities and the balance will be 
utilized ‘for townsite construction. 

Next year there may be other imagination- 
catching place names. Kingston, Brockville, 
Prescott are candidates, says Planning and 
Development Minister Nickle. “It’s a poten- 
tial new industrial belt,” he says. So is the 
clay belt of the north and the woodlands of 
the Lakehead district. 

But progress is more than imagination- 
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stirring. Generally it is steady and’ slow, 
conservative and sound. And there’s* lots of 
that kind too. 

Last year, 91.companies bought an indus- 
trial site-or rented, built or purchased an 
industrial building with the announced in- 
tention of .setting up a new manufacturing 
industry ih Ontario. In addition to these 
“new” eompanies, 325 Ontario manufactur- 
ing firms built major additions to their 
existing. plants or built new branch plants 
in new locations within the province. 

Trade and Industry Branch Director F. J. 
Lyle says ali current indications are showing 
that this year is epnsiderably better than 
1954. 


Areas for New Expansion 


New or expanded ifdustries alone, how- 
ever, are only part;of- the picture to Mr, 
Lyle. He has: two’ other major interests, 
equaly or more impurtant. Of prime im- 
portance, he says, is what. we don’t have 
‘and where we don’t have it 

He refers to what his department’ calls 
fabrication gaps: ‘products that could be 
madé in Ontario or Canada but are not yet 
being made here, and areas that could both 
serve ahd bériefit from the introduction of 
such industries. 

As, Lyle explains it; if Canada must import 
large quantities.of a manufactured product 
it’s logical. for us to seek ways of having 
it made here. That’ means both new indus- 
try for continued growth and continued 
higher living standards and a fuller, more 
advantageous utilization of resourees. 

The way to bring this about, believe Pat 
Lyle and his Minister, is through the now- 
developing world’s biggest-ever planning 
program: the! Regional Development Pro- 
gram. For purposes of this elaborate develop- 
ment. scheme, the province is divided into 
nine regions and committees are formed to 
promote the sound ecunomic growth of the 
region. The province contributes up to 
$10,000 per year for three years provided 
an equal amount is subscribed by the region. 

In each region half of the directors are 
elected municipal representatives and the 
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other half are drawn from the ranks of in- 
dustrial or business executives who are 
active within the area. 

Basic purpose of the plan is to induce 
serious local thinking about the advantages 
and shortcomings of individual areas. Once 
a region committee knows what it has and 
has not, it then may plan soundly to exploit 
its strengths and bolster its weaknesses, 

Here’s how it works: 

Eastern Ontario, bounded by Quebec and 
the counties of Frontenac and Renfrew, was 
the first to get started. The executive com- 
mittee investigated its advantages and weak- 
nesses and came up with the conclusion that 
its most serious problem was a lack of 
skilled industrial tradesmen. You don’t 
attract industries without skilled workers, 
they realized, so they have begun a program 
of worker training that already is bringing 
in results — in the shape of rising factory 
buildings. 

Meanwhile, the existing industries within 
Ontario ate forging ahead. 

The six leading manufacturing industries, 
automotive; nonferrous metal smelting and 
refining, primary iron and steel, pulp and 
paper, slaughtering and meat packing and 
motor vehicle parts, account for production 
worth some $2.5 billions a year. They fro- 
vided more than 1.1 million jobs 

Last year there was a slight drop in the 
production of most of these industries but 
currently they are running “widg-open” and 
the informed guess of the province’s bureau 
of statistics is that ’55 will see records set in 
these pace-setting industries. 

The aceomplished facts in Ontario’s story 

form only part of it. Right now dreams are 
being spun to be converted into facts next 
year. Last year’s dreams are beginning to 
take shape. 
*Ontario’s story is essentially one of urban 
development, of housing booms and factory 
whistles, cash registers and well-filled 
lunch pails. In Canadian terms it is an older 
land with a realistic glimpse of a rich des- 
tiny, and with a firm and confident grasp 
on its achievement. 


Ontario Business Pace Quickens 


1954 
5,046 
7,418 
65,614.5 


Population (000) 
Personal Income ($ mill.) 
Cheques Cashed ($ mill.) . 


Rail Freight Loaded in Ont. 
(000 tons) .......... 


Employment Index 
(1949=100) ....... 


Power Consumption 
(000 kwh.) 


Life Ins. Sales ($ mill.) . 
Retail Trade ($ mill.) . 


Constr. Contract Awards 
C08 v0 BB 0:02 


34,637.4 
110.9 


23,819,254 
896.0 
4,593.6 


939.7 


1939 
3,708 
1,766 
13,618.4 


1946 
4,093 
3,821 
30,401.9 


1952 
4,766 
6,729 
52,7174 


42,504.4  34,227.5 18,7516 


112.0 86.8 57.3 


9,721,000 
157.9 
1,038.7 


13,348,821 
509.2 


2,264.5 
252.8 


20,713,494 
727.4 
4,383.3 


732.8 82.6 
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-Here’s Anatomy of Ontario’s $2 Billion Steel Industry 


High Rate of Orders Assures Record Year; ’56 Prospects Excellent 


Within the boundaries of On-,tion bar and strip mill capacity; grated organization owning 


tario are three of the four basic! is being boosted from 250,000 tons! own _oal and limestone propes- 


integrated steei producers in the 
country, as well-as Canada’s larg- 
est specialty steel mill. 

Annual] sales volume of this 
“big four,” Algoma Steel Corp., 
Sault Ste. Marie, Atlas Steels Ltd., 
Welland, and Dominion Foundries 
& Steel Ltd. and Stee] Co. of 
Canada, both in Hamilton, will 
thig year run close to $2 billions. 
Employment is near 24,00(. 

The steel-making operations of 
Alguma, Dofasco and Stelco are 
running at capacity with no signs 
of any letdown. The usual sum- 
mer JIetdown did not occur this 
year. The main concern of every 


plant now is to meet delivery 
commitments. This year’s pro- 
duction gains could run anywhere 
from 15% to 35%—the pickup 


really got going only about end 
of first quarter. 

The expansion and product di- 
versification programs being car- 
ried on by the four companies 
have been based on the belief 
that Canada is in the midst of an 
industrial boom similar to that of 
the U.S. between the two world 
wars, when the major U.S. steel 
producers developed into their 
present giant proportions. 

Faced with a continuing un- 
precedented flood of forward or- 
ders and forced into stil] length- 
ening delivery dates all the major 
basic Canadian steel mills are 
planning some form of supply 
allocation system. The system is 
expected to affect orders for first 
quarter 1956 deliveries, 

Not only is every steel mill now 
sold out for practically every one 
of its many product lines, but 
these plants have been booking 
briskly for first quarter 1956 de- 
liveries, 

Steel demand is heavy from all 
sides, particularly from construc- 
tion and auto industries. 

The rate of new orders flowing 
in assures a continued high op- 
erating level well on into the 
second quarter of next year. 

These Are Companies 

Here is a company by company 
account of the Province’s steel 
producers: 

ALGOMA STEEL CORP., once 
considered only a producer of 
stee] rails, has become a giant 
integrated firm producing a host 
of new products that are pro- 
viding a solid base for its opera- 
tions. 

Algoma has largest iron ca- 
pacity of any mill in Canada — 
1,280,000 tons annually — and is 
second only to Steel Co, of Can- 
ada in steel] capacity at 1,240,000 
tons of ingot annually. 

Expansion program of past four 
years has cost $83 millions, but 
has provided a base that has 
changed opetations from a “boom 
or bust” ‘basis to a much fuller 
use of capacity. 

Basically diversification has re- 
sulted in production of plate, hot 
and cold rolled sheet and strip 
Sheet piling and structural shapes 
are also produced in a more 
varied range 

Sir James Dunn, president and 
chairman, reported that in 1954 
all of coke, iron and stee] ingot 


was made on equipment either] it is still able to turn out 120,000 


new or completely modernized 
and 82% of steel rolled was on 
equipinent installed since ‘942. 
Algoma has found its diversifi- 
cation program so successful] that 
iy is continuing expansion of its 
new facilities. This year cold mil! 
is being added to at both ends 
with total length of additional 
plant 180 ft. Cold mill capacity 
will be increased by a third, to 
80,000 tons annually. Combina- 


annually to 400,000 tons. 

Further expansion of Algoma 
steel and iron making facilities 
would apvear to be indicated, as 
company now has under way a 
$13 million expansion at its ore 
properties. 

This raw materia] expansion at 
Helen, Victoria and Alexander 
mines is continuing and wil] ex- 
tend through i956. It is destined 
| to provide 2.5 million tons of ore 
| annually to be sintered into 1.5 
million tons o1 Algoma Sinter 
which 1s sold extensively . mills 
in U.S. Algom. has found an 
almost insatiable market for this 
sinter 
own mills. 

Outlines Reserves 


Algoma Steel—through its sub- 
sidiary Algoma Ore Properties— 
is in an excellent position to con- 
tinue feeding vital raw material 


; 


to steel industry furnaces. It has 
outlined reserves of some 500 
million tuns and has been re-| 


| ported to have a total of at Icast| 


a billion tons of magnetite ores 
on its Algoma Steel properties. 
Here are some of the highlights 


of the recently-completed Algoma’ 


Steel expansion and diversifica- 
tion progiam. 

Coking facilities were ex- 
panded with a battery of 57 
ovens which increased annual ca- 
pacity to 1.8 million tons of coal 
producing 1,340,000 tons of coke. 
Algoma supplies International 
| Nickel with coke, some 2u% of 
gas bypruduct is used by com- 
|pany with remainder going to 
|city. In addition, coal tar by- 
products are sold to Dominion 
Tar & Chemical. Polymer Corp. 
buys Benzol. Ammonium sul- 
phate is sold as fertilizer. The 
251 coke ovens in operation are 
important in diversifying com- 
pany’s business. 
| Number six blast furnace was 


| 


built in 1953 and can produce 
1,200 to 1,300 tons of pig iron 
daily. 

Two open hearth furnaces 
which can make 330 tons each 
were completed in 1953 

In blooming mill, four add 
tional batteries of soaking pits 
were added and the 44-in. mill 


was switched from steam powe! 
to electric drive, 

A new 22-in, unit was added to 
rail and structural mill and the 
32-in, mill was modernized, 

Combination bar and strip mill, 


completed in 1953, is a continu- | 


ous unit of 18 stands capable of 
turning out 214,000 tons of flat 
rolled and 96,000 tons of bar 


products annually up to a width| 


of 25 in, 


Cold mill, finished in late 1953, | 


is being expanded through ad- 
ditions including annealing fur- 
naces, has a capacity of 60,000 
tons of cold rolled sheets and 
strip. 

New sintering unit to handle 
flue dust and ore fines with a ca- 
pacity of 400,000 tons annually 
was also installed. 

Net results of all these changes: 
where Algoma once turned out 
| 420,000 tons of rails of a total 
finishing capacity of 180,000 tons, 


tcns of rails but can also finish 
some 560,000 tons of other prod- 
ucts. 
Industry Grews 
Meanwhile, at Port Colborne 
subsidiary — Canadian Furnace 
Co. — an expansion program is 
| boosting capacity of merchant pig 
iron to 283,600 tons annually from 
| 223,000 tons. Expansion will be 
completed in Nov., 1955. 
Algoma Steel is a closely-inte- 
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Captains of industry and corner grocers— 


heads of factories and owners of shops— 


have found in Blue Cross their answer to 


hospital expense—the most-used portion of 


an employee health and welfare programme. 


Many of the most famous names in business 


and industry—and some of the most humble 


—are to be found among Ontario’s 11,000 


Blue Cross groups. 


Cross as the basis of employee health and 
welfare protection is indicative of the desire 


to provide maximum benefits 


subscriptions paid. 


You chose wisely, if 


offered in Ontario by 


ONTARIO HOSPITAL ASSOCIATION 


Teronte 7, 


Their choice of Blue 


for 


you chose Blue Cross. 


Ontario 


which it also uses in its! 
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| ties as well as ore reserves. 


ATLAS STEELS LTD., fully in- 
| tegrated producer of stainless 
| steel and tool and specialty steels 
at Welland, Ont., is entering a 
|new era with its $12 million new 
plant and equipment. 

The expansio.. program, com- 
pleted last, year, brought two 
main things to Atlas and Canada: 

—North America’s first com- 
mercial continuous casting ma- 
chine for steel. Plant may mark 
new trend in steel] industry. 
Atlas is using it mainly for 
stainless steel, now operating it 
two shifts daily. 

—Canada’s first continuous 
flow strip and tube mil] for 
stainless steel. This expansion 
rounds out company’s earlier 
production of stainless in light 
plate, sheet, bar, rod and wire 
form. (Atlas does not produce 
stainless stee] castings.) Strip 
program is coming along nicely, 
with some units working a 
seven-uay week. 

New plants involve some other 
forward steps: 


—New automatic powder 
scarfing machine that will} 
handle stainless steel. Machine 


could not previously handle it 
because stainless has too high a 
| resistance to heat. Process re- 
moves impurities and improves 
finish of steel, 
“planetary mill” in new 
} continuous flow strip mill, be- 
| lieved to be largest of its kind 
anywhere, Machine, which will 

roll a 2%-in, thick slab of steel 
down to 1/10 in. in one pass, is 
a radical change. 

—World’s first electrosalt de- 
scaler, using molten sodium 
hydroxide and electric grids for 
hot rolled strip, molten sodium 


hydroxide only for cold rolled 
strip 
—Induction melting furnaces 
to handle smali quantities of 
specia’ analysis steel which air- 
craf ‘d other industries de- 
ma creasingly, 
pectrometer, to give fast, 
a e checks on steel] during 
me ‘ It reduces furnace | 


time uuring melting by provid- 
ing chemistry checks in about 10 
minutes against standard time 
of 15 minutes to one hour when 
normal “wet” chemistry is used. 


Atlas new buildings are 1,200 


ft. long and cover 123,625 sq. ft. 
of space 
Cost of equipment was $7.5 


millions for strip and tube plant, 
$1.4 millions for continuous cast- 
| ing, spectrometer, automatic 
powder scarfing, and other items. 

Continuous casting promises to 
reduce costs in long run and im- 
prove Atlas position in export 
markets where competitors’ labor 
costs are low. It bypasses costly 
ingot casting process and makes 
it possible to reduce greatly num- 
ber of passes necessary to pro- 
duce cogged, or hot worked, slabs 
and billet:, 

Order volume has been holding 
up wel] at Atlas and employment 
is about 1,800 as a result of 
taking on additional mil] crews 
and melting crews. 

DOMINION FOUNDRIES & 
STEEL LTD. has the rest of the 
industiy guessing about a new 
method of making steel which 
company pioneeied in North Am- 


erica 1:1 months ago. Dofasco 
now uses the process for the 
major part of its output. It ex- 


pects it eventually to supersede 
its conventional open hearth 
furnaces, and holds the Canadian 
patent rights. 

Here’s what the company 
|claims ‘for the new process: to- 
gether with electric furnaces it 
will be the steel-making tech- 
nique of future. Proportion of 
Dofasco’s steel that will be pro- 
duced by the new method has 
been estimated between 60% and 
80%. Tests have shown that oxy- 
gen steel is in many ways su- 
perior to that made in open 
hearth and electric furnaces, It 
gives all advantages of open 
hearth steel-making but produces 
steel at a considerably higher rate 
of speed. Savings in required 
fuel alone will more than offset 
addition cost of oxygen. 

Cost of oxygen-producing unit 
and oxygén steel-making plant 
which company installed, ac- 
counts for a. large portion of 
Dofascos $50 million expansion 


and modernization program, com- | 


pleted in June. 

Process had been discovered 
some years ago in Austria. 
Dofasco was the first North Am- 
erican company to investigate it 
seriously. One drawback was cost 
of producing high-purity® oxygen | 
required but a commerciai meth- 
od was worked out. 


Built 100-ton Mill 

Evettually problems were 
solved and Dofasco ordered con- 
struction of @ 100-tons daily, oxy- 
gen-production plant, and instal- 
lation of two oxygen vessels each 
capable of turning out 40-45 tons/ 
of stee] in less than an hour. 


Plant opened 11 months ago. | 
Company recently stated that it) 
can turn or 1.000 tons daily of 
oxygen stee: compared to daily 


output of 720 tons from four 
open-hearth furnaces 
Dofasco claims that besides 


speed of production and economic 
advantages, process allows the 
most rigid control over tempera- 
ture and analysis of stee] being | 
made, resulting in constant high 
quality. 

New process is most spectacu- | 
|lar, but only one of many new 
| features of its five-year develop- 

ment program which, Dofasco 


its|thinks has put it in best com- 


petitive position in its history, 
Another development was re- 


N. G. Hilton recently outlined, 
further expansion designed to/| 
boost stee] output by another 25% 


Stelco was born 45 years ago, 


through ‘amalgamation of five 
smaller companies. In 1861, On- 


cent opening of Canada’s first}over the next five years. This tario Rolling, Mills Co, was or- 


continuous galvanizing line and 
a new 56-in. cold rolling strip) 
n.ill. Gaivanizing line will pro-| 
duce over 60,000 tons annually, 
says company. ‘ 
Dofasco moved into galvaniz- 
ing field over a year ago when! 
it took vver neighbor Lysaght 
Canada Ltd., which operated or- 
thodox hot dip process. Lysaght | 
functions go forward in bigger! 
und more modern style nearby. 
Building containing continuous 
gaivanizing line and new cold 
mill cost arouna $8 millions. 
Dofasco claims process will open | 
many new fields for galvanized | 
steel, 
STE&XL CO. OF CANADA ac- 
counts for about half of Canada’s 
steel output. This company has 
supplied a major share of the 
boosted steel requirements of the 
hundreds of new and expanded 
plants throughout the country. 
Here are highlights of Stelco’s 


remarkable growth in the last 
decade: 

—An 30% jump in steel ingot 
capacity. 

—A big expansion in flat roll- 
ing facilities and _ finishing 
plants that has permitted a 
broad product diversification 
program, | 


—Expenditures of $147.8 mil-| 
lions with another $23 millions 
earmarked. 
In addition, Stelco’s President’ 


will include: 
—Installation of a second| 
blooming mill. 


—Construction of g $5 million 
wire mill on a neW Hamilton 
site. 

—First move into ixon ore 


mining in this country with de- 
velopment—along with Pickands 
Mather & Co., Cleveland—of a 
dormant ore pruperty at Bristol, | 
Que. This along with its pro 
rata share of high grade iron} 
pellets from Erie Minin~s $300| 
million Minnesota taconite de- 
velopment will assure Stelco an 
additional million tons of iron| 
ore yearly. | 

Adding’ it all up: in 17 years—} 
to 1961—Stelco will have more 
than doubled steel ingot capacity; 
and will nave spent more than 
a quarter billio:. dollars doing it. 

“But if Canada is going to keep 
moving the wa, we expect it! 
our expansion certainly isn’t go-| 
ing to stop with 1961,” Stelco! 
officials say. 

Employ 13,000 

Stelco is currently employing 
more -han 13,000 at its nine 
plants located in Hamilton, To- 
ronto, Montreal, Brantford and 
Gananoque. At Hamilton works 
is produced the basic steel, most) 
of which is fabricated into ar-| 
ticles for home and industrial use 





at company’s own and other | 
finishing plants, } 





ganized in Hamilton. By turn of 
century, competitive forces and 
combinations in Ontario and 
Quebec reauced important pro- 
ducers and fabricators in area to 
five. 

Realizing that economic pro- 
duction could only come through 
large-scale operations, these five 
firms merged in 1910 as Steél Co. 
of Canada. ’ 

New firm then employed about 
5,000 workers and produced 93,000 
tons of steel yearly. ; 

In 1953—peak production year 
to date—ingot oitput reached 1.9 
million tons. .Production is ex- 
pected to establish a new produc- 
tion record this year. 

Here are 1 few Stelco produc- 
tion statistics: 

Hamilton Works requires more 
than 2.1 million tons of ore year- 
ly. 

One year’s coal consumption— 
with which to make coke — 
amounts to 1.7 million tons, 

More than 400,000 tons of lime- 
stone, supplied from company 
quarries at Beachville, Ont., are 
used yearly. 

These materials are received 
at Stelco’s ore and coal docks, 
which ceceive more than 350 ships 
during navigation season and 
handle more than three million 
tons yearly. 


nse 


BRITISH AMERICAN 
BANK NOTE COMPANY 

LIMITED 

OTTAWA 





erations. 


Stelco also turns out substan-| recovered. 


any way you measvre it- 
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INDUSTRY 


New capital investment in '44 was 
about $500 million; 54's estimate 
was $2 billion, a four-fold increase! 
Utilities led in capital expansion 


HYDRO 


- Production of energy im ‘54 was 
18,077,667 kwh.; 300% 
Rural users exceed 400,000 com- 
red to 150,000 in 44. St. Lawrence 
ower project started in ‘54 is 
biggest ever undertaken in Ontario. 


with $450 million. 





MINES 


Mineral production last year was 
$484,992,796, more than twice the 
44 total, and a new all-time high 
Over 50,000 mining claims recorded 


in °54 doubling '53’s total. 


FORESTS 


forest 
estimated gross value of $375 
million, a new all-time high 
Sustained yield policy developed 
> during last few 

increased production. 


In 


"54 





“s a . 


TOURISTS 


Twenty million people came to 
; spending an 


Ontario last year, 


estimated $250 million. Promotion 
programs set up during last ten 
years; 2.867 new tourist rental units 


added in "54 





decade 
™ highways, 


SOCIAL PROGRESS 


Expenditures for health and we —_ 
Hospital building program has ad- 
ded 25,000 beds since "47. Welfare 
services extended to more people. 


EDUCATION 


totalled nearly $92 million in 


Education 
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income at 2 
Despite overall decrease in Canada, 
Ontario registered 


Highway budget 
$133. 


motor vehicle registrations since 
‘45. Highway program in 
as completed four 
improve wents, mining 
access and development roads. 


$80.1 million. Grants to school 
boards were $65 million, 

to $8 million @ 
construction ince °45 has provided 
for imcreased school population. 


THE 



















AGRICULTURE 


Last year’s gross production value 


$1.055 billion; cash 
$742 million 


= 
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over "44. 
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The Gevernment of 
the Province of 


STORY OF 


ACHIEVE HIGHER LIVING STANDARDS 


Each year since the end of World War II has been for Ontario 
one of surpassing development and expansion. 


We have increased living standards by over 35 per cent during 
those years; we have strengthened personal and family security. 


Perhaps the best measure of our progress has been the growth 
in our population, now upwards of 5,300,000, which reflects the 
attraction we have to the people of other lands and provinces. 


There is no reason why we should not in the next dozen years 
surpass those achievements. To do so we must observe four rules: 
first, we must exercise common sense, recognizing that if we want 
more public services we must be prepared to pay for them; second, 
we must maintain public confidence in our securities, keeping 
our credit-standing bright and clean; third, we should keep 
taxes as low as possible; fourth, we must undertake the great 
development works that will increase the efficiency and productivity 
of our workers and our industry. 
If we follow this course, we can achieve those higher living 
standards and make the fruits of our progress available in an 
ever-widening circle. 
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tial quantities of coal and chem- 
icals. These are cecovered from| timing line in 1948 completed a 
gases celeased during coking op-| program which made Canada al- 
From these chemicals} most self-sufficient 
are made plastics, medicines, in- | terial, saving country hundreds 
secticides, paints, dyes, nylon and/| of million import dollars. 

many other familiar products. 
Ammonium sulphate for fertil-| world can equal the great variety 
izers and light oils which contain| of the products which this giant 
benzol, xylol and tulol, also are | turns out from its nine separate 
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Installation of the electrolytic 
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Ontario Is First in Canadian Minin 


And Province Will Be cmmeeys Biggest Uranium Producer 


Ontario is very much a “firs 


province on Canadian mini: 
horizons. 
The record: 


—Nickel: Canada’s leading pro 
ducer, turning out perhaps 80° 
of free world’s supply. 

—Piatinum: Not only Canada’: 
only platinum-producing prov 
ince; more platinum metals turnec 
out than in any country in worlc 
except possibly South Africa. 

—Copper: Almost half Canada’s 
copper is recovered in Ontario 

—Gold: Ontario possesses Can 
ada’s and North America’s larges 
gold mining camp (Porcupine 
and turned out over half th« 
country’s gold output last year. 

—Iron Ore: At least third larg- 


gest iron-producing prévince in i 


Canada. Ontario boasts more iror 
mining companies than any, other 
province. 

—Magnesium, 
ada’s sole province 
these significant defense metals 

—Nepheline syenite: Ontario is 
Canada’s sole producer of thi 
non-metallic mineral increasingly 
used for dental, pottery and other 
trades 


euieioten Can- 


Salt: Ontario produces more 
salt than rest of Canada 
For 1954, the preliminary esti- 


mate of the Dominion Bureau of 
Statistics is that $484,992,796 of 
new mineral wealth was turned 
out in Ontario. This made Ontario 


the cpuntry’s leading mineral pro- ' 


ducing province, the output figure 
representing a new record about 
$10.5 millions more than a year 
earlier. 

Impressive as has been 
growth of Ontario mineral pro- 
duction, al] indications continue 
to be that further growth can be 
anticipated. 

Ontario has in many ways been 


the 


the “Cinderella province” of 
Canada when it comes to new 
mineral production, Many highly 
significant new mineral discov- 
eries have yet to be translated 
into actual production. When new 
projects now “in the mill” are 
completed, a great spurt in min- 
eral production can be antici- 
pated 

By far the greatest new de- 
velopment on the mineral-pro- 
ducing front appears to be 
uranium 

There is little doubt now that 
Ontario is going to be the great- 


est uranium-producing province 
in Canada and one of the greatest 


uranium producing areas of the 
world 
Blind River 

On the north of Lake Huron 
in the Blind River sector, a vast 
belt of conglomerate rocks has 
disclosed fmmense hodies of 
lower grade uranium ores. Min- 


ing industry sources have re- 
cently estimated that $1 billion of 
ae pee eee — 


GitGr-i 


producing ? 


contained uranium has been out- 
lined and an 
lions indicated. 


ern Canada’s first 
ducer 
tember with a 1,000-ton mill, 


ium 
Algoma 
ven 
orders placed with Algom Uran- 
ium, Consolidated Denison and 
Pronto by 
Refining 

millions. Assured expenditures on 





Here is an aerial view of the new plant of Pronto Uranium Mines Ltd., near 


Lake Huron, 


From left to right are the sulphuric acid and water tanks, with 


the mill proper in the left background. The analytical laboratories are right 
centre foreground, with the general offices directly behind. The hoist house 
is to the left of the head frame, the fine ore bins and crusher and grinding 


section to the far right. 


Oatario’s Mining Record 


-—-——- ——— 1954 


QUANTITY VALUE 
TE... i cvuk se unietsb ose kéeenee 316,019,050 $176,556,296 
Copper, ibs 281,552,361 81,343,536 
Gold, oz 5 bbb pede Rome Rawere 2,361,387 80,460,251 
Platinum metals, oz. .......050seeeees 343,706 20,906,556 
Os. cee héhneeaeke eee bas 2,416,434 20,341,203 
ee See ge ee 2,252,965 5,912,997 
DEE Dincs 006406 6000806 00008 ue 5,443,721 4,530,464 
DFT eC es issboednsebdsebawene 733,066 4,440,418 
ie ee eee oles 21,389 3,497,824 
Calcium & magnesium ......60-ee00088 ; 4,101,64: 
Nepheline syenite, tons ......eeeeee088 123,669 1,770,528 


mines in the Algoma area, and a 
Noranda acid piant, now total 
about $91.5 millions. Both these 
figures may be greatly increased 
as delineation of other uranium 
ore bodies in the area progresses. 
In addition to Blind River, 
Ontario has emerged with a 
second uranium area which is 
now assured of production: Ban- 
croft in Eastern Ontario. 
Bicroft Uranium (a merger of 
Centre Lake and Croft) has re- 
ceived an Eldorado contract for 
$35 millions and is now proceed- 
ing with plans for construction of 


additional $2 bil- 


Pronto Uranium became East- 
uranium pro- 
at the beginning of Sep- 


The size of anticipated uran- 


mining operations in the 
area can be realized 
it is stated that uranium 


Eldorado Mining & 
aggregate some $250 


A 
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Creative Castings for Industry 


If you use castings, you'll want to know more about 
the versatile foundry facilities available to you at 
Thompson Products. 

Over 50 years experience in research and manu- 
facture of precision metal parts enables Thompson 
Products today to offer its facilities to all ‘types 
of industry. 

The entire light metals operation of Thompson 
Products embraces many parts precision-engineered 
for such diversified customer uses as aeroplanes and 
buses and garbage disposers; 
automobiles and 


washing machines; 
tractors and outboard motors; 
industrial engines. 

Many leading manufacturers know they can rely 
on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 


,ability of supply. 


You too, can depend on Thompson Products if 
you are interested in securing quality castings in 


production quantities. 
Write, wire or phone Thompson Products Lid., 


St. Catharines, Ontario. 
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THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO 
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}iron ore occurence in Ontario is 
| believed to be that of Iron Bay 
| Mines 
| about 20 miles south of Red Lake. 


located at Bruce Lake 


It possesses some 250 million tons 
of available open pit magnetite 
iron ore which tests indicate can 
be concentrated into 100 million 
tons of concentrate averaging 
better than 64% iron. 

A smaller but interesting mag- 
netite occurrenve has been out- 
lined by Lake Superior Iron north 
of Nakina in Northwestern 
Ontario with over 100 million 
tons of magnetite-bearing mater- 
ial reported outlined. 


In the Goulais iron range of 


the Sault Ste. Marie region, 
Algoma Stee] is believed to have 
another 150 million ton deposit. 

A number of small but worth- 
while magnetite iron ore deposits 
are being developed and pre- 
pared for production in Eastern 
Ontario. 


No. 1 in Copper 
While Ontario has long been 
Canada’s No. 1 copper-producing 
province, the province paradoxi- 


cally has had no copper mines. 


Practically the entire production 
of copper has been won as a by- 
product of nickel mining. The 
situation is due to change shortly. 
Discovery of the Geco copper- 
zinc mine in the Manitouwadge 
area has resulted in the emer- 
gence of an important new copper 
area. 

Geco Mines plans to complete a 
3,300-ton new mil] with produc- 
tion expected to start in 1957. 
Willroy Mines has indicated fur- 


ther copper-zinc ore deposition, 


immediately to the west of Geco 
and sinking of a shaft is now be- 
ing undertaken. 

Development of copper mines 
is being undertaken in other areas 
with a shaft going down on the 
Coppercorp. property at Ma- 
mainse point north of the Sault. 

Gradual expansion of nickel 
production is being undertaken 
by International Nickel Co. and 
Falconbridge in the Sudbury 
region but the province's greatest 
mining camp is also taking on 


1953 
QUANTITY VALUE new interest because of other 
287,385,777 f6160,491,126 | developments. 

261,164,653 77,587,437| Inco is putting finishing touches 
2,182,435 - 75,388,307 | on a $16 million plant to turn out 
; aoa ai 7 a a a higher grade of iron ore than 
1602 545 4.013.077 anything being turned out in 
5.154.617 4,331,199 | Quantity in North America and it 
749,046 3,919,810 | is expected that in time a million 

23,529 3,965,299 | tons a year will be produced, 
eden 5,295,840 Iron is not the only new pro- 
113,345 1,576,271 | duct shaping up for Sudbury. 


| Consolidated 


Sudbury Basin 
Mines is continuing development 


a mill and leach plant capable of of a string of copper- lead- -zinc- 


handling 1,000 tons of ore -daily. 


Success of Bicroft on reaching 
the 
other operators in the area where 


contract stage has spurred | 


gold-silver mines in the heart of 
Sudbury Basin and objective is 
production of 3,000 to 4,000 tons 
of ore a day. Copper, lead and 


numerous other ore bodies have | zine are expected to be the main 


been indicated. Faraday 
been working underground, Dyno | 
has started shaft sinking and 


Sudbury, 


has | Production. 


fn the Neme; gos area, west of 
Multi-Minerals con- 


Rare Earth Mining Corp. is also|tinues to work out plans for pro- 


proceeding with plans for under- 
ground development of indicated 
uranium ore bodies, 
cluding , Cavendish have 
indicated uranium deposits. 

Both the Blind River and Ban- 
croft camps display substantial 
capabilities for uranium produc- 
tion. Eldorado has, however, 
indicated that it does not plan to 
enter into more marketing con- 
tracts after March 31, 1956, so 
that it is difficult to assess just 
how much larger the uranium- 
producing picture might develop. 


Next to uranium, 


also 


iron ore is 


| probably causing the biggest stir 


in Ontario mining. From Eastern 
Ontario to far in the west, from 
Kapuskasing in the north to Lake 
Erie and Ontario in the south, the 
word iron is taking on much 
greater significance. 


Spotlight On Iron 


Right now, the spotlight ‘s on 
iron ore shippers like Steep Rock 
Iron Mines and Algoma Ore Prop- 
erties, Steep Rock will have by 
far its best year this year and 
operations are being geared for 
still further increases in years to 
come, Caland, subsidiary of Inland 
Steel, is expected to commence 
shipments at a rate of about three 
million tons from a leased Steep 
Rock mine in 1960. Steep Rock 
Iron Mines shipped 1,156,654 tons 
of ore in 1954 (nearly half the 
province's output) and aims at an 
output of 5.5 million 


tons a year exclusive of Caland. 


Newest. iron ore producer in 
Ontario is Marmoraton Mining 
Co., a-’subsidiary of Bethlehem 


Stee] which plans to turn out 500,- 
000 tons of high grade concen- 
trate a year from its magnetite 
iron deposit near Marmora. 


Most of exploration and de- 
velopment of iron ore bodies in 
Ontario at the present time is re- 
lated to lower grade magnetite 


| iron deposits 
Predictions are now being made | 
U. S. steel | 
|}industry will be pretty well de- 

| pendent on 


that in‘ten years the 


“prepared ore”; con- 
centrated lower grade wil] be the 
answer to the ore supply prob- 
lem as higher grade ores become 
exhausted. This is one of the rea- 
jsons for the growing interest in 
| Ontario magnetite occurrences. 

The biggest known magnetite 


Ont. Hydro Calls 
Canal Tenders 


Ontario Hydro has called ten- 
| ders for the construction of ihe 
Cornwall dyke closure and diver- 
sion of the Cornwall Canal in 
connection with the St. Lawr- 
ence power project. The schedule 
calls for completion by Nov. 1, 
| 1957 

| The Hydro announcement said 
the job will require 1.3 million 
cu. yds. of common excavation, 1.1 








million cu. yds. of earth fill, 
11,000 cu. yds. of rock fill and 
137,000 cu. yds. of concrete mix- 


ing and placing. Tenders are be- 
ing received until Sept. 27 


|duction of magnetite 
apatite and columbium, 
Others in- | 


iron ore, 


Columbium Probable 
Columbium may prove to be 


quite an important new Ontario 
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metal with Beaucage Mines ex-| 
pected to have its new pilot plant 
completed in the North Bay 
region before the end of this year. 


To the growing list of metals 
which appear important for 
Ontario must ove added lithium. | 
A new lithium camp west of the | 
Little Long Lac gold mining area 
has had apparently significant | 
discoveries made by a number of 
companies including Conwest, | 
Nama Creek and Lun-Echo. Dia- ; 
mond drilling results reported for 
the Nama Creek property sug- | 
gest that the area should be a} 
good bet for one or more pro- | 
ducers. 

New mining areas have been 
emerging in Ontario so rapidly | 
in recent years it would not be 
surprising if the number of min- 
eral producing areas’ should 
double soun. As well as the new 
areas already enumerated, there 
appear to be good chances of a 
new nickel-producing area _ in 
the Kenora district. . | 
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aa in. WINDSOR 


and enjoy these benefits! 


%& an active, growing city % abundant hydro power 

%& conveniently located and gas supplies 

%& excellent water, road, rail and %& wide availability of materials 
air transportation 5 

% adequate skilled and unskilled %& plenty of room for expansion 
labour supply % temperate year-round climate 


Windsor offers you room to grow 


1954 Windsor Industry made 37 major expansions, totalling 
669,113 sq. ft. and costing $47,410,000.00. In the first seven 
months of 1955, 28 expansions, totalling 209,966 sq. ft. Tofal 
estimated expenditure for 1955 will be over $55 million. 


In 


* For detailed information about WINDSOR—“the city with 
a future’’ — write M. A. Elder; Industrial Commissioner 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT. 
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The Imperial Oil representative fits right 

into your operation picture. He works with 
key personnel to solve lubrication problems, 
yet his name does not appear on your payroll. 


He is qualified to discuss proper lubrication 
for projects in the blue-print stage, or to 
make recommendations for existing machines. 


He has lubricating oils and greases available 
for every known industrial need. 


Get more for your lubrication dollar—let 


*Phone or write . ; : 
Imperial Oil service work for you. 


your nearest 
Imperial Oil 
Sales Office for 
Engineering 
Service on 
Lubrication. 
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ALWAYS LOOK TO IMPERIAL FOR THE BEST 
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Why Ontario Farms Are Fat 


Farmers Produce 25% of Canada’s Crops 


Ontario farmers run a business 
second only to manufacturing in 
the province in terms of value 
of output. They account for a 
quarter of total value of agricul- 
tural production in Canada. 

Bounded by the rocks of the 
Precambrian Shield and largely 
confined to a fertile fringe north 
of Lake Ontario and between 
Lake Huron and Lake Erie, the 
Ontario agricultural industry 
brings farmers more than $700 
millions in cash annually—high- 
est of any province. 

This fertile belt is heavily 
farmed for a wide variety of 
produce, Diversification is the 
key to the Ontario farmer's suc- 
cess, Coupled with nearness to 
the largest consuming market in 
Ontario — heavy industrialized 
belt in Southern Ontario — he is 
not as subject to the vagaries of 
world farm product prices as hi 
western counterpart 

The average Ontario farmer 
usually works nis own land with 


the help of his family. At harvest | 


time he may help of 
transient labor 
to 200 acres of dairy farm give 
him and his family a fairly com- 
fortable living and represent a 
capita] investment of some $44.- 
000. The Ontario farm is highly 
mechanized with the average 
capital investment triple the in- 
vestment per worker in a factory 

But farmers are caught in a 
tightening vise of dropping in 


require 


come and unchanging costs. This 
trend bias been going on since 
1951 with the farmer’s disad- 
vantage increasing annually. 
Output to Equal 
This year, with any breaks 


from the weather, Ontario farm- 
ers should collect about the same 
cash as they received for their 
products in 1954—$704 millions. 
At first it appeared that they 
might be able to match the record 
$786 millions of 1951 but widely- 
varying weather has hurt indi- 
vidual areas. 

In the past two years Ontaric 
farmers have experienced irregu- 
lar weather which reversed itself. 
Where in 1954 Southwest Ontario 
had too little rain, Eastern 
Ontario had too much rain. This 
year the situation has reversed. 

The result: the Ontario farmer 
has had a chance to recover from 
any one year’s bad fortune. 

This means that this important 
industry in the economic welfare 
of Ontario very rarely receives a 
knockout blow, 

In addition, iyrigation has be- 
come a big factor in Ontario 
farming. Sporadic droughts have 
caused farmers to build ponds to 
catch spring water, The rich Sim- 
coe tobacco area which has de- 
veloped in recent years is 60% 
irrigated and this is increasing 
each year in all areas. 

Because of the comparatively- 
small size of Ontario farms, con- 
servation of soil is a major part 
of farmer’s work. The Ontario 
farmer grows high-cash crops 
that need care and good soil. 

This attention to conservation 
is seen in the large proportion 
(64%) of worked land which is 
in pasture and other crops which 
hold the soil. About a third of 
the land is pasture. Evidence that 
<ntario agriculture is successful ! 
in its conservation practice is seen | 
in a “Thickening” of crops over | 
the years, Hay, for example, has 
improved in yield in four 
years. 


25% 


Livesteck Production | 
Most important in Ontario agri- 
culture is livestock. Over 70% of 
the products of Ontario soil go to 
feed livestock which, in one way 
or another, account for about $460 
of annual farm cash income. 
This emphasis on dairying, 
hogs, beef, poultry explains the 
large amount of pasture on the 15) 
million acres of improved land in | 
the province. 
Proceeds from sale of hogs, in- 
come from dairy products and 
cattle and calves are up, Farmers| 
this year are enjoying a sharp in-| 





The Wealth from Ontario's Soil 


but his some 150} 








| this 





| Pay is high but generally-bright 


| weather 


crease in domestic consumption | 
of pork products as well as in- 
creased exports. 

Cattle population in Ontario at 
better than three millions is the 
highest on record and the grow- 
ing of feed for these animals is a 
major job of Ontario farmers. 
Corn has become .an important 
part of fodder supply with an in- 
crease in acreage planted this 
year of 25% at 500,000, All signs 
point to a good crop in this very 
bright spot in Ontario’s agricul- 


tural economy. Acreage and 
yields of feed grains are slightly 
higher. 


These improvements in supply 
of feed for cattle come at an 
opportune’ time Because of 
drought, pasture suffered heavily 
and farmers have been forced to | 
dip into supplies of winter feed. | 


Rich Fruit Belt 

As the supplier of the enormous 
appetite of a rapidly-growing 
Ontario, the 15% of the popula- 
tion that is on the farm cashes 
in on fruit and vegetable crops. 

The Niagara fruit belt is 
widely-known and the rich soil 
turns out a variety of peaches, 
grapes, apples and other fruits. 
Grape-growing is becoming in- 
creasingly important with the 
growth of a major wine industry. 

Generally, fruit crops are good 
year, unless a turn in the 
weather hits late harvesting. 
Peaches have suffered from an ir- 
regular flow that has flooded the 
consumer market at the wrong 
times. However the apple crop 
is taking up much of the slack. 

Vegetable supplies are irregu- 
lar but generally good. The heav- 
iest producing area in the prov- 
ince of tender vegetables as head 
lettuce and celery — the Hol- 
land Marsh has rebounded 
strongly from the disastrous toll 
taken by Hurricane Haze] last 
year, Irrigation has helped this 
area get back on its feet following 
serious flooding. 

Tobacco, one of the _ best 
examples of a specialty crop and 
relatively new to the province, 
is taking a beating this year. 
Tobacco brings growers about $60 
millions a year but this year acre- 
age is down 30% and drought, 
disease and early frost have hit. 
A reduction of 35% is expected in 
production of flue-type tobacco 
this year. Tobacco is grown in an 
area which had been farmed-out 
and the soil had turned to sand. 
It is an example of how Ontario 
puts to good use its land with 
high-cash crops. 

Soybeans are an increasingly 
important crop and sugar beets 
are grown to an increasing extent 
to supply processing industries. 


































Some Unfilled Jobs 

One of the major problems fac- 
ing Ontario farmers is a shortage 
of labor. The farmer and his 
family account for about 80% of 
the work on a typical farm but in 
such crops as tobacco, end-of- 
season harvest labor is of vital 
importance. This year, for the 
first time in many years, there is 
a shortage of tobacco workers. 


economic conditions and smal! 
unemployment throughout the 
province has reduced the supply 
of temporary help 

Ontario agriculture also counts 
on immigrant farm help from 
such places as Holland and Ger- 
many where farming is .an art. 
On the brighter side is good 
which has permitted 
farmers to work daily in harvest- 
ing 

This labor problem, together 
with the generally-higher cost of 
labor is prompting farmers to 
look more and more to machin- 
ery. Farm experts have calcu- 
lated that it pays to buy a $9,000 
machine to replace one man. 
Ontario farms now are big busi- 
ness and farmers have formed 
their own marketing organiza- 
tions to keep better tab on what 
to grow for best returns 

A dark spot on the otherwise 














1952 1953 1954 
($ 000) 

Dairy products ..... ~o 137,527 140,083 142,464 
a ee be aes 133,943 118,77 122,159 
Cattle, calves ........ 122.959 130,196 141,014 
PEE Snes eee Gis 64,658 57,196 55,909 
PD S263 eeu ats yh 64,006 57,246 63,711 
UR nL ae eh eases 49,495 62,454 48,392 
PEGS  bhoxeke ces 42,106 33,603 30,776 
ED D6bsé cweewos> ; 12,822 21,394 9,152 
i kbke ease ed bw ; 13.502 19,240 13,331 
eee 17,477 20,043 20,940 
ND. nc sk wie eae oS 23.804 10,904 9,559 
Sugar beets ..... beeen 4.616 3,77 2,577 
SE ee Kee ‘inte hs 4,138 3.282 3.141 
Sheep, lambs ........ 2,749 2,783 3,067 
PT Si cle k op alow es 2,572 1,799 1.211 
Clover, grass seed ..... 2.961 2,274 2,916 
Barley, rye, flax ...... 2,059 1,322 1,241 
Miscellaneous ........ 35.503 31,900 32.983 
736.887 718.862 704.544 

Cov.pany engineers said the 


Bolts Replace Rivets 
On Hiram Walker Job 


In a move to speed construc 
tion, cut costs and overcome a 
shortage of skilled riveters, nigh 
tensile stee] bolts are being used 
in the construction of the new 
81,000 sq. ft. Hiram Walker dis- 
tillery at Walkerville, Ont. It is 
believed to be the first use of 
bolts instead of rivets on a large 
steel-frame structure in Canada. 





bolts are easier to apply than 
rivets, provide st.onger connec- 
tions and more rapid construc- 
tion and don't have to be replaced 
because of too much shrinkage 
from cooling. In addition, it is 
|claimed that a two-man bolt 
|erew can be trained quickly to 
make twice as many fastenings 
as a four-man riveting team on 
‘a shift, 


generally bright farm picture in 
Ontario is the steady disappear- 
ance of farm ,land in Southern 
Ontario. Rich fruit and vegetable 
ground is being turned into 
suburbs and factory sites. In the 
ten years to 1951, Ontario lost 
465,000 acres of improved farm 
land. And since then, the rate of 
disappearance as increased con- 
siderably. 

In an effort ‘to overcome this 
disappearance, Ontario has been 
encouraging clearing of additional 
land by subsidizing farmers. Leg- 
islation is designed to encourage 
young farmers to branch out on 
their own and to encourage im- 
migrants to settle in remaining 
untapped agricultural areas like 
the clay belt in Northern Ontario. 


. 
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‘(GSW To Produce |Bank Staff Changes 


‘Porcelain Panels 


General Stee] Wares Ltd. is ex- 
panding into production of por- 
celain enameled products for ar- 
chitectural, marine and aviation 
use. 

GSW now has exclusive Cana- 
dian rights to manufacture, dis- 
tribute and erect porcelain enam- 
eled architectural panels under 


trade name “Seaporcel” and “Sea- | 


porclad.” 
Announcement of the move was 


made jointly by GSW President | 


and Managing Director W. F 
Holding and M. J. Salton, Long 
Island City, N.Y., president of 


~ 


Seaporcel Metals of the U.S. 


GSW its facilities 
used in enameled 


utilize 
producing 


will 


household utensils and home ap- | 


pliances. 


TH, 


of Toronto. 


= 


Ni 


Head Office, Consumers’ Gas Company” 


(a) Newly Developed Industrial Arec. 


Chartered banks announce the fellowing | 
staf! changes: } 
Neva Scotia: 

V. F. STEEVES, an assistant supervisor, 
| General Office, Toronto, to be manager, 
| Queen & Pape, Toronto. 

R. HOWELL, to be acting manager, 

Fogo, 

R. 





L. MARSHALL, 
| Montague P.E.I. | 
J. D. ROBSON, accountant, Eglinton & | 
Bathurst, Toronto, to be accountant, Bloor | 
& Yonge, Toronto. 
* * * 


to be accountant, 


Reyal 
B.J 
| of Spain 


McGILL, supervisor's dept., Port 
Trinidad, to be inzvector, for- 
| eign credit dept., heas office 


| E. L. NELSON, <4ppointed inspecivor, 
| head office. 
J. J. M. BROSSEAU, accountant, St. 


Catherine & Jeanne d’Arc, Montreal, to 
, be manager, Ville d’'Alma, Que. 
W. L. HORN, Strathroy, Ont., 
| manager, Dutton, Ont, 
| J. W. L, BONSANT, St. Denis & St. 
Catherine, Montreal, to be accountant, 
Val d'Or, Que 
R. D. MARBLE, accountant Stettler, 
Alta., to be accountant, 105th St., Ed- 
monton. 
| G. H, McGINNIS, appointed accountant 
| at Goose Airport, Labrador 
| 3B. M. LAMONT, assistant general man- 
| ager’s dept., Toronto, to be special repre- 
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| ville, to be 


Montreal: 

minster, to be assistant manager, Haney, 
| 

3 & Duchess Ave., London, Ont. 
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sentative, supervisor's dept.. Port.of Spain, 
Trinidad, 
W. M, KARL, accountant, Rodney, Ont., 


to be accountant, Kingsville, Ont. 


K. G. MacLEOD,. Kenora, Ont., to be 
accountant, Union Stock Yards, St. Boni- 
face, Man. 

D. W. INGRAM, accountant, 
Stock Yards, St. Boniface. Man., 
accountant, Russell, Man. 


J. A. THOMPSON, Grande Prairie, | — 
Alta., to be accountant, Foremost, Alta. ] 


Union 
to be 


H. E. COTON, accountant, New West- 


B.C 


R. LAMOTHE, first assistant manager, 
St. Roch branch, Quebec City, to be mana- 
ger, Granby, Que. 

J. A. BAINES, assistant superintendent, 


western division, head office, to be first 
assistant manager, Edmonton, Alta. 


@ AT THE CENTRE OF THE MARKET — 
lies within 100 miles of the Township. 
@ AT THE CROSS ROADS OF ONTARIO — on the Air ond Seaway arteries. 


J. L. R. P. MARCHAND, accountant, 
Quebec, to be first assistant manager, St. 
Roch, Quebec City. 


A. G. ORR, assistant accountant, Belle- 
Wharncliffe Rd. 


- Industrial Commissione;: W. M. COURTNEY 


Cooksville, Ontario, — Tel. CL. 9-1127 
manager, t 


R. F. WATSON, &ccountant, Govern- 
meni St., Victoria, to be assistant mana- 
ger, Broadway & Main St., Vancouver. 


R, B. COX, accountant, 105th St., Ed- 
monton, to be accountant, Edmonton. 








1 
) 
. f ° 
—— 

















a a eel . . 


Create. Jorontle Gndushries... 


NOW ENJOY THE ADVANTAGES OF 
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PEEK-FREAN COMPANY LIMITED — East York, uses gas for its even heat, cleanliness and 
efficiency in their huge biscuit ovens. 
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LUCAS-ROTAX LIMITED pient in Scarborough uses gas to provide controlled atmosphere 
for copper brazing and cther heat-treating furnaces, and also for ‘eating salt bath furnaces in 
the processing of materials for the aircraft industry. 


The entire rich metropolitan area of Toronto is now served with Natural 
Gas. And that service extends around the clock, throughout the year! 
Yes—Greater Toronto Industry places its confidence in the Consumers’ 
Gas Blue Flame Fleet of service trucks and specialists who are always 
ready when called. And Greater Toronto Industry realizes that in 
gas, it has a clean, flexible and economical fuel that has never failed 
in 107 years! 

For further information on how Natural Gas can serve your industry, 
call or write to Industrial Division, Consumers’ Gas Company, 19 
Toronto Street, Toéronto, Canada. 


« (Gomnsumers’ ‘as 


CGmerany OFf TOROHTO 


107 YEARS OF SERVICE-24 HOURS A BAT 
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Ontario Workmen’s Compensation Act Builds New Life for 500 a Year 


Typical of the progressiveness, Centres of its kind anywhere,” 


that has established the Ontario | within two years. 

Workmen's Compensation Act as Since the beginning, in 1915, the 
a model for worldwide study ultimate goal of workmen’s com- 
the Boat®’s plan to construct “one | pensation in Ontario has been to 
of the most modern Rehabilitation |return disabled workmen to a 


- 


4 $2.500.000 
5.B% 

/ 1.900.000 

4 11.000 


Confusing? Well, maybe. But these figures 
tell a real story —a story of service and peace 
of mind. 


$2,500,000—That’s benefits. The value of 
“worry-free” services covered by Blue Cross 
every month for hospitalized subscribers 
and their dependants. 


5.8%—That’s administration. The total cost 
of operating Blue Cross is less than 6 cents of 
each income dollar. 


1,900,000—That’s people. Over 40% of 
Ontario’s population is ‘Blue Cross” 
protected. 


11,000—That’s groups. Industries large and 
small have selected Blue Cross—often as the 
basis of an employee health and welfare 
programme. 


Serving Ontario since 1941 


offered by 


ONTARIO HOSPITAL ASSOCIATION 


Toronto 7, Ontario 


useful life in the shortest possible | 
time, 

Because of the Board’s success 
in returning injured workmen to 
a useful life and other successes 
that have distinguished the On- 
'tario Act and administration, the 
Board has played host to students 
of compensation from France, 
taly, Belgium, Great Britain, 
Dermark, Soyth Africa, the Phi- 
lippine islands, Haiti, many parts 
lof the U. S. and other countries. | 
These visitors came to study the 
distinguishing features of Can- 
ada’s first Workmen’s Compensa- 
tion Act and administration. 

Prior to 1915, the basic concept 
of industrial injuries was that a 
workman was engaged in a con- 
tract of labor. The acceptance of 
wages was held to imply accept- 

janee for normal risks of his 
; cmployment. 

If the workman felt dissatisfied, 
his only recourse was to sue 
through the courts. Invariably, 
this was a costly procedure which 
usually netted him little for his 
| efforts. As evidenced by the num- 
ber of injured workmen who 
never did return to a useful life, 
this system failed dismally. 

By 1910, this obsolete approach 
came under examination. Sir Wil- 

iam Ralph Meredith, then Chief 
Justice of Ontario, was commis- 
sioned to investigate existing sys- | 
tems of workmen’s compensation 
throughout the world and to 
frame a law suitable to Ontario. 

His travels took him to many 
parts of the world where he 
studied numerous systems and 
approachts. Almost without ex- 
ception Sir William Meredith 
found that legislation of that 
period was sorely lacking in one 
majo’ respect, . It tried to place | 
the sponsibility for the acci- 

| deni and all costs involved with 
|either the employer or his work- 
|man. This invariably led to liti- 
gation —the real aim of work- 
men’s compe..sation — rehabilitat- 
ling the injured workman to a| 
useful life was neglected. 

Embody Recommendations 

Sir William’s Royal Commission 
re -ort recommended that wor!:- 
men’s compensation be considered 
as part of the cost of doing busi- 
ness, and should form part of the 
cost of the commodity or service 
to the consumer, He also speci- 
fied that compensation should be 
paid through a state fund at no 





|New York 


IRON ORE SHIPPING TERMINAL 
IRON ORE COMPANY OF CANADA 


SEVEN ISLANDS, QUEBEC 


Consulting Engineers for 


grain handling and processing industries, 


iron ore and material handling, 
and harbour facilities throughout 


wharves 
Canada. 


C. D. HOWE COMPANY LIMITED 


CONSULTING ENGINEERS 


HEAD OFFICE 
710 WHALEN BLDG. 
PORT ARTHUR, ONT. 


BRANCH OFFICE 
923 DENMAN ST. 
VANCOUVER, B.C. 


BRANCH OFFICE 
1421 ATWATER AVE. 
MONTREAL, QUE. 


|sults then became the' problem of 


|many visitors have come to study 


cost to the workman operated on|took on a new meaning for On- | 


a collective liability basis. 

Legislators of that time em- 
bodied these recommendations in 
the Workmen’s Compensation Act 


of Ontario, whi:h came into force | ties. 


in 1915. New Brunswick soon 
followed suit with similar legis- 


tario’s industrially disabled. 

In 1947, Ontario’s unprecedent- 
ed industrial growth necessitated 
more extensive treatment facili- 
Finally,.a former R.C.A-F. 
aircrew training station at Malton, 


| Ontario, was secured by the Board 


lation, Since, every province has| and became know as the Work 


adopted its own Act, Newfound- 
land being the most recent. 
Ontario Workmen’s Compensa- 
tion Act was the first of its kind 
in Canada, but that’s not why it 
has been a constant 


men’s Compensation Board Re- 
habilitation Centre. 

By 1952, -the Rehabilitatior 
Centre was simultaneously treat- 
ing some 500 patients; its facili 


source of|ties were being taxed to the limit 


study for representatives of so/|lts temporary-type buildings, orig- 


many countries. Probably 


chief reason for the international|10 years, were—after nearly 


the jinally built for a useful life of 


15 


interest has been the record of|yvears of continuous use—begin- 
achievement built up as a result|;ning to defy the Board’s best 


of the 
Sir William’s recommendations. 
Canada’s father of workmen’s | 
compensation described the in- 
tent and purpose of 


‘fcctive | was announced 


skilful interpretation of!attempts to keep them in repai1 


Build Own Centre 


In the spring of this yeai 
that the Board 


workmen’s compensation as be- | will construct its own 500-patient 


from 
would 


administered.” Apart 
that litigation 


ily 
advising 


impede this speedy and humane | of 


justice, Sir William did not ela- 
borate on the administrative ap- 


ling: “Justice humanely anu speed- | rehabilitation 


centre To date, 
the. north metropolitan Toront 
site is being readied to house “one 
the most modern and com- 
plete physical medicine and re 
habilitation centres of its kind in 


proach that would make the de- | the world.” 


sired results attainable. 


| 


Achieve Success 


The new centre, to be built 
north of Toronto, will encompass 
al] the tre#tment and functional 


|knowledge gained over the past 


How best to achieve these re- 


the Act’s administrators, That so 
the results being achieved, indi- 
cates the wisdom inherent in the 
interpretation of Sir William 


|Meredith’s recommendations and | 


the Act, 

One of the interpretations of 
the Act that had to be made, 
concerns selection of the most 


|effective medical aid and treat- 


ment approach. In the early 
1930’s, a new treatment concept | 
fired the ‘magination of WCB ad- | 
ministrators, and following in the 
footsteps of Sir William, extensive 
investigation was undertaken to 
determine if physical medicine 
could be the answer to returning 
injured workmen to, “as useful 
a life as possible in the shortest 
possible time.” 

In 1932, the Board established its 
own physical therapy treatment 
facilities. and physiotherapy, oc- 
cupational therapy, and remedial 
gymnastics became words that 


Toronto Buildings 
Sold to Syndicate 


A U. S. syndicate has negotiat- 
ed the purchase of two new y 
constructed office buildings in 
Toronto for more than $1.5 mil- 
lions, Officials said acquisition of 
other income-producing proper- 
ties in Canada will be announced 
shortly. 

The 
formed by 


syndicate was recently 
Marvin Kratter of 
in association with 
several other American investors. 
Kratter was formerly associated 
with Louis ‘J. Glickman, New 
York investment dealer. 


The two Toronto buildings, a| 


six-story office building on down- 
town University Ave. and a 
three-story building occupied by 
a Toronto municipality agency, 
were leased back to the seller on 
a net basis after the sale, assur- 
ing a fixed annual return to the 
buyers. Supervisory manage- 
ment is being handled by Office | 
Buildings Syndicates, Inc., a cor- 
poration formed by Kratter. } 


Plan Grain Marketing 


From Chatham Office 

United Co-Operatives of On-| 
tzario Grain Marketing Division | 
has opened an office in Chatham, 
Unt., to market corn, wheat, soy- 
beans and navy beans purchased 
from area co-operatives and in- 
deperident dealers. Sales will be 
mainly for milling, processing | 
and export. 

The decision to open a grain 
marketing office was made last | 
june in a move to secure larger | 
volume sales to a wider market 
than was possible for local co- 
operatives. The office is managed | 
by Howard Pitz, and a manage-| 
ment advisory committee con-| 
sisting of representatives of 
<0-operatives, producers and 
growers has been appointed. 

The operation is under the 
direction of a grain marketing 
cummittee set up by the United 
Co-Operatives of Ontario, 


|25 years and like its geveral pre 
| decessors 
|devoted to the restoration of On- 
| tario’s 
|workmen to a useful life. 


will continue to be 


more seriously disabled 
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LIMITED ENGINEERS 


ARCHITECTS 
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CRMSTON 


2916 BLOOR ST.*W., TORONTO 


LEASEHOLDS GENERAL CONTRACTORS ENGINEERS 





TANK TRUCK SERVICE 


FAST ... SAFE... ECONOMICAL 


FAST — Overnight to all Ontario and Quebec points. 


SAFE — Our equipment meets all safety and Government regulations 
2: tne transportation of chemicals and petroleum products. 


ECONOMICAL — Let us tell you how you can save money and improve 
your service by using tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


WINDSOR HAMILTON 
CL. 2-0875 JA. 8-5537 


TORONTO 
CL. 9-4284 


SARNIA 
Di. 4-2455 


Doing Business in ONTARIO ? 


1 Bank of Montreal—Ontario’s First 
Permanent Bank—has kept pace with this 
rapidly growing Province. From its first 
Ontario office, established at York in 1818 


barely eight months after the B of M was 


Then see the B of M 


From any of these branches you can count 
on accurate information and sound business 
advice based on local experience plus, of 
course, full banking services wherever your 


business interests lie. 


founded in Montreal, has sprung a network 


of 240 branches strategically located in every 


section of the Province. 


WY DANK 


You'll find the B of M a useful friend... 


in every business ... in every Province. 


BAanK oF MontTREAL 


10 2 MILLION CANADIANS 


WORKING WITH 


Canada's First Sank 


CANADIANS IN EVERY WALK OF LIFE SINCE. 1817 
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Seaway Slips Dream Stage, 


Ontario Industry Already Grows Along Route 


The slide rule and the account-, of parks and recreation areas be-|right into line with Seaway de- 


ant have put the Seaway pipe|side the new Seaway Lake is to| velopment. The 

ream makers out of business in instead of being| eastward from Kingston and from 
Ontario. New developments this| held over til] the navigation and| Kingston up 
year have placed the potentialities | power 
of the great St. Lawrence naviga- 
tion and power project on a solid- 
ly realisiic basis. Here are some/ on 


start at once 


project was completed. 
|Factors like the costs savings 
which will be made by working 
the parks scheme _ simul- 


of the developments which have) taneously with the Seaway and 


counted: 


—Finalized plans for the re- 


location of communities. 


—A speed-up with the open- 
ing date for Seaway navigation| they considered it, was a strong 


and power output. 


—New estimates of the traffic 


|power scheme influenced that 
| decision. 
But a major impact on Hydro 


|and provincial authorities when 


| brief from the United Counties 
of Stormont, Dundas and Glen- 


likely to move on the Seaway in| garry. These Ontario authorities 


its early years. 


saw the profitable Seaway tourist 


—The tourist trade fillip prom-| traffic slipping from their grasp 


ised by the decision 


work immediately on the chain| moters across the water. 


to start/ into the welcoming hands of pro- 


Nor 


of parks and recreation areas| were they overlooking the jobs 


along the Seaway Lake as far as| boost 


Iroqudis., 


which Ontario’s seaway 
| valley comunities will enjoy as 
the parks development swings in- 


twin regions, 
to Oshawa, are 
|working hand-in-hand with 
Queen's Park in a united effort 
to make the most of the Seaway 
potentialities. In both regions, all 
the municipalities have joined 
one or other of the government- 
partnered development associa- 
tiuns, 

And in the hinterland too, pro- 
motion based on Seaway prom- 
ise is gaining momentum. Inland 
|communities, like Chatham, are 
calculating the distance by road 
and rail to the Seaway and using 
their proximity as a selling card 
tc win new industry. 
power side of the project is help- 
ing them as much as the river- 
side towns because St. Lawrence 
electricity will cost no more in- 
land than it does at the water- 


| 
| 


And the} 
















Industrial 
| Growth 





Plant Addition 

Vicks Chemical Inc., Canadian 
subsidiary of the Vick Chemica) 
Co., New York, is building a 15,- 
000-sq. ft. addition to its plant in 
St. Thomas, Ont., for the manu- | 
facture of pharmaceutical prod- 
ucts. 

The ‘$85,000 addition represents 
a 30% increase in the company’s | 
investment in plant and equip-| 
ment. It is scheduled for comple- 
tion by January next year. 


. * 


‘Chemicals Plant 

Hooker Chemical Products of 
Vancouver is progressing with 
construction cf a new deep sea 
dock, storage tanks, and plant at 
North Vancouver costing an esti- 
mated $11 millions. Completion 
| is scheduled for early 1957. 

The plant will employ about 100 
men in the production of chlorine 
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public relations manager, Abi- 
tibi Power & Paper Co., elected 
president, Advertising & Sales 
Club of Toronto. 
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® _ bucketsful 
NEW Business 





CORNWALL! 


Ontario communities large and 
HEART OF THE ST. LAWRENCE 


small, waterside and inland, are and caustic soda. The company 


is a subsidiary of Hooker Electro- 


| to full step. 
With something 


side to industrial consumers, 





tangible to Can. Petrofina 


now getting down to facts, using | . '| One fear is that land prices, 5 e- cree : 
cold calculation and statistics to| chew hg See especially along the ae t | . Off yr oe ore acetate S E AW AY ? O W F p Pp pR O J r e T 
the tremendous effects) 8°MeTally are B & route, may climb to the point| O“XtCNds el os 


assess 
which the opening of the seaway 
and power project will have on 
local and provincial business and 
industry. 

Ontario will get a double bite 
of the mammoth Seaway pie. Not 
only will the province win a sub- 
stantial] share of thé $100 mil- 
lions boost which is in prospect 
for Canada’s economy from the 
project, but her industry will be 
hypoed by the 1.1 million hp. 
share of the power installations 
at the Internationa! Rapids Sec- 
tion, 

By removing the 112-mile, 14-ft. 
depth bottleneck between Lake 
Ontario and Montreal, the Sea- 
way will cut 36 hours off the time 
now taken to negotiate the ex- 
isting St. Lawrence canals and 
locks. Ships four and five times 
the present maximum will be 
able to sai] the inland route as 
a result of the new 27-ft. depth. 

Because water transportation 
averages 50% of rail transport 
costs and because shipping time 


will be reduced, the Seaway will, 


cut the cost of Ontario imports 
and slash distribution costs of 
finished products. A_ drastic 
change in the province's distribu- 
tion system is inevitable with On- 
tario ports becoming foreign com- | 
modity summer distribution! 
points for as far west as Winni-! 
peg. 

But the greatest immediate ad-| 
vantage for Ontario will come| 
from the major addition to her 
power resources, This is one bene- 
fit which will be felt immediately 
in the southern part of the prov- 
ince with indirect advantage 
throughout, It will be helping in- 
dustry inland long before the first} 
ripples of the new navigational} 
rewards come through. j 

That extra 1.1 million hp. will 
not only give the province dur- 
ing the next decade the reserve 
over her growing industrial needs | 


serious planning. Here are some 
examples of how the smaller 
centres see their chances to board 
ithe Seaway bandwagon: 

Windsor city council’s agenda 
for this week’s meeting includes 
a plan to set up a harbor com- 
mission. Kingston, after signing 
|} a quit claim deed with Ottawa, is 
waiting for Parliament to approve 
a $4 million improvement scheme 
for the city harbor. 

Brockville, with its port now 
declared a harbor, is wondering 
on which of six sites investigated 
|by Ottawa surveyors the new 
| dock will be built. Toronto, with 


|}terminal completed this year, 
|plans to be able to call for ten- 
| ders for two more terminals on a 
}second pier now building within 
a month of Seaway developments 
|} making them necessary. 





Industry Quest 

| Interest of Canadian, U.s, and 
|}European (including U.K.) in- 
| dustry in possible locations along 
the Seaway route in Ontario is 
| building up to a crescendo. A re- 
luctance to take specific action 
apparent earlier, is disappearing 
|'now. Brockville reports that new 
industry inquiries in its area have 
stepped up 50% since Seaway 
work began. 

A new pharmaceutical plant is 
building there and another large 
firm is “past the nibbling stage” | 
in negotiations. Windsor is now 
conducting one of the most ag- 
gressive industrial promotion pro- 
grams in Canada, seeing the Sea- 
way as a. great opportunity to 
overcome undue dependence on 
the automotive industry. Last 
year, non-automotive industry in 
the city had grown to 44.4% of 
the total in a late spurt from the 
1941 figure of 28.3%. g 

Both St. Catharines and Kit- 
chener used Seaway potentialities 
as a selling point when they sent 


s 


where they would hinder indus- 
trial deve:opment. Prices are al- 
ready going up but have not yet 


reached the scale around Mont-| Petrofina Ltd. has extended its ex- 
real where in some places prices| change offer to the shareholders 
have soared to three times orig-| of Calvan Consolidated Oil & Gas 
|Co., Western Leaseholds Ltd. and 
| Leasehold Securities 


inal value. 


Dredging Problem 


Ontario’s biggest ports - 
ronto and Hamilton are 


To- 


in a 


| flurry of preparation for Seaway | 
| traffic. 
| tween them has sharpened. 


| 


|}a $2% million pier and marine} 


The ancient rivalry be- 

Like every other harbor in the 
Great Lakes, Toronto is faced 
with a dredging problem .») reach 
the required Seaway depth of 27 
ft. But the port has the edge of} 
a couple of feet depth on Hamil-| 
ton and scores through the fore-| 
sight of the Harbor Commission} 
which in 1911 built all docks to} 
a 30-ft. depth standard. Dredging 
could still be costly—estimated 
at $4 millions—because of rock} 
bottom at the western end which 
at present limits depth to about 
24 ft. 

Toronto has also been the main 
point of attraction for new ship-| 
ping line representation in Can-} 
ada as a result of the Seaway.| 
In the last year, the number has 
increased from 14 to 20 and an- 


ing setting up there. 


To Calvan Holders 


| panies, who have been unable to 


| debentures, Series A, of the com- | 
| pany. As of Sept. 9, 
other ten are seriously consider-| were 4,476,495 preferred shares| ment Co. Ltd., has started con- 


| outstanding. ‘struction of a 43,000 sq. ft. plant | of five years, from Aug. 1, 1955. 





Lumber Kiln 

Cranbrook Sash & Door Co., 
Cranbrook, B.C., expects comple- 
tion of a $85,000 dry kiln for lum- 
ber products this month. The new 
kiln is expected to have a capacity 
of 140,000 f.b.m. per charge. 


MONTREAL (Staff)—Canadian 


Ltd. . until 
Sept. 30, 1955 

A. F. Campo, executive vice- 
president of Petrofina, said the 
action was taken because of the 
numerous requests for extension 
from shareholders of these com- 


Recreation Hall 

Consolidated Mining & Smelt 
ing Co. is building a $50,000 rec- 
reational hall at Riondel, B.C., 
residential area for the company’s 
Bluebell mine employees. Facili- 
ties planned includé a library 
lounge, main hall for stage shows, 
| dancing and indoor sports, kitchen 
and offices. 

The frame structure has been 
designed to harmonize with pres- 
ent community buildings. 


* - . 


accept the offers within the time 
originally set (Sept. 15) for var- 
ious reasons. No further exten- 
sion is contemplated. 

The Montreal Stock Exchange 
also announced that an additional 
2,263,180 non-cumulative partici- 
pating preferred shares, $10 par 
each of Canadian Petrofina were 
added to the list Sept. 15. 

Of these shares, 1,163,180 have 
been issued or are reserved for is- 
suance under the exchange offer 


Mill Expansions 

Eureka Sawmills Ltd., Nanaimo, 
|B.C., expects completion of a 
$450,000 sawmill expansion by 
January next year. Sooke Lake 


to shareholders of Western] Lumber Ltd., Esquimalt, plans to 
Leaseholds Ltd. and Leasehold | increase output by 40% with al . 
Securities Ltd. and 1,100,000 | $125,000 plywood plant expansion. | site, is scheduled for completion 
shares have been issued or are re- . aU next spring. 
| are expected to 


served for issuance pursuant to| . 
conversion of the 4% convertible| Tractor Shovels 
Canadian Clark Ltd. newly-| 


1955, there | formed subsidiary of Clark Equip- | 





NOW ON DISPEAY AT YOUR LINCOLN DEALER'S 





—it will hold back an increase} delegations this year to Europe 
in power costs that might other- | seeking new industry for their 
wise have been necessary, The! respective areas. St, Catharines’ 
Seaway power project will pro- | four-man group visited Britain 
duce electricity at half the price | and three other countries and put 
per kw. hour of the Niagara sta-| forward the claims of Grantham, 
tions, at a third the price of| Louth and Port Dalhousie as well 
steam-generated power upon|as those of their own city. They 
which Ontario Hydro might have} reported European industrialists 
had to lean more heavily, especially interested. in locations 
on the Seaway route. 

In Cornwall, major develop- 
ments are expected on e 1,000- 
placed communities at Iroquois | @Te industrial area set aside with 
and other points where occupied rail links and wharfage facilities 
land is to be flooded are nearing | Planned. g 
settlement to the last detail. The| Big industrial building plans 
new road and rail links are being} Which hinge on the prospect of 
marked into the final blueprints | improved Navigation and power 
with still a few dissident voices | Prospects include a gelatine plant 
raised but the majority feeling | ®t Cobourg on a 35-acre site by 


New Traffic Estimate 
Now negotiations between dis- | 







met, 

Just a few weeks ago, Ontario 
Hydro was a le to announce that | 
the first power — a comparative | 
trickle to start with—wil]l prob- 
ably be taken off the Internation- | 
al Rapids in July, 1958, three} 
months earlier than originally | 
planned. At the same time, Sea- 
way navigation may be opened| 
then though only at 14-ft, depth. 

And as the picture crystalizes, 
from Ottawa this year comes a/ 
second and more accurate interim 
estimate of the traffic increase up | 
the St. Lawrence when the Sea-| 
way opens. The estimate is re-| 
vised downward from about 44| 
million tons to 31 million tons 
a year — a still massive figure 
when one remembers Welland 
Canal traffic in 1953 was around 
19.5 millions tons. 

Then, last week came the in-’ 
timation that work on the chain 


Pensions Giving The Impetus 
To Vancouver Island Growth 


Frem Our Own Correspondent ' 

VICTORIA — Vancouver Island 
continues to be the California 
and the Florida of Canada, at- 
tracting more and more retired 
people from the east and the 
Prairie provinces. 

Since Canada-wide old-age 
pensions came into effect, the 
exodus to this island from the 
rest of Canada has more than 
doubled. 

A couple over 70, with, say 
$6,000 in cash, and provided both 
are in good health, can buy a 
small place and be happy and 
fairly well off on $80 a month. 
When one dies, however, the 
other, left with only $4) a month, 
is in difficult circumstances. 

Despite the hustle of new Vic- 
toria, the old are conspicuous on 





Victoria, »nce the home of retired 














a British firm, P, Leiner & Son. 
Raw materials will be imported 
by sea from Wales, India and 
Pakistan. At Clarkson, St. Lawr- 
ence Cement is reported planning 
a major plant. 

Canada & Dominion Sugar Co. 
has announced plans for a 100- 
200-million Ib. annual capacity 
cane sugar refinery for which raw 
cane will be shipped directly to 
Toronto from the Caribbean, 
Australia and elsewhere, It is a 
$5 million project. 

Amung construction companies, 
Taylor Woodrow (Canada) Ltd. 
and Sir Robert McAlpine & Sons 
Canada) Ltd., both associated 
with British firms, have located 
in Toronto. Prospects of dock and 
industrial area building contracts 
were among the attractions. 


Regions Co-operate 
Ontario Government's regional 
development program has swung 


more than 55 years of age, com- 
pared to about 21% for the whole 
of British Columbia, 

Most of the retired folk settle 
about Greater Victoria, where 
nearly 30% of the population is 
more than 55 years of age. 

Vancouver Island, for long the 
Canadian stronghold of the Brit- 
ish-born, is becoming more and 
more Canadianized each year. 

A quarter century ago more 
than 50° of the population of 
this island was born in the United 
Kingdom. 

Now more than 70 of the 
Island’s population is Canadian- 
born. People from the United 
Kingdom have dropped to about 
15%. 

Even Duncan, 46 miles north of 


In two completely new 
* series...Lincoln CAPRI 


and the-even more 
magnificent 


LINCOLN 407% °56 





Unmistakably the finest in the fine car field / 


This is Lincoln for 1956—and when you cee it at first hand 
you'll know there’s no mistaking it for any other car. From 
any angle, Lincoln is a symphony of clean flowing action 
lines that forge gracefully ahead. 

It’s the longest, lowest, most spacious Lincoln ever 
built—the supreme achievement among luxury automo- 
biles. That’s because the foundation of Lincoln’s all-new 
beauty is a body designed for Lincoln alone. And Lincoln 
interiors, too, set a fresh new standard of elegance with 
fabrics and leathers obtainable in no other car. 

Lincoln for 1956 brings you new safety-minded perfor- 
mance—unmistakably the finest you have yet experienced. 
The Lincoln V-8 engine for °56 is entirely new. With a 


DON’T DELAY! NOW IS THE TIME to take advantage of the great 
new “bonus” market in Cornwall and Seaway Valley. The work 
forte on the gigantic project is increasing daily, and will reach a 
peak of more than 10,000. 


WORK has started on the $200,000,000 power dam; $65,Q00,000 is being spent on relocation of 
6,500 people and entire communities West of Cornwall, theemulti-million-doliar dredging of the river 
for a seaway channel is underway; a new 7-mile diversion highway is nearing completion, and workmen 
cre busy relocating 40 miles of the CNR mainline os weli as Highway No. 2, not to mention the con- 
struction of huge dykes, homes, schools, churches, hospitals, and the Seaway Authority Headquarters 
8-storey, million-dollar office building. 





Daily 


SSS 


in St. Thomas, Ont., for the manu- 
facture of tractor shovels. 
The $700,000 plant, on a 33-acre 


About: 100 persons 
I employed 
when production gets under way. 

DOMINION TEXTILE CO. has |, 


| issued to employees options on 21,- 
| 400 shares at $8 per share for period 






























YES, BIG THINGS are happening in the Cornwall market where 
millions and millions of dollars are being spent on payre!ls 
and materials making it a really “bonus market. Reach it 
through 


Standard -Freeholder 


CORNWALL—ONT. 


The only medium giving “blanket” coverage of 
Seaway Valley where history is in the making. 
For full information, contact T. G. Vatcher & Co., National Representatives, 30 Bloor Street West, Toronte. 















































































The plants now provide for 
1,100 shore workers, while thous- 
ands of fishermen sel] their fish 


Fishery Products | 


Expands Plants | to plants established by the firm 


Fishery Products Ltd., which! at St. Anthony, Change Islands, 
already has eight fish plants in| Joe Batts Arm, Greenspond and 
operation around the Newfound-| Long Harbour. Plants at Tre- 
land coast, hopes to get two new | passey, Isle aux Morts and Burin 
ish plants—at Twillingate and/| are, in the main, supplied by eight 
Catalina—into production very draggers, maintained by the com- 


hortly. pany. 





gives you more usable power than any other car. And there’s 
new Lincoln Turbo-Drive, the ¢moothest, most responsive 
transmission yet developed . . . also the renowned Lincoln 
suspension that keeps Lincoln hugging the road with 
unswerving confidence whatever the road conditions. 

But there’s even bigger news. In addition to a full 
complement of power assists, Lincoln brings you the pro- 
tection afforded by a new safety-flex steering wheel, new 
safety-plus door locks, new non-glafe vinyl-covered instru- 
ment panel, and optional safety seat belts. 

Here, then, is the ultimate in proud motoring. And when 
you have made your personal inspection, you'll know 
beyond any doubt that Lincoln fer 1956 is unmistakably 


Lincoln PREMIERE 







the streets, in buses, and in pub- the finest of all fine cars. Visit vour Lincoln dealer soon! 
lic squares and parks just as that ; . 
is true in the smaller cities of 


Southern California. 


About 25% of this 
population is considered 


British colonels from India, and mighty 285 horsepower, and a 9 to 1 compression ratio, it 
Admirals from China, has become nie 
Canadianized — which means it 
looks more like a smal] town on 
the Canadian prairies than a vil- 
lage in the Cotswolds 





PP ok COMPLETE INFORMATION SEE YOUR LINCOLN DEALER 


island's 
to be 





PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building !oyout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 
operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 
steam and electrical power; 
communications and illumination. 


A. D. MARGISON 
ano ASSOCIATES «= 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations @ Reports ¢ Desig ¢ Supervision 


Plan for Profit 


For money-making information and ideas, use The Financial 
Post every week. It is Canada’s most comprehensive business 
news service on investment and industrial opportunities, on how 
government moves affect.you. Read The Post for facts that help 
you make profitable decisions. 


How Ontario Lures Tourists 


‘Vis 


A potential visitor market of » 


more than 70 million persons 
within 12 hours’ driving time and 
facilities good enough to attract 
their business—that’s the secret 
of Ontario’s position as top tourist 
province in Canada. 

And the business means 
money. This year, expected to 
smash all-time records set in 
1953, should see 18.5 million per- 
sons visit the province and leave 
moré than $230 millions behind 
them. The figure represents more 
than 65% of Canada’s total an- 
nual tourist revenue. 

The growing amounts are the 
result of the province’s progress 
in taking its natural tourist re- 
sources and fitting them out with 
suitable equia>ment. Most of the 
basic ingredients were provided: 
good weather during the big sum- 
mer tourist travel months; scenic 
attractions including Niagara 
Falls, the central chain of lakes, 
the northern wildlands and the 
St. Lawrence with its myriad 
islands; convenient location with- 
in reach of the heavily populated 
U.S. eastern states and a variety 
of holiday alternatives ranging 
from Metropolitan Toronto to 
wilderness country on James Bay 

The Added Equipment 

Equipment added to take ad- 
vantage of the basic attractions 
includes: ; 

(1) Transportation facilities. 
The province now has more than 
80,000 miles of roads, including 
8,000 miles of main highways and 
some 3,000 miles of secondary 
roads in goc ' year-round condi- 
tion. Highway first aid stations, 
some 2,500 roadside picnic tables, 
special police cruiser patrols and 
tourist information booths have 
been set up to add to the travel- 
er’s ease and safety. 


big 


CUSTOM HOUSE BROKERS 


16 OFFICES TO SERVE 


YOU IN THE CENTRE OF 


INDUSTRIAL ONTARIO 


BORDER BROKE 


RS LIMITED 


Head Office 
TORONTO — CANADA 


SARNIA 
WINDSOR 

FORT ERIE 
NIAGARA FALLS 
LANDSDOWNE 


AND MONTREAL, QUEBEC 


MALTON AIRPORT 
WEST TORONTO 


MID. CONTINENT 
TRUCK TERMINAL 


OSHAWA 
HAMILTON 

ST. CATHARINES 
LONDON 
KITCHENER 


|} most entry 
| and 


PORT OF TORONTO 


The fast “All-Water” route to Canada’s richest market 


Now, more than ever before, “Ship Via The 
Port of Toronto” is good business for importers 
and exporters alike. At the gateway to Canada’s 
richest and most concentrated market, you 


benefit from integrated har 


bour service. Customs 


officials, stevedores, shipping lines, forwarders, 


custoim brokers, railways, 


truckers .. . all work 


together smoothly to speed your shipments safely 


on their way. 


e The Port of Toronto is the gateway to rich 


Ontario—where nearly 


one-half of Canada’s 


buying power is concentrated. 


e The Port of Toronto off 


ers direct connections 


to the vast network of rail,! road and air 


facilities. 


e The Port of Toronto has over 10 miles of 
modern, deep-water dockage—designed to 
accommodate ocean-going freighters. 


These are the reasons wh 
exporters are saying 


y alert importers and 
. “SHIP VIA THE 


PORT OF TORONTO”. 


THE TORONTO HARBOUR 


60 Herbeour S., 


# 


COM 


§ 
a 4 


4 
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The 
track operated by 12 companies 
link up all major points in the 
province with mainline U. S. serv- 
ices. In addition there are 175 air- 
fields and water landing harbors 
served by a variety of air services 
and several lake boat lines oper- 
ating on the Great Lakes and 
inland waterways 

(2) Accommodation: Facilities 
available include those for over- 
night stops, vacations in lodges 
where all services are provided, 
cottages where families can set 
up their own housekeeping and 
camps for hunters and fishermen 
Ontario government figures show 
these lodgings on the approved 
list: 

Rental 
Units 

4,476 

15,350 


Accommodation Number 


Inns ... 

Lodges .. 

Motels and cabins 
Cottages 

Tourist homes ° 
Outfitters’ camps ... 
isccdeen eee 283 
(3) Historic sites: In addition 
to the scenic attractions, the 
places where famous _ persons 
lived and famous events occurred 
have been preserved. In the 
Niagara Peninsula is Fort George, 
headquarters of General Brock in 
the War of 1812-14 and Queenston | 
Heights where Brock was killed. | 
In Brantford the 


Total 66 


home where} 
Alexander Graham Bell tried out } 
his revolutionary telephone; at 
Midland, the reconstructed Huron 
Indian village attacked by the 
Iroquois in the 17th century; in 
Toronty, Fort York built in the 
1790s; at Bath, a Methodist meet- 
ing house, the first built in On- 
tario; at Kingston, the home of 
Sir John A. MacDonald and at| 
Ottawa, famous museums, the 
Parliament buildings and public 
erchives 

(4) Parks & Piaygrounds: 
Three national parks and six pro- 
vincial parks are organized as 
supervised game preserves. Most 
of them are equipped with public 
and private lodges 
swimming, touring 
variety of sports 
available. In the 
parks and elsev|.cre more than 
300 million fish are stocked in 
lakes and streams each year from 
the 8 hatcheries. To 
aid visitors, the province provides 
a free food and equipment list 
outlining the requirements of a 
party of four ‘or a week’s camp- 
ing. There’s also a detailed list, 
complete with charts, of canoe 
trip routes in the province 

(5) Other aids: The province 
has tourist information booths at 
points from the U.S 
in other major centres, In 
addition local municipalities have 
set up information centres to 
assist travelers to plan thei 
routes and accommodation and 
further guidance is made avail- 
able by gas stations, restaurants 
and lodges. - 

The province provides an| 
assortment of informational book- 
lets which outline the best ways 
to reach the province, clothing to | 
bring along, customs information | 
and other details useful for per- | 
sons unfamiliar with the prov- 
ince’s laws and habits. Several 
associations, such the Hotel 
Association of Ontario, the Asso 
ciation of Tourist Resorts of On 
tario and the Northern Ontario 
Outfitters’ Association, work to} 


camp site 
where fishing 
and a 


facilities 


wide 


are 


province’ 


as 


Promotional Efforts 
the 
more than $300,000 a year is being | 
spent by the Provincial Govern- 
ment for promotional work, large- 


| 
| 
| 
| 
| 
improve industry standards 


To sell tourist attractions, 


ly handled by the Trave] & 
Publicity department. Although 
officials figure the potential trade 
has hardly been tapped, they 
estimate that tourists now are 
spending more than $750 in the 
province for every dollar spent 
on publicity ; 

Making sure that the province 
is best equipped for the family 
vacation the Sovernment has a 
staff of full and part-time inspec- | 
tors handling surveys of tourist! 
traffic and tastes and complaints 
about service supplied during 
visits to the province. 

The most common complaints 
received concern uncleanliness of | 
accommodation and the failure 
to honor advance motel reserva- 
tions. In addition U.S. tourists 
often object to the province's | 
liquor laws. 


(9 
10,000 miles of rai way (pos 


ting Vacationers Spend $230 Million A Year 


wo 


« 


9 od ## 4 te 

, ~~ (OO nd ic wer B4 

sible and an effort made to! 

correct faults, | 
A big factor encouraging resort 

operators and others dependent on 


Wiggs 


| tourist trade to co-operate is the 
| fact that much of the total annual 


business is either “repeat” busi- 


| ness from previous visitors or a} 


first visit made on the recommen- | 
dation of a former visitor. | 

An effort was made in 1952 to! 
establish a system of rating tour- 
ist accommodation for publication | 
in the Government’s pamphlet} 
“Where to Stay in Ontario.” How- 
ever, difficulties encountered in 
setting up standards and enforc- 
ing them led to the scrapping of 
the scheme the following year. 
Currently, several private organi- 
zations are rating restaurants and | 
other tourist facilities in some! 
sections of the province. 

Surveys Help Out 

Surveys have been helpful in 
finding out what areas and attrac- 
tions are most popular. For ex- 
ample, a survey of motorists 
showed this ranking of facilities: 
1) Motor sightseeing and touring 
(26.6%). 2) National and provin- 
cial parks, city visits, historic 
shrines and sites, and fishing 
(about 12% each). 3) Outdoor 

(Continued on page 32) 
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Right in the heart of the 100 mile radius 
that contains 1/3 of Canada’s entire 


buying power 


NORTH YORK TOWNSHIP 


North York 
Welcomes 
New 
Industry . . 


TORONTO 


LAKE ONTARIO 


Township. Toronto will be one of the principal Harbours in 
tne new St. Lawrence Seawoy. 

POWER SERVICE: From the Ontario Hydro Electric Power 
Commission adequate power service is available through 
the North York Municipal Hydro Commission, 

WATER SUPPLY: provided by the Municipality through the 
Metropolitan Water Works. 

FUEL SUPPLY: Gas, coal and fuel oi] supplies are aW 
readily available in the Township. 

LABOUR: Because of the rapidly expanding residential 
growth and the immediate proximity to Toronto, little diffi- 
culty should be encountered in acquiring sufficient male or 
female help for all types of skilled, semi-skilled and 
unskilled work 

RAW MATERIAL: In view of the township's strategic posi- 
tion, practically all classes of raw materials are quickly and 
readily ot hand, 


LOCATION: North York Township lies immediately north 
of Toronto, Ontario, seat of the Provincial Government. 


AREA: Sixty-eight square miles, or 44 thousand acres. 
POPULATION: 


RAILWAY SERVICE: Served by the main lines of both the 
Canadian National and Canadian Pacific railways. Switch- 
ing connections and adequate railway sidings ayailable. 


150,000. 


HIGHWAYS: Ten major roads poss through the Township 


AIR TRANSPORTATION: Molton Airport, just west of the 
Township, supplies direct service to all principal Canadian 
and American Cities and Britain. 


WATER TRANSPORTATION: Ceep water and nine miles of 
modern docks with complete shipping facilities are available 
for lake and ocean transportation within six miles of the 


ADDRESS ENQUIRIES TO 


NORTH YORK PLANNING BOARD 


F. H. BROWN, TREASURER AND FINANCE COMMISSIONER OF NORTH YORK 
5145 YONGE STREET 
WILLOWDALE, ONTARIO 


Ma eee UN 


. 


7 Complete 


Sewice 


e DESIGN 

@ ENGINEERING 
e CONSTRUCTION 
@ PLANT LAYOUT 


e BUILDINGS FOR 
SALE OR LEASE 


We invite you to appraise 
the experience and accom- 
plishments of this engineer- 
ing organization. Write to- 
day for further information. 


COMMERCIAL LEASEHOLDS 


Limited 


Located in Etobicoke, Kelvin House is the Executive Head Office and Distribution 
centre of Kelvinator of Canada Limited. The new structure, 115,000 square feet 
in area, marks another progressive step by this international organization, famous 
for its electrical appliances for home and industry. 


We are proud to have Kelvinator of Canada join our roster of satisfied clients, 
These include Firestone, Kraft Foods, Harold F. Ritchie Ltd., Torrington and many 
other concerns that have placed their confidence in Commercial Leaseholds. 


Commercial Leaseholds Limited is an organization of engineering and construc- 
tion specialists prepared to advise and act on any phase of your building program. 
The entire project is handled under one unified control, including financing 
arrangements. 


We will be pleased to consult with you on present needs or future plons. Write 
or telephone. 


COMMERCIAL LEASEHOLDS LIMITED 


Head Office, Hamilton, Canada 


Objections are investigated by | 
a ee. 
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'lions is for maintenance and ad- {accommodation for an additional , $35 millions since 1947, for 21,621 ) 
ministration, $16 millions for re-| 70,000 children was needed, rais-| hospital and nurses’ beds and/f 
paving main highways, $101 mil- | ing the number of children in ele- | 3,103 nursery beds. For the} 


Ont. Expenses Double In Five Years ee sense (me, ee, Te a 


| lions for new capital construction, sort, teierieuen inden Seaacaeinions 
Province’s Growth Indicates Outlay of $368 Mill. in 56 
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}and $1.5 millions for mining and | 1,050,000. 

forestry access roads. This in-| In 1954-55 alone, accommoda-' than in 1943, On top of these 5,000 
| cludes $44 millions in municipal| tion was provided for 69,000 added, 2,120 more will come into 
subsidies—$26 millions for capital | pupils at a cost of $48 miliions. service during the current year. | 
construction and the balance for In the past decade, schoo] facili- Welfare Costs 








The rapid growth of Ontario's 
population — 1% million in 12 
years — and the accompanying 
increased demand for government 
services' of all types has greatly 
boosted the size of the province's 
outlays 

Provincial Government’ ex- 
penditures on ordinary account in 
the year ended March 31, 1956 
are expected to total $368 mil- 
lions, an increase of more than 
one half the $228 million total of 
just five years earlier, in 1950-51. 

Annual capital expenditures in 
the same period have risen from 
$74 millions to the $176 miilions 
estimated for the current year. 
Of this $176 million total, $149.6 
millions is for physical assets, 
against $97.4 millions last year 
and $55.6 millions in 1950-51. 

The ordinary expenditures 
budgeted for 1955-56 are about 
$20 millions below the 
level, but the capita] outlays are 
expected to be $61 millions 
greater, making the over-all rise 
about $41 millions 


1954-55 | 


The record $517 million budget 
reflects mainly an increased pro- 
gram of highway building and 
public works, Premier Leslie M 
Frost, the provincial treasurer, 
stressed the job-creating aspects 
of the enlarged spending program 
on capital projects. 

He pointed oyt in his budget 
address that the Federal Govern- 
ment was in the best position, 
through its taxing and borrow- 
ing powers, to stimulate an in- 
crease in employment, However, 
in partnership with Ottawa, the 
provinces ar.d municipalities may 
;make “an extremely significant 
| contribution to economic stability 
by undertaking a program of use- 
ful capital works,” he said. 

Race Against Tra ic 

The highway program’s size 
was based not cnly on employ- 
ment considerations, but also on 


the tremendous increase in motor | 
vehicle traffic. Since 1945, the| 
number of motor vehicle regis- 


trations has increased by 824,000, 
or 124%. There has been a large 

















Welfare expenditures will rise 
somewhat this year, from $26 mil- 
lions in 1954-55 to an estimated 
$27.8 millions. Two years ago the 
prevince began paying allowances 


|for disabled persons. In its pro- 
gram inaugurated in 1953 to pro- | 


: ; » , maintenance. ties for nearly 350,000 have been 
| Expenditure 2 by Departments a The highway program has been built at a cost of more than $250 
| Percentage outrunning the revenues. the millions. 

° Combined of Total | Province gets from. gasoline tax| Through provincial grants, 
Department Net Ordinary Capital Ord. & Cap. % and motor vehicle licenses. In the Queen’s Park has financed a sub- 
— millions of dollars 1954-55 fiscal year, the shortfall stantial part of this expansion. In 
Highways ........ 58.1 65.6 123.7 27.7 was 10%, and in the current year, the current year, grants will 
Education ....... 88.: oi 88.3 19.8 it will be substantially higher. total about $71 millions, Another | 
Agriculture ...... 9.] 8.3 17.4 3.9 Here is a break-down of the $7.3 millions in maintenance 
Health c on = 57.7 12.9 work done last year: grants will go to universities, not 
ealth .......... D4.4 = +4 So —280 miles of pavement re- including $12.9 millions in special | 
Public Welfare 26.0 ves 26.0 5.8 | surfaced. university grants for capital and 
Lands, Forests .oee 12.8 0.1 12.9 2.9 —181 miles of gravel road deferred maintenance voted this 
Public Works 7.8 23.4 31.2 7.0 paved with hot mix. year, 
Other depts ...... 46.7 46.7 10.4 —170 miles of road surfaced y addition, to help financially 
Interest on debt 25.7 25.7 5.7 with a mulch pavement, handicapped students, bursaries 
Sinking fund pay’ts 17.5 : 17.5 3.9 —263 miles of road graded. or awards were paid this year 
ae —- —30 new bridges constructed. tq nearly 1,800 students to help 
Pere 349.7 97.4 447.1 100.0 | ,,For the public works program, | them carry on with their studies. 


$36 millions is on capital account 
and the balance on ordinary ac- 
count. The capital outlays include 


| 
- cation this year will rise to $92.4 
‘ ae millions, up $12.3 millions over 
$2Q millions for new work. last year’s appropriation. The 
More Schools, Hospitals education budget is now greater 
1954-55, $22 millions was| than Ontario’s entire ordinary 
budget prewar. 


Of the $58 millions spent on 


increase in thetnumber of trucks, | highways, municipalities were ex- 
| particularly of the heavier types, | pected to contribute another $45 
and in the number of tourist and | millions, bringing the total avail- f 
other vehicles frcm other prov-|able expenditure for provincial In ; 
inces and from the U. S. jand municipal roads in the cur.-;SPent on new construction and ex- 
In addition to the province’s!rent fiscal year to $220 millions. | tensive capital rehabilitation of | 
appropriation of $176 millions for} Of the $176 millions, $57 mil-| >uildings for provincial hospitals | ordinary account for health, 38% 
-—- - —_——————$— ———————____—_——_| and the Ontario Agricultura] Col- | went to public general hospitals. 
Ontario has been encouraging | lege, and on teachers’ colleges, a| Under its capital grant program, 


The total expenditures on edu- | 


vide homes for the aged, 47 new 
homes or additions to existing 
homes have been constructed or 
are under construction including 
a $3 million project at New- 
market, Welfare medical services 
cost the province $2 millions 
annually, mother’s allowances 
another $7 millions. 

With the great increase in ex- 
penditures, the province’s net 
capital debt rose from $499.5 
millions on March 31, 1943 to 


| $630 millions on March 31, 1954. 


Because of the rise in population, 
however, the per capita net debt 
dropped from $127.76 to $125.47. 

In 12 years the province 
brought into service new high- 
ways, buildings, conservation pro- 
jects and rural power extensions 
valued at $548 millions. Of this 
total, 66% has been financed from 
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fund installments, surpluses on 
ordinary account and special] pro- 
visions, the provincial treasurer 
points out, 

No new taxes and no increases 
were imposed for the current 
year, The province reduced the 
amusement tax rate from 12%% 


















rural electrification in the prov- 
ince with a 50% grant toward 
the capital cost of rural distribu- 
tion facilities. The grants totaled 
over $90 millions to the end of 


‘Hydro’s Power Race Victor y 


New Supplies Will Mean More Industry 


new food terminal at Etobicoke, 
conservation projects and various 
administration buildings, ware- 
houses, stations and reform insti- 
tutions. 


| the Government has spent about current revenue, through sinking ' to 10%. 











TRUST SERVICES 


After a ten-year struggle, On- year wil] maintain the position, | basis with conventional methods, 
tario this year has consolidated|probably better it with another | Ontario must turn to higher-cost 
a victory which could spell the |} 612,300 hp expected to be avail- | hydro sites, thermal plants or per- | 

|haps bigger power imperts when 
the |the present power margin is ab- 


start of another important in- 
dustrial upsurge in the province 
in the near future. 

For the first time in many years, 
Ontario has romped ahead im the 


power race between supply and/|in the more expensive fuel-gener- | plant is still at the drawing board 
ated power. These are the sources] stage and is scheduled for opera- 
a reasonable reserve margin af-|from which Ontario Hydro gets tion in 1958. But while its design | 
jand construction goes forward, a| 


demand. Now the province has 


lable. 


It is significant also that 


lead has been won with only a | 
in purchased | time for thought and experiment. 


nominal increase 
power aind a substantial reduction 


ter meeting the annual increase | its power: 


in demand. Ontario won the head | 


start by the end of last year with | pyaro 


a 15% growth in resources when | 
seven units of Sir Adam Beck- 
Niagara Generating Station No. 2 
came into service. Five more} 
units of that mammoth construc- | 
tion job have since come into| 
operation. Four more are sched- 
uled, After that will come the 
first power from the St. Lawr-nce 
Seaway Power project in 1958. 

In the long term, the respite 
won by the province is temporary. 
But it means that for the next 
few years Ontario will have avail- | 
able a comfortable reserve of a} 
commodity for which several im- 
portant industries have been 
shopping eagerly in Canada, 

The accompanying figures from | 
Ontario Hydro which supplies 
90% of power produced in On- 
tario show how close has been 
the struggle in recent years to 
keep capacity abreast of demand. 

The Margins Widens 

In 1953, there was only a mar- 
gin of 77,664 kw between primary 
peak requiréments and depend- 
able peak capacity. The gap 
widened to 433,466-kw by the 
end of last year, Increase this 





CONSTRUCT 


1953 1954 


652,500 450.500 
682,900 683,200 


Fuel . 


But in the race to out-distance 
demand, Ontario has strained her 
natura] resources to the limit. The 
St. Lawrence power project repre- 
sents the province’s last major 
econontical hydro resource. What 
happéns after that depends on} 
the scientists and engineers work- 
ing on the nuclear power demon- 
stratioh unit scheduled for Des 
Joachims 

Once the present margin is 
absorbed, new sources of power 
gnust be found. Ontario Hydro | 
studies predict a demand of 9.5 
milion kw by 1975 compared 
with the 4.6 million kw that will 
be available when the St. Law- 
rence development is completed 
in 1960, That leaves a need for 
another 5 million kw by 1975. 

That's how important the Des/| 
Joachims project is for Ontario 
in particular and for all Canada 
in the long run, It is a national | 
study from which Ontario stands 
to benefit substantially. Unless 
power from nuclear sources can 
be produced on a competitive 
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= _|preliminary design study 
2,229,950. 3,001,350 | 


| Lawrence 


jlast year. 


Today, 85.39% of Ontario’s 
| farms are electrified. By the end 


Some of this work is being car- 
ried over to the current year. 
This includes the provincial hos- 
pital at Smiths Falls, where a 
nurses’ residence, a new adminis- 
tration building, auditorium and 
gymnasium were completed at a 
cost of $2.1 millions; a 1,200 bed 
hospital at North Bay and another 
of similar size at Port Arthur; a 
new treasury building in Toronto 
($2% millions); new bed accom- 
modation at the Ontario hospital, 
Brockville; new $2 million ad- 
ministration and reception build- 
ing at hospital on Queen St., 
Toronto; the Osgoode Hall annex, 
Toronto ($1.8 millions); a new 
$1.5 million teachers college, To- 
ronto; a new building at the 
Western Ontario Agricultural 
school; and a new seed processing 
lab building for the Ontario 
Agricultural College at Guelph. 

The rising school population 
has resulted in an unprecedented 
demand for classrooms, While 
the province’s over-all population 


| of this year, the figure is expected 
to reach 88%. At the end of 
March last, Ontario Hydro was 
serving 393,222 rural customers 
The 20,000 kw nuclear power | PY 44,665 miles of rural line — 

| almost three times as many cus- 
j}tomers and more than twice as 
much tine as in 1943. 


sorbed. But the respite has given 


This year’s rural electrification 
for a/ program will add 32,146 customers 
100,000 kw nuclear power station | and 1,515 ailes of line. But with 
is being made by engineers and |all the expansion and the heavy, 
scientists from various power | expenditure, the average cost per 
companies throughout Canada/kilowatthour for hydro in On- 
and from the staff of Atomic tario’s rural areas is less today 
Energy of Canada Ltd than it was in 1943. 

A factor which has helped On- cea eas ll ; 
tario to its present comfortable caine tiie "eee ora - 
power position has been the abil- power niesiiiatis a _ past 
ity of the Hydro Commission to} pocture of i as signa 
beat construction schedules, The ere OF pubic appreciation 
12-unit stage of the Sir Adam ‘ae C cere Last February, 
Beck No, 2 station, rompleted this bond sans ae a single 
year, was nearly 12 months ahead =! ld t Cc d a a 
of schedule. Now it is announced |°° OUt In Lanada mmnediately oe 4 A 
that the first power from the St. it came on the market. Between | has jumped 30% in 12 years, the 

iene eheaa- be 1946 and 1954, Hydro has sold number of children under 15 has 
Cat en ees than | Ponds in the amount of $1,130| jumped 55%. 
a: eet ieee ee ’ [pena a 78% have been taken | For the start 

Ontario will share the power | up in Canada. 
from the St. Lawrence — output 
1,640,000 kw — equally with pro- 
ject co-partner Power Authority 
of the Staté of New York. The 
Canadian share will go into an 
area which produces 100% of 
Canada’s output of cobalt, cal- 
cium and platinum, 85% of the 
world’s output of nickel, 80% of 
North American requirements of 
abrasive metals, 75% of Canadian- 
produced fine paper. Employment 
on the St. Lawrence power pro- 
ject is expected to reach a peak 
of 5,500 in late fall 1956 or early 
1957. Present labor force, in- 
cluding contractors’ staffs. is 
around 1,800. 

From an engineering poin. of 
view, the Sir Adam Beck No. 2 
project was one of the most com- 
plex construction jobs ever un- 
dertaken in Canada, It started in 
1950 and has involved construc- 
tion of twin 5%-mile tunnels, 
deep under the city of Niagara 
Falls, to a 2%4-mile open-cut canal 
leading to the powerhouse. Water 
flow through the tunnels is equal 
to about one tenth of the total 
flow of Niagara River. 

Since 1921, the Government of 


How Ontario 
Lures Tourists 


(Continued from page ‘1) 
recreation (8.9%) 4) Institutions, 
public buildings and churches 
(5.4%). 5) Visiting friends (4.2%). 


Other facets about the tourist 
revealed in surveys: The aver- 
age tourist party comprises 3.4 
persons who stay in the province 
about six days and spend about 
$166, The >diggest influx comes in 
the May-September period (about 
77%), most of it from the U.S. 
states of Ohio, Michigan, Wiscon- 
sin, Illinois, New York, New Jer- 
sey and Pennsylvania. 

Total “tourist cars” entering 
the province this year for 48 
hours or more is expected to be 
close to the 1.5-million mark. 

Most popular sights: Niagara 
Falls, The Ottawa Parliament 
Buildings, Fort Henry, Casa} 
Loma in Toronto, Hamilton’s| 
Rock Gardens, the Canadian Na.- 
tional Exhibition, the Welland 
Canal, the Thousand Islands and 
Lake-of-the-Woods 

Of the estimated 18 million per 
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ADDS YEARS 
TO CARPET LIFE 


MAKES CARPET 
FEEL 
MORE LUXURIOUS 


NEVER PACKS 
OR MATS 








Now...with Polysar... 


sons who visited the province 

last year, the great majority z 

(about 16 million) came by car. | You can make another wonderful dream come 
Another 202,000 came by rail, true with a new kind of rubber under-cushion. 


264,000 by bus, 166,000 by boat, | 
84,000 by air and the rest by mis-| 
cellaneous means such as bicycle 
local bus or on foot. | 

Direct revenue to the province} 
from the tourist business totals 
some $5 millions a year from 
gasoline taxes and another $2.5| 
millions from hunting and fishing 
licenses. 

There's a breakdown of the| 
tourist’s dollar spending too. Two 
surveys made by the province 
gave these figures: Accommoda- 
tion 30.8c; food 19.2c; retail pur- 
chases 19c; entertainment 12.7c: 
automobile expenses including 
gas and oil 11.5¢; other expenses 
including licenses, guide fees, boat 
rentals, etc. 6.8c. 


Now all your carpets, new and old, can feel 
amazingly rich and deeply-piled—a magic 
change made possible by Polysar. 

This newest kind of under-cushion is made of 
Polysar $-50, blown.into sponge rubber with 
millions of tiny air cells, and moulded into a 
deep pattern that gives you even greater resili- 
ence. With such spring-like support your 
carpets feel luxuriously soft and deep—last 
years longer, too. 
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Registered trade 





The complete trusteeship 


Trustee for Bond issues 


Paying agent for dividends, etc. 
Escrow agent 


Trustee for Business Insurance Trusts 


facilities of The Canada 


320 Bay Street, Toronte 


Transfer Agent and Registrar for Stock and Bond issues 


"CANADA PERMANENT TRUST COMPANY 


a 
FOR CORPORATIONS IN CANADA 


Trustee for Employee Pension and Retirement Funds 


Permanent Trust 
Company are available to companies extending their business into Canada. 





Halifax, Saint John, Montreal, Woodstock, Brantford, Hamilton, ; 


Winnipeg, Regina, Edmonton, Vancouver, Victoria 






you too can. have a magic carpet! 


Moulded rubber under-cushion emphasizes 
once again the versatility of Polysar. Because 
Polysar is a,chemical rubber, formulated to 
each specific ‘need, manufacturers are able to 
turn out many new products and improve old 
ones. Such new products as latex-base paints, 


nuclear shoe soling and coloured automotive 


window sealing—such improved ones as tires, 
battery boxes, conveyor belts and floor tiling 
are convincing proof . . . there’s been a 


revolution tn rubber. 


Polymer Corporation Limited « Sarnia, Canada 


ALMOST HALF OF ALL NEW RUBBER USED IN CANADA TODAY IS POLYSAR 



















































TELEPHONE BILLS 
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. 
Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchbeards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more contenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it orlease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest for over 50 years 


Mvailable throughout Canada 


146 Wellington St. W., Torente 


EM. 4-5309 


OFFICE EQUIPMENT ROL{S 
SMOOTHLY—EFFICIENTLY ON 


Bassick | 
CASTERS 


Office chairs and 
movable equipment 
swivee @asier 
— thanks to Bassick 
“Diamond - Arrow" 
Costers, and their 
two-level, ball-bear- 
ing construction. Sizes 
ond wheel 
type: for 

every office 

use, 


RUBBER CUSHION GLIDES 


Eliminaie deamage ¢ 
to office floors and 

rugs with silent, 

smooth gliding Bos- 

sick Glides. In 

sizes and types to 

fit all legs. Always 

specify Bassicx! 


| which has 
| make a substantial contribution 


New Municipal Scheme Is Solving Big City Problems 


The Ontario April, 1953. bill 
providing for the féderation of 
the 13 municipalities in the To- 
ronto area, inaugurated the first 


Canadian e:..periment in metro-| 


politan government. 

How is it working out? 

Here are the highlights of 
Metro’s accomplishment, to date: 

Education—Metro assumed, on 
Jan, 1, 1954, charges on school 
debt and payment of 
maintenance grants. Metro School 
Board now des:ignates location of 
new schools and co-ordinates ac- 
tivities of the 13 local boards. 

Educational costs are the larg- 
est single item 'n metropolitan 
budget, accounting for an esti- 
mated expenditure after grants 
of $22.8 millions, o1 63.2% of total 
net current expenditures for the 
year. 

Financing of school accommo- 
dation for rapidly increasing pop- 
ulation is one of the most diffi- 
cult problems to be solved. Cap- 
ital expenditures tor primary and 
secondary schools for next 10 


years are estimated at $12 mil-| 


lions per year : 
Transportation -- The Toronto 
Transit Commission, has replaced 
the former Toronto Transporta- 
tion Commission, which was a 
separate authority for 30 years. 
New TTC -.as a monopoly of 
public transportation in_ the 
whole metropolitan area. The 
$60-million subway, which went 


into operation in March 1954, is 


| backbone oi the system. 


Hospitals — Metro has assumed 


responsibility for capital grants | 
| to hospitals 
|}amount of unpaid grants, which 
| County of York and City of To- 
|ronto previously committed and 


in the area. 


which Metro assumed, together 
wiih grants which Metro approv- 
ed directly, amount to about $5.7 
millions. 

Parklands—Metro is gradually 
taking over Toronto Island and 
developing it for recreational and 


| park purposes 


No Water Supply 

Water Supply — Lack of ade- 
quate water supply in the sub- 
urbs was one difficulty which de- 
manded some form of metropoli- 
tan government. Significant prog- 
ress has been made in solving 
this shortage. An extensive main 
construction program is under 
way. 


Traffic Department — Council} 
| authorized establishment of a 


engineering department 
shown that it can 


traffic 


'to solution of traffic congestion 


STEWART-WARNER CORPORATION 
of Canada, Limited 
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FIRE, CASUALTY § AUTOMOBILE INSURANCE | bot ween 


QUEBEC + MONTREAL + OTTAWA + TOROHTO 
MAMNTOR + LONDON + WINDSOR + SUDBURY 
WINMIPES + CALGARY « EDMONTO™ + VANCOUVER 
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in metropolitan area. 

Civil Defense — A Metropoli- 
tan Civil Defense organization 
has been set up and operates un- 
der a Civil Defense Co-ordinator. 


Spend $56.2 Millions 
Estimated gross expenditures 
for current purposes in 1954 was 
$56.2" millions, estimated revenue 
from provincial grants, water 
charges and sundry other reve- 


nues totaled $21.3 millions, leav- | 


ing $34.9 millions to be met by 
levies against municipalities. 
Metro tax rate was 14.7 mills. - 

Actual gross expenditures of 
Metro for 1954 amounted to $55 
millions, which included $635,000 
to repair damage to. services 
caused by Hurricane Hazel in 
Oct. 1954. Current revenues ex- 
ceeded curr.1t expenditures by 
| $1.9 millions as follows: 
| Education 


General 
Waterworks 


$1,275,624 
621,293 
68,456 


$1,965,373 


With exception of waterworks 
| surplus this has been applied to 
reduce current requirements for 
1955. 

This year’s estimates anticipate 
current gross expenditure at $62.5 
millions, of which an estimated 
$26.5 millions will be met by 
provincial grants, water charges, 
and sundry other revenues; and 
$36 millions will pve met by levies 
against municipalities. Metro tax 
rate is 13.7 mills. one mill less 
than last yea 

Metro population is now 1.25 
millions, 
$2.7 millions. Distribution of pop- 
ulation and assessment is as fol- 
lows 


Popelation 
682.415 


Assessment 
. $1,571,760, 7¢ 
265,653,626 


Municipality 
Toronto 
North York 
Etobicoke 
Scarborough 
York Township 
East York . 
Leaside e 
Forest Hill 

New Toronto .. 
Mimico . 
Weston 

Swansea ceeve 
| Long Branch ... 


| Total vee $2,705,146,554 


The 13 municipalities vary 
greatly in both population and 
area. City, with a near static 
population of 667000 is an equal 
partner with 12 suburbs whose 
| growing popuiation is about half 
a million. Each suburb has equal 
representation on council, in spite 
|of great discrepancies in popu- 
| lation. 

Expecting members of Metro 
council and school board to con- 


Plan Faster Schedule 


‘For Mtl.-Halifax Run 

New schedule for the CPR's 
Montreal-Halifax line goes into 
effect Sept. 25, cutting four hours’ 
traveling time over the 670-mile 
route 

CPR officials said the saving 
will result from a speed-up of 
schedules uve: the Dominion At- 
lantic Railway line between Hali- 
fax and Migby, N S.. inauguration 


annual | 


Total | 


and total assessment is | 


|Metropolitan' Toronto Plan Hits Stride’ ” 


. : j | 
| tinue their major responsibilities will prepare a plan for area./dation for a metropolitan econ- 


locally follows pattern of Ontario 
county government. 
ence is thet cities had never 
formed part of the county sys- 
tem. 5 

Metropclitan Toronto is a fed- 
eration of tne following 13 muni- 
cipalities: City o1 Toronto; town- 
ships of East York, Etobicoke, 
North York, Scarborough, and 
York; towns of Leaside, Mimico, 
New Toronto, and Weston; and 
villages of Forest Hill, Long 
Branch, and Swansea. 

Metro respensibilities as out 
lined in the pill which set up the 
unique system ot municipal gov- 
ernment, include the following: 

Responsibilities of Metro 

Finances — establishes annual 

budget for estimated expendi 


tures, collects amount from muni- 
cipalities by a tax rate applicable 


to aggregate assessmeut of each,| 


determines what local permanent 
financing should be done, 
issues debentures 
Province makes Metro annual 
grant of $4 per capita to assist 
in providing services. Annual | 
grant is about $5 millions. 
| Metro handles uniform assess- | 
ment of all industrial, commercial 
and residential iand and build- 
ings in municipalities. 
| Education — inciudes in its an- 
nual budget current estimates of 
| School Board, on whose advice it 
determines tunds to be approved 
for purchase of sites and erection 
of new schools. It raises funds 
| by sale of aebentures and trans- 
| mits funds to loca! boards 
Health ani Welfare — includes 
hospitalization of indigent pa- 
| tients, postsanatorium care for 
| consumptives, provision of homes | 
|for aged, and maintenance of 
children’s aid societies wards. 
Roads — designation of certain 
highways as metro roads and 
| establishment of arterial highway 
system. Metro finances 50% of 
frsoy more and maintenance 
| and Province of Ontario 50%. 
Sewage construction and 
|maintenace of plant and equip- 
|ment of metropolitan disposal | 
| sytem, which accepts sewage of 
municipalities on wholesale basis. 
| Local collection systems remain 
an individual responsibility 
| Water Supply — construction 
and maintenance of plant and 
| equipment for wholesale distribu- 


and 


| 
j 


| tion of Water, which it sells to 
local municipalities on a whole- 
|sale basis. Distribution systems 
}and retail sale of water remain 
| local responsibilities. 

Justice will provide and 
maintain a court house and jail.| 

Planning — has established a 
|Metro Planning Board, which 


Big differ- 


This will cover iand uses, com- 
munications, sanitation, green 
belts and parks, and public trans- 
portation. 

Metro has housing and redevel- 

opment powers, including estab- 
lishment of parks 
| Assets—acquired from munici- 
| palities, without compensation 
other than assumption of out- 
standing debenture debt, all 
assets which it uses for metro-| 
politan services 

The Bureau of Municipai Re-| 

search has urged unification of 
police and fre services. Unifica- 
tion will raise taxes since City 
of Toronto per capita spending 
on these services is more than 
| double average for suburbs. 
| However, higher expenditures are 
| likely without unification. By ad- 
vance planning more effective 
services could be developed with- 
out an alarming jump in: taxes, 
says the Bureau 

Police departments should be 
united first since this ehange 
would be ‘ess complex. Date for 
fire unification snould not be set 
until police unification was « suc- 
However. Metro should 
make grants to municipalities for 
improvement of their fire service 
standards. Bureau suggests Jan. 
1, 1957 for police unification fire 


| cess, 


| unification would probably take 


another two to three years. 

After police ana fire amalga- 
mation there would be few signi- 
ficant jobs lett to local munici- 
palities. Garbage collection, non- 
arterial roads, water bill collec- | 
tion, and similar tunctions would 
be all. 

Toronto was incorporated as a| 
city in 1834 with a population of 
9,254. Surrounding area became 
urbanized ard periodical annexa- 
tions took place. but after an- 
|nexations of East, North, and 


| West Toronto in years 1909-12 no 


more took place. 

Since then 12 suburbs appeared 
in area, each growing independ- 
ently. Some became residential 
while others became industrial. 
Each remained autonomous. 

Why Metro Formed 

Periodic studies stated that, 
with few exceptions, a fifty-fifty 
division of homes and business 
was minimum that would allow 
effective functioning of necessary 
services. Areas which derived 
substantial revenue from com- 
merce and industry were better 
|equipped to provide’ essential 
services than residential areas 
which faced financial difficulties. 

It became clear that a series of 
temporary agreements Was not 
solution. What was urgently re- 
quired was a plan that would 
overcome obstacles and lay foun- 


Mr. BUSINESS EXECUTIVE... 


I want to call on you, al ve 
in 3 minutes, answer your 
minutes. Whatever informat 
in strict confidence. 


uur office. I can interest you 
questions and leave in 15 
lon you give me will be kept 


I want to discuss with you questions like these, such as 


I know you have often asked yourself: 


‘How can | arrange my affairs so as to save 
the maximum in Succession Duties ?"’ 


‘1 want to withdraw considerable sums of money 


from my business. How 


There are other questions, 
of your family. Do you kno 
your wife will be paid for y 
Or when? Or even what? | 


have the answers, 


To get the most out of vou 
help of 3 men—your lawy 
qualified Estates and 
third man, 


You incur no obligation by seeing me. 


you wish to prove whether 


believe I can—please write 


Taxation Spec talist. 


can | do so tax-free ?"' 


too, as to the future welfare 
w, for example, exactly hou 
our share in your business? 


can show you what to do to 


r total worth, you need the 
er, your accountant, and a 


l am that 


and no fee! If 


I can be of use to you—as I 


or phone. 


NORMAN COWAN 


Estates and Taxation Specialist 


(Licensed by the Imperial Life Assurance Company of Canada) 


320 BAY STREET, TORONTO * 


| 


| 


of a faster diese: powered train 


Montrea! 
John, N.B.. and charfiges in 


and Saint 
the} 


sailing times of the CPR’s Bay | 


of Fundy steamship service 


. 


} 


EM. 8-8365 


omy. The question was whether 
Toronto was simply; to annex 12 


| suburbs outright or whether they 
some | 


should  federate with 
spheres coming under a metro- 
politan authority 

The Ontaro Municipal 


| 


Board | 


heard evidence and studied issue} 


| for about three years. In April, 


1953 the Ontario legislature pass- 
ed a bill to provide for federation 
municipalities in Toronto metro- 
politan area 

This bill 
government 
America. Each suburb retains 
autonomy in certain fields, while 
Metro assumes responsibility of 
providing certain services re- 
quired by whole area 

The Act provides for a metro- 
politan council which is respon- 
sible for supplying area with 
services designated by Act. Coun- 


sstablished a form of 
vnigue in 


| cil consists of 25 members, head 


council in each of 13 
two members of 


of elected 
municipalities: 


Toronto’s Board of Control who| 


head annual election pools; nine 
aldermen who register greatest 
number of votes in Toronto's 
nine wards; and chairman elected 
by council from among its mem- 
bers or from outside. 

In terms of organizing service 
programs Metro 1s making real 
headway, Eric Hardy, director of 
Bureau of Municipal Research, 
told The Post. The underlying 
problem seems to be structural 
organization and _ representation 
on school board and council, 
claims Hardy. 


North! 


JAMES WEXLER 
has been named to the chair- 
man’s job for the 1955 Guelph 
Cummunity Chest campaign. He 
has been associated with the 
Guelph Chest for several years 


and has already successfully con-| 


cluded many fund-raising assign- 
ments for the organization. He 
is a long-time resident of Guelph 
and is proprietor of a large dry- 
|cleaning establishment: there, He 
has worked actively for the Red 
| Cross Society and is a director of 
|the Guelph branch. He also is a 
;memper and director of the 
Guelph Kinsmen Club. Another 
lof his major interests is ,the 
B'nai Brith organization and he 
is first vice-president of the 
Guelph chapter. 


| Consolidated Red Poplar Minerals 
|reports options exercised on blocks 
of 200,000 shares each at 70c, 95c and 
$1.20 a share and new options ex- 
tended to Dobieco on blocks of 200,- 
000 shares each at $1.45, $1.70 and 
$1.95 a share. 
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Wake Your Customers yout 


FRIENDS FOR LIFE — 


RECOMMEND... 


\e/ I L £ O ah AND HEATING Seid 


COMBINATION Hot WAT 


Built to last! VOLCANO OIL-O- 
THERM, the highly efficient and economical oil- 
burning unit, has heavy-duty boiler tubes and boiler 
construction throughout. Thick, durable insulation and 
quality burner. One boiler for both hot water supply 
nd heating purposes and a big water reserve mean casy, 
convenient burner operation. Quiet assured by the large 
combustion chamber and special air-intake muffier. 
Attractive in design, the OIL-O-THERM is small and 
compact with smart chrome trim and enamel finish. 


See your nearest Agent or write to 


LIMITED. 
Canada's largest manufacturers of Automatic Heating Equipmest. 
8635 Sr. LAWRENCE BLVD., MONTREAL, P.Q. 


Branch Offices 
658 Bavview Ave., Toronto — 606 St. Jean St., QueBee City, 
H.Loomer & Co. Ltd., 81 Prince William St., Saint Joha 


(it. Gina in esate ba 


COURTESY OF CANADIAN PETROFINA (TO, 


Model io Marketing in Six months 


Within six months from the start of construction of the 
new Canadian Petrofina refinery near Montreal, the 
marketing facilities were put into operatiom During the 


These are a.few 
with which Cana 
worked— 


British American Oil 
Company Ltd 


McColl-Frontenac Oi! 
Company Ltd 


Dominion Tar & 
Chemical Co. Ltd. 


COMPANY LIMITED - TORONTO . EDMONTON 


dian 


of the companies 
Kellogg has 


second half of 1955 this modern 20,000 bbl. per day 
refinery goes on-stream. The Canadian Petrofina refinery 


is unique in bringing together, for the first time, a 


Imperial Oil Limited 


combination of vacuum distillation* and fluid coking* with 


five catalytic processes, namely, cracking, reforming*, 


Canadian Oi! 
Companies Ltd 


Shell Oil Company 
of Canada Limited 


hydrodesulfurization, polymerization* and alkylation* 
(*indicates process units engineered and constructed by 
Kellogg). In addition to the process engineering and 
construction, Kellogg had the over-all responsibility for the 


engineering and construction of all the impressive 
off-site facilities. 





Company Limited, Guelph, Ontario 


LTS. 





Consult: 


COOPER 
APPRAISALS 
LIMITED 


== 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 
— 


696 Yonge Street 
TORONTO, ON1ARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


EXHIBITORS! | 


Dramatize Your Product Story | 
For Maximum Results 


Planning 

Writing 

Performers 

Direction 
Call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in “Live” Presentation 
Attractions - Themes « Demonstrations 
Medels - Actors = Coaching - Costumes 
Complete Follow-through Guaranteed | 


WA. 1-3161 


37 Isabella Terento 5 


— 


éalaiegs, Tepor 
manvals, etc. 
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Training Has No Substitute 


How B.A. President Views Industrial Future 


By M. S., BERINGER 

The Canadian economy will 
|keep on edvancing during the 
| period ahead of us, but the rate 
|of growth will be a little slower 
'than what we have been accus- 
| tomed to in recent years. 
Those in the training field re- 
sponsible for molding men and 
| women to meet the exacting re- 
quirements of an expanding 
economy know that the only 
proper mood in which to regard 
Canada’s future is optimism. 
| One of the greatest challenges 
that industry has to offer is train- 
ing. It will never have an elec- 
tronic substitute: for it is the 
infinitely fascinating and reward- 
jing job of dealing with the 
| human personality. 

Our rate of growth has been 
exceptionally rapia in the’ past. 
However, training tomorrow will 
take place in an economy grow- 
ing at a slower pace. Here are 
some of the reasons why the rate 
of growth has been so rapid since 
1945: 

—Our population was expand- | 
ing quickly; postwar popwiation 
Was growing oy 2.5% a year 
whereas long-term rate of popu- 
lation growth was around 1.9%. | 

—Industry had big backlogs | 
of unfilled orders and abundant | 
opportunities for export. 

—Rapid industrial progress 
during the last war meant a! 
build-up period free of any kind | 
of competition, especially for- 
eign competition 

—Resources expanded at a| 
record rate with: continuously | 


growing domestic and foreign 


demand, 


RIGHT IN YOUR 
OWN OFFICE 


e+. and save money, too! 


Add prestige ... color... 
wtility ... attention-compelling 
e@ppecrance to all printed 
ond duplicated material, 
Plastic bound pages lie per- 
fectly flat, turn easily, may be 
quickly loose-lecf inserted, 
removed. 


FREE! 
GET THIS NEW BOOKLET NOW 


GENERAL BINDING 
CORPORATION 
(CANADA) LIMITED 


Dept FP-59, 855 Eastern Ave. 
Terento 8, 


Underwood 
Sundstrand 


portolole poding mOChIME how Q. 


oie 

“ev The Jaterchangesble Control Plate 
Underwood Sundstrand and tells the 
subtract, pon-add, prone dates of tota 
inserts the forms and enters hgures 


’ 
machine when to add 
is. The operator merely 


on the Sunpie 10-ke 


keyboard. Control ‘Plates for entirely differem applicatic 


be changed sm & mater of seconds. 


The all-new Underwood Sundstrand Portable 
Posting Machine “thinks for itself” . . . 
practically eliminates the risk of oper- 


ating error. 


When not being used for posti 


retords, it is instantly available for all types 


of adding, figuring work. 


Call your nearest Underwood Branch and 
arrange to see a demonstration at your con- 
venience—no obligation whatever. 


Adding Mochne Divmon 


Underwood Limited 


WEAD OFFICE: UNDERWOOD BUILDING, 


135 VICTORIA STREET, TORONTO 1 


COMPANY-OWNED BRANCHES AND SERVICE 


iN Al, CANADIAN CITIES. 


[rr crt ecrecerecoce 


There's on 

Underweoed Sundstrend 
to speed up every 
edding- Aguring problem. 


ng various 
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Training will never have an electronics substitute. 
Becanse it deals with the human personality, it is 
likely to remain industry’s greatest challenge. In an 
address to the Ontario Society of Training Directors, 


British American Oil Ltd. 


President M. S. Beringer, 


last week predicted some of Canadian industry’s 


future training problems. Here is a digest of his 


talk: 


Today, our industries do not 
have those :ig domestic backlogs 
of orders. 

Our population is growing but 
at a slower rate. Population and 
family formation will likely ex- 
pand at a more moderate speed 
for the next few years than they 
did during the oostwar years. 

Canadian industry is running 
into competitioh from the U.S. 
with its large industrial capacity 
and from U.K., German and 
Japanese industries now recover- 
ed and busy building up dollar 
export markets. 

Competition has alerted man- 
agement, made labor aware of its 
responsibilities, and made us all 
conscious of the need to cut costs, 
to step up efficiency, to keep up- 
to-date on design and on our toes 
in developing new markets 

While economists tell us that 

the next decade may be a bit 
slower in the rate of economic 
expansion, they also say that 
we'll pick it up again in the de- 
cade after next, that is, 1965 to 
1975. A higher rate of population 
growth and family formation can 
be expected from the mid-sixties 
on. 
In Canada’s economic advance 
there will undoubtedly be un- 
eveness at times — more un- 
employment for instance in some 
regions or in some industries 
than in others, while adjustments 
are being made. Nevertheless, 
strong built-in factors of econ- 
omic development will continue 
to operate providing no reces- 
sionary influences come from the 
outside, 


Capacity and Markets 


Our future will greatly depend 
on whether domestic and foreign 
markets can be enlarged to take 
the output of Canada’s expand- 
ing industrial capacity. If mar- 
kets grow much faster than pro- 
ductive capacity, unemployment 
will drop, and, over a period, in- 
flationary trends may appear. If 
the productive capacity expands 
much faster than our markets, 
unemployment will rise, and, 
over a period, recessionary trends 
will appear. It’s a matter of bal- 
ance. We want continuously 
growing mar’ ets in order to keep 
to a minimum any idle periods 
for our ever-expanding produc- 
tive capacity and labor force. 

Capacity and markets are fun- 
damental things to watch 
whether we are planning, or 
manufacturing, or selling, or 
training, or doing any other job 
in business. 

These factors are going to in- 
fluence our economy over the 
next two years: 

—Population increase for the 
two years will be about 4.3% 
over 1955. But more important 
than total numbers will be 
changes in the age distribution 
of the work force. There will 
be more young people. In 1958, 
children born in 1940 will be 18 

and ready to enter the labor 
force. 

—Gross National Product can 
be expected to continue to rise 
and by 1957 a conservative rise 
of 4% would bring GNP to $26.5 
billions. 

—Capital investment will like- 
ly increase by 5% each year, By 
1957 this would set capital ex- 
penditure at some $6.4 billions 

There is a new groundswell of 
business optimism behind current 
business statistics And it is as 
intense and widespread as at any 
time in the postwar years. De- 
velopment projects reminiscent of 
Kitimat and Labrador iron are 
appearing — base metals finds in 
New Brunswick, copper deposits 
north of Port Arthur, Chibou- 
gamau railway to the copper- 
gold deposits, pipelines, Seaway. 

But for this country to live up 
|to growth predictions, more ahd 
more private capital will be 
needed. It will mean a relatively 
smaller number of workers will 
be able to provide for a relatively 
larger number of non-workers, 
young and old. This will be done 
throug’ a greater use of ma- 
chinery, which means more 
money invested. 

Petroleum Industry 

In the oil industry, the new 
capital needs during the next 
five years to meet petroleum de- 
mand and natural gas expansion 
will be upwards of $2 billions. 
Half of that may be spent over 
the next two or three years. 

We come back essentially to 
| the need for continuing expendi- 
tures on exploratidp. Today Ca- 
nadian oil production averages 
some 335,000 bbls. a day. This 
| supplies about 60% of total needs. 
By 1957 it is estimated crude pro- 
duction will be stepped up to 
450,000 bbls. a day and total 
reserves will be in the neighbor- 
hood of 3.5° billion bbls 

Behind this is a consumption 
that has been going up at a rate 
of 8%-10% a year. For the next 
few years the demand may not 

|be quite so high, but it should 
| average an annual 5% increase. 
With a forecast increase for mo- 
tor vehicle registration of 6%, 
there may be 4.3 million vehicles 
| registered in 1957 

While it is perfectly possible 
for Canada to have a somewhat 
tempered rate of development 
during the next few years, it will 
be far, far away from any re- 
cession. There will be some de- 


pressed areas ip the secondary | 
industries and export trade and 
a decline in the farm cash income 
of the Prairie Provinces. But on 
balance both production and em- 
ployment will continue to im- 
prove in those areas. 

A major key to the resurgent 
Canadian strength at present is 
the tremendous performance of 
the U.S. economy. But we are 
now indisputably expanding our 
own economy, not simply as a 
complement of that of the United 
States, although we are affected 
by any extension of it. 

In this connection there is an 
urgent problem: should we keep 
on molding Canadian develop- 
ment by meeting U.S. needs for 
basic materials or fashion a some- 
what different Canadian economy 
to meet Canadian needs for a 
long future? 


Guides For Training 

With these economic likelihoods 
before us, what should people 
who direct the training of per- 
sonnel do to meet future condi- 
tions? 

First, they should not be mis- | 
led by temporary slow-downs in| 
one or another particular indus- | 
try. Canada will always have | 
a need for management i 
supervisory talent. If a_ short- 


~ 
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term view should make us over- 
cautious, the true perspective of 
a great future and its need for 
talent would be distorted. 

Second, training directors can} 
contribute to management plan-| 
ning as it tries to increase the 
stability of business and avoid 
costly fluctuations. Greater op- | 
erational stability comes from 
accurate sales forecasting and it} 
could be enhanced by a corre-| 
sponding system of better pro- 
duction control and better trained 
personnel. 

Third, starting with the broad| 


| picture of the country’s popula-| growth will mean in terms of 


tion increase, market growth, 


ltern for their own industry and 
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Bank Staff Changes 


Chartered banks announce the following D, E. MATTHEWS, accountant, Char- 
staff changes: lottetown, P.E.L, to be manager, Parrs- 
Commeree: Colbo: OG. MULLEN manager, Eglinton & 

H. J. FALK, accountant, Port Colborne, 2 rm . 

Ont., to be manager, Little Britain, Ont. Rosebury, Toronto, to be manager, Bloor 


; 5 ; & Church, Toronto. 
5 aie H. F. MURPHY, formerly accountant, 


Guelph, Ont., to be manager of new 
wr aaa aces, Senet, branch at Portage Road North & Vine 
Ae oe Street, Niagara Falls, Ont. 

Novs Scotia: . 
J. F. L. BELL, assistant manager, Queen 


N.S 
Ww. 
N.S., 


general business conditions, train- 
ing directors can derive some 


leads from the development pat-| "yy" $* 


W. F. ELLIS, inspector, supervisor? 
office, Montreal, to be assistant agent, 
New York 
their own company. Manage- | L. C. LOCKHART, inspector, General 
ment today, can look over its or- cw, Toronto, to be assistant manager, 


: ‘q@aeen & Church, Toronto, 
ganization and ask what futur a| “0D. AMSKOLD, to be accountant, 41st 
Ave. & Granville, Vancouver. 
R. DEWHURST, to be accountant, Pen- 


people. ticton, B.C. 
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& Church, Toronto, to be manager, Wel-|| H RD. M 
‘| tague, P.E.1., to be accountant, An 


34 
Thinking of a MOBILE 


GLENDALE MOBILE HOMES LTD. 
2. 1, LONDON, ONT. 


Mon- 
‘ nish, 
N.S. 


G. W. ROBINSON, accountant, An- 
tigonish, to be accountant, Moncton, N.B, 

R. H. WESTON, assistant accountant, 
Davie & Granville, Vancouver, to be ace 
countant. 

R. #. to be assistant accoun- 
tant, Barrie, Ont. 

T. B. HODDER to be sksistant Accoun- 
tant, Davie & Granville, Vancouver, 


URRAY, accountan 
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GREENING WIRE APPOINTMENTS 


7 


In keeping with the Company's expansion program, Mr. S. O. Greening, Vice-Presi- 
dent in charge of sales, has announced the following appointments to the sales staff: 


ee x 


R. B. DEVINE who will be completely 
responsible for the sale of the Com- 
pany's new fabricated wire products 
and Nichrome Resistance Wire in 
Ontario. 


A. G. LUDWIGSEN will represent the 
Company in Saskatchewan, Manitoba 
and the Lakehead from Hearst, Ontario 
west. He will live in Winnipeg. 


DENNIS H. PATRICK will be British Col- 
umbia and Alberta representative. He 
will reside in Vancouver. 


[Aousand of. Diamonds 
: sparkling in the font. i 


flood lights were developed that could be in 


stalled and maintained inexpensively. 


The tremendous growth of our towns and cities 
created the need for more recreational centres 
serving the communities for longer hours. Our 
schools and public parks satisfied the needs of 
school-age citizens during the hours of daylight 
with a partial assist from Daylight Saving Time. 


But our greatly increased working population 


was left with too few daylight hours either to 


lawn bowling, hockey and other 


participate in, or enjoy watching community 


sports. 


The answer came from illumination engineers of 
leading 


Canada’s 


electrical 


organizations — 


D. &. TAYLOR has been. appointed 
Sales Manager and will be responsible 
for the direction of the sales force, 


The illumination division of Northern Electric 
has taken an active part in the development and 
installation of floodlighting systems—in effect 
extending your enjoyable hours of leisure as a 


spectator or participant in night baseball, tennis, 


community 


sports. By making it economically possible for 


your community to provide more 


Serves You Best. 


Nosthern Flectric 


SE 
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daylight”? 


hours for sports activity Northern Electric 





ANNOUNCEMENT 


SUPERTEST APPOINTMENT > 


W. H. BLACKMORE 


Supertest Petroleum Corporation, Limited | 
ennounces the appointment of Mr. W. H. | 
Blackmore as Treasurer of the Compony. 
Mr. Blackmore joined the Head Office) 
Audit Department in 1935 later serving 
in the Accounting Department of Hamil- 
ton and Windsor Divisions. In 1941) he 
returned to London Division where he 
served in the Sales Department . until | 
joining the Army in 1942. In 1946 he 
rejoined London Division as Office Man- 
oger. In 1948 he was appointed Comp- 
trolier at Head Office and in 1954 pro- 
moted to Assistant Treasurer. Mr, W. G. 
Perry, formerly Vice-President — Finance 
@nd Treasurer continues as Vice-President 
—— Finance, 





& 10-KEY KEY- 
BOARD permits use 
of simple “touch” 
system thot anyone 
can learn in 15 
minutes. 


* AUTOMATIC 
CHECK — figures 
remain in all 3 regis- 
ters—ensures positive 
accuracy. 


# SUPERB COM- 
PACT DESIGN, 
built to traditional 
Swedish standards of 
precision and de- 
pendability. 
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LABOR ROUNDUP 


By JACK McARTHUR | 


Murmurs of Rail Union Gay, 


Can Unions Regain Strike Right Without Striking 


There’s going to be growing | 


labor discussion of forming one 
big transport union — or, at least, 
one big rai] transport union. 


Talk of this possibility now is| 
| affiliated only with the U. S. 


just a murmur. But it’s gather- 
ing momentum this week at the 
Niagara Falls convention of 
Canada’s largest transport union 
— the 35,000-member CCL Cana- 
dian Brotherhood af Railway 
Employees. 

A strong wing in CBRE favors 
the one-big-transport-union idea. 

Their thinking, apparently: 

—CBRE, being so large, would 
be in a strong position in such 
a super-powerfu] union. 

—The more militant members 
of all rail unions want to mobil- 
ize all possible power to fight 
last year’s government decision 
which in effect, prohibited a 
strike which would paralyze 
Canada’s rail transport. 
Actually, there has been a lot 

of inter-union co-operation on 
the rail question. That’s the job 
of the General Conference Com- 
mittee of the rail unions. 
Organie unity of rail unions, 
it’s assumed, would make this co- 
operation more effective. 
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for You? 


What's the trend in business ? 
What's ahead for taxes ? 
How’s the investment picture ? 


Find out what’s happening by reading The Financia] 
Post regularly. The Post gives you penetrating 
analyses of current business trends, helps you make 
right guesses on pricés and supplies, foreign trade, 
labor moves, new legislation, credit, resources de- 


velopment. 


You get warning of fiew taxes plus 


thorough explanations as to how they may apply. 


Whatever happens in the 


next twelve months, The 


Post’s unique service is your assurance that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven days 
you'll get sound information that’s vital to your 
business and profits, to your future planning. 


Subscribe to The Financial Post. Return this coupon 
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481 University Ave., Toronto 


Please enter my subscription 


Canada: $6 yearly (7) 
Elsewhere: $7 yearly [} 
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| dream, 


However, complete organic 
unity is still very much a pipe- 
In the field are CCL} 
unions, TLC unions, unaffiliated 
international unions, rail unions 


American Federation of Labor. To 
join all together into one huge 
union in the near future seems | 
an impossible task. 

But a first logical step might 


|be the mooted merger of CBRE 
|and Frank Hall’s 22,000-member | 
|AFL-TLC Brotherhood of Rail- 


way Clerks, 

When that happens, and de- 

pending upon whether some of 
the more moderate leaders are} 
succeeded by militants, Canada | 
could face a- monumental labor 
problem: 
+ What to do if rai] unions decide 
to strike in defiance of a Federal 
Government demand that they 
accept compulsory arbitration, 

There’s no doubt that this is 
the eventuality in the mind of | 
many of the supporters of rail- | 
union unity moves in Niagara 
Falls this week. 

For example: CBRE President | 


|W. J. Smith told the convention 


that rail workers must renew 
their right to strike. 

About the only decisive way 
that could be done — or so it 
seems — would be to strike. 

m 7 + 


Russia A Workers’ 
leaven (Says Russia) 
Here are some choice quotes 


Banff School — 


Plans Fifth 


Curriculum 


Western Canadian university | 
professors are adding finishing | 
touches this week to the program | 
of studies to be covered at the | 
fifth annual Banff school of ad- | 
vanced management to be held | 
at Banff next winter. 

The school is under the joint | 
sponsorship of the universities of 
Alberta, British Columbia, Mani- | 
toba, and Saskatchewan, It is 
designed to meet the needs of 
business firms who wish to train 
executives for. greater responsi- | 
bility. It is an intensive six-week 
practical course of study and it 
is based on the combined experi- 
ence and methods of established 
schools of business administration 
and advanced management. 

The course will highlight the 
functions, responsibilities and ac- 
tions executives must take in the 
course of their daily work. Actual 
business situations will be used 
extensively to illustrate adminis- 
trative theories, 

The regular lectures will be 
supplemented by seminars and by 
talks from prominent Canadian 
and U.S. businessmen and the 
faculty members of the four west- 
ern universities sponsoring the 
| course, 
| Eligible to attend are: young or 
| mature executives who are nom- 
| inated and sent by their compan- 
| ies, individuals operating their 
'own enterprises, representatives 
| of the armed forces, civil servants 
| and labor leaders. 
| Time and place: Jan. 30 to 
March 10; at the Banff School of 
| Fine Arts, Banff, Alberta. 

“Cost: about $650. 

Subjects to be covered include 
broad study of the Canadian 
economic scene, organization in 
management, the objectives of in- 
dustry, and administrative action, 
which is a survey of the basic 
functions of an executive in de- 
| termining objectives and goals 
| and in the formulation of policies. 
| Among the business functions 
|to be covered are: problems in- 
|volved in the distribution of 
| goods and sales; scientific prac- 
tices used in directing and ‘con- 
trolling activities in factories; the 
principles and methods used in 
| analyzing business financing; and 
financial and accounting controls, 

Other subjects are: executive 
development, human relations in 
industry and executive personnel 

|}administration; labor relations, 
| particularly the main labor prob- 
lems facing Western Canada 
firms; public relations, and com- 
mercial law. 

Among the staff are: 

Professor E, D. MacPhee, di- 
rector of the school of commerce, 
University of British Columbia. 

Richard A, Mahoney, consultant 
and partner, Management Re- 
search (Western) Ltd., Vancou- 
ver. 

Dr, Dwight Palmer, manager- 
owner, Dwight Palmer and Asso- 
ciates, Management consultants, 
Los Angeles, 

Professor Hugh 
U.B.C. school of commerce 
industrial consultant 

John James Deutsch, Assistant 
| Deputy Minister, Department of 
| Finance, Ottawa, 
| Professor Ben A. Lindberg, di- 
rector of the schoo] of commerce, 
| University of Alberta. 
| Dr. Henry Alfred Burd, busi- 
ness author and consultant. 
| Dr. T. H. McLeod, Dean of the 
| college of commerce, University 
of Saskatchewan. 

Thomas Chambers, comptroller 
of British Columbia Electric Co., 
| Vancouver. 

Dr. George E. Britnell, head of 
the department of economics and 
| political science, University of 
| Saskatchewan. 

W. Rees Taprell, director and 
partner of Carlile and McCarthy 
Ltd. 

G. M. Blackstock, Q.C., former 
chairman of the Alberta Board 
of Publie Utilities, 


Wilkinson, 
and 


from a Soviet news bulletin on 
labor conditions in the U.S.S.R.: 

“Man cannot exploit his fellow- 
man in the U.S.S.R.” = | 


“Every citizen of the U.S.S.R.| 
is free to apply himself in any 
branch of the economic, admin- 
istrative, cultural or public and 
political life of the country, ac- | 
cording to his own preferences 
and abilities.” 

“The working masses of the 
U.S.S.R. have iearned from their 
own experience that the Socialist 
State defends their vital interests: 
consequently, al] its measures 
meet with their warmest sup- 
port.” 


“The Soviet regime hbs emanci- 
pated the individual and made 
possible a flowering of personal 
and collective creativeness, It has 
created all the requisite condi- 
tions for the fullest development 
of the gifts and talents of mil- 
lions of workers.” 

“In its free and peaceful labor, 
which strengthens the cause of 
peace and amity among nations, 
the Soviet Union enjoys and will 
continue to enjoy the support of 
all the peoples of the world.” 

This piece of back-patting was | 
presented to the United Nations 
Economic and Social Council by 
the Russians. 


* 


Labor Briefs 

This will shake you. According | 
to reports from Campbellton, | 
N.B., the TLC New Brunswick | 
Federation of Labor has recom- | 
mended in convention that the 
province pass legislation requir- 
ing all corporations operating in 
N. B. to publish annual financial 
statements covering their affairs 
in the province, 

There's little likelihood of the 
request being taken seriously. The 
job of breaking down operations 
by provinces (other than super- | 
ficially) would be a long and 
costly one for business. 

CIO-CCL United Steelworkers, | 
one ef the big tough industrial | 
unions, can‘crack down on its 


|}members as well as wave a big | 


club at management, Latest of a| 


number of similar incidents was | 


Iron Mines in Atikokan, Ont, The 


Now, your home can be drier, healthier, more com- 
fortable, and less subject to damage by moisture vapour 
—thanks to Du Pont Polythene film. 

Just as it helped revolutionize packaging, Polythene 
film is bringing new, important changes to the building 
industry—changes that mean better living for home 
owners. Polythene film forms a permanent moisture 
vapour barrier. It is completely waterproof. Its maximum 
moisture vapour transmission rate is almost 5 times lower 
than the maximum rate allowed by Central Mortgage & 
Housing Corp. Building Standards. It has been tested 
and approved for houses financed under National Hous- 
ing Act. Laid in sheets between flooring, in ceilings and 
in walls, Polythene is a barrier to moisture vapour, dust 
and air currents. Inexpensive, Polythene is easy to handle 
and apply, and has the added advantage of permanency 
that gives complete protection for the life of the home. 
Tough and pliable, Polythene won’t crack or break, 
even in temperatures as low as 70° below zero. 


ithe Steelworker repudiation of | walkout ended last week, shortly ; have won a 10c hr. boost. 
|80 striking truck drivers who| after the union had slapped down |in line with this 
stopped production at Steep Rock | the contract-breaking drivers. 
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wilt for public service 


by FOUNDATION for Simpsons-Sears Limited 
—on schedule—these three modern stores : 
now serve the public with more efficient 
shopping facilities. 
FOUNDATION is staffed and equipped 
to handle many types of 


construction projects. 


JOHN B. PARKIN, ASSOCIATES 
ARCHITECTS AND ENGINEERS 


FCS. 
FOUNDATION ~ watirax + MONTREAL * TORONTO © LONDON © SUDBURY © CALGARY 


That’s; International Harvester’s Chat- {walkout halted truck production 
year’s fatter|/ham plant is swinging back to|at Chatham by cutting off the 
\laber gains in the already well-| normalcy following settlemenf of | supply of parts. IHC (Chatham) 
the IHC strike in the U. S. The] had laid off 340. 


Calgary painters, after a strike, ! paid construction trades. 


...WITH DU PONT POLYTHENE 


In addition to providing “better living” for home 
owners, Polythene helps solve other construction prob- 
lems, too. It permits faster curing of cement, is an 
excellent temporary covering for windows and stored 
materials, and as a bag liner, serves to keep cement and 
lime ready for action. 

The development of this and other new uses for 
Du Pont Polythene film and tubing provides still another 
example of how ceaseless research and business enter- 
prise result in better living for countless Canadians. 

For tomorrow Du Pont research promises more inter- 
esting and rewarding things... Du Pont scientists, labo- 
ratories and skilled workers are constantly seeking to 
widen the boundaries of “‘better living’’ with an even 
greater and more varied range of high-quality Du Pont 
of Canada products. 

For further information on Polythene as a vapour 
barrier, or any other Du Pont product write, Room A10, 
Du Pont Company of Canada Limited, Box 660, Montreal. 


Du Pont Reseanch...For Batter Living. 


CANADA 


DD PONT..COMPAMY.OF CANADA_LIMITED 
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Office space is catching up with demand, prices of com- 
mercial buildings are steady, prices of older homes are 
These are some of the findings of a 
cross-Canada survey of trends in real estate by the Cana- 
dian Association of Real Estate Boards. 
Overall, the realtors will enjoy more business than last 
Demand for residential properties is expected to be 
up from last year while commercial properties will stay 





ow-Real Estate Values Are Changing 


Coast-to-Coast Survey Finds Space Demand Rising 


However a closer eramination of the survey results 


shows that these fi drys 


area. 


sary considerably from area to 


Prices of new homes in the Muritimes and in Quebec 
— particularly Montreal — are up 5 to 10% and in Ontario 
centres like Toronto demand for commercial properties is 


increasing. 


Here is a city-by-city treakdown of some of the find- 


ings of the survey which was made as of the half-way mark 


in 1955. 


TOTAL —————_HOME PRICE S—-——_— PRICES COMMCL. SUPPLY CATCHING DEMAND? OFFICE — ANTICIPATED DEMAND — 
Toronto @ Montreal-@ Hamilton @ London SALES NEW USED PROPERTIES HOMES OFFICES RENTS RESIDENTIAL COMMERCIAL 
Winni @ Regina @ Calgary @ Vancouver NOW SEUNSWICK 
peg : gary MONCTON Increase Increase Decreose Increase Houses—Yes Yes Steady Increase Increase 
Apts.—No 
NOVA SCOTIA 
HALIFAX Increase Increase Unchanged Unchanged Yes Yes Up Increase Unchanged 
DELOITTE, PLENDER, HASKINS & SELLS = || ovese , 
MONTREAL About Same Increase Decrease Unchanged Yes Yes Unchanged Decrease Increase 
Chartered Accountants ONTARIO 
Montrea! Toronto Winnipeg Regina Vancouver GARRE maerense ee ol saerenee ne Ves Unchanged § —=—increase lneronee 
BRANTFORD Unchanged Unchanged Decrease Unchanged Yes Yes Unchanged Unchanged Increase 
CHATHAM Increase Increase 10% Decrease 20% Decrease 25% No Yes Down Increase Decrease 
FT, WILLIAM Same Unchanged Decrease 10% Increase 10% Yes Yes Unchanged Unchanged Unchanged 
“eat “ “ GALT Increase Unchanged Decrease Unchanged Yes No Unchanged Increase Unchanged 
P. ROSS & SONS GUELPH Unchanged Unchanged Unchanged Yes Yes Unchanged Decrease Unchanged 
HAMILTON increase Decrease Decrease Unchanged Yes Yes Unchanged Increase Unchanged 
Chartered Accountants KITCHENER. Yes Down ‘ 
MONTREAL e TORONTO e OTTAWA WATERLOO Unchanged Decrease Decrease Increase Yes Unchanged Unchanged Unchanged Increase 
cael oe LONDON Increase Unchanged Decrease Increase Unchanged Unchanged Unchanged 
VANCOUVER e SAINT JOHN, N.B. NORTH BAY Increase Increase Unchanged No Unchanged Unchanged 
Established 1858 NORTH PEEL Down Increase Increase Increase Yes Yes— Main Floor Up increase Increase 
2nd Floor Only 2nd Unchgd. 
ORILLIA Up Increase Unchanged Unchanged No Yes Unchanged Increase Increase 
OSHAWA Unchanged Unchanged Decrease Decrease Yes Yes Down Increase Increase 
’ W OTTAWA Up Unchanged Decrease Increase Yes Yes Down Increase Decrease 
GEO. A. ELCH & COMPANY PETERBOROUGH Up Unchanged Decreose Increase Yes Yes Down Increase Increase 
SARNIA Up Unchanged Decrease Unchanged No Y Down Increase Unchanged 
Chartered Accountants ST. CATHARINES- i * 
OTTAWA NIAGARA Up Decrease Decrease Decrease Yes Yes Up Increase Increase 
) SOUTH PEEL Unchanged Increase Decrease Unchanged No Yes Up Unchanged Unchanged 
BELLEVILLE CORNWALL STRATFORD Up Unchanged Decrease Unchanged Yes Yes Unchanged Increase Unchanged 
SUDBURY Up Decreose Decrease Increase Yes No Unchanged Increase Increase 
TORONTO Up Unchanged Unchanged Decrease Yes Yes Down Inceease Increase 
WELLAND Unchanged Decrease Unchanged Apts.—Yes Yes Unchanged Unchanged Unchanged 
Houses—No 
SHARP, WOODLEY, SCcoT l & McLAUGHLIN WINDSOR Increase Increase Decrease Unchanged Yes Yes Down Increase Unchanged 
Chartered Accountants MANITOBA 
WINNIPEG BRANDON Up Unchanged Decrease Unchanged No Yes Up Increase Increase 
Representatives at Montreal, Toronto and WINNIPEG » Up Increase Decrease Increase Ro Yes Up Increase Unchanged 
° 
‘principal cities in the West SASKATCHEWAN 
REGINA Down Unchanged Decrease Increase No Yes Up Decrea® Increase 
SASKATOON Unchanged Increase Decrease Unchanged No No Unchanged Unchanged Unchanged 
>=) wT ‘ ALBERTA 
BR. Cc. TANNER & CcCo~7 CALGARY Up Decrease Decrease Increase Apts.—Yes Yes New—Unchad. Increase éncrease 
Houses——No Oild—Decrease 
Chartered Accountants CENTRAL ALBERTA Decrease Decrease Unchanged No No Unchanged Unchanged Unchanged 
EDMONTON Up Unchanged Unchanged Unchanged Yes Yes Down Unchanged Unchanged 
° LETHBRIDGE Down ! D Ye / ! 
509 Imperial Bank Bldg. Edmonton, Alberta w ncrease ecrease Increase es Yes Up Decrease ncrease 
BRITISH COLUMBIA 
NANAIMO 5,000,000 Ungpanged Decrease Increase Yes Yes Up” Unchanged Unchanged 
NEW 
° . WESTMINSTER Up 10% Unchanged Decrease Increase No Yes Unchanged Unchanged Unchanged 
Gaviller, Mcintosh & Ward VANCOUVER Up Unchanged Decrease Increase No No Up Increase Increase 
| VICTORIA Up Increase Unchanged Unchanged No Yes Unchanged Increase Unchanged 
CHARTERED ACCOUNTANTS | W. VANCOUVER Up Increase Unchanged No Yes Steady Increase Increase 
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soon be able to use tubeless tires | 
on all their yehicles. 


Seiw 


PEACE RIVER™* 


dard equipment on alt 1956 truck 
models. ne tire manufacturer 
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truck tires for 1956. 
manufacturers have begun pro- 
duction of a complete line of tube- 
less truck tires. It is predicted all 
tire makers will have their new 
line of tires ready for truckers be- 
fore the end of the year. 


Trailer manufacturers are also 
offering tubeless tires to truckers. 
One trailer company has announc- 
ed the availability of the tubeless 
tires to operators who desire them. 
Other trailer manufacturers are 
expected to make similar announ- 
cements shortly. 

Truck makers, up to this time, 
have been hesitant on going 
“tubeless” because of the con- 
fusion as to what type of rim 
would be used for tubeless truck 
tires. Two types of rims were 
being promoted — the drop centre 
type and multiple piece .rim, em- 
ploying a sealing ring or gasket. 

The rim situation has now been 
settled, with the announcement 
from the U.S. last month that 
the Tire & Rim Association has 
adopted standards for tubeless 
truck tires and rims. 

It is expected Canada will fol- 
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the same standards. With this | 
new rim and tire program, truck 
manufacturers in Canada are now 
free to standardize on tubeless | 
truck tires on 1956 models. 


Some Advantages 

Truckers can expect to find 
many advantages from the tube- 
less tire over the conventional 
truck tire. 

One of the best advantages is 
the simplification of parts and 
assembly. Tubeless tire assembly 
consists of only tire and one piece 
rim. The conventional truck tire 
|}assembly consists of tire casing, 
tube and flap. Rim for conven- 
tional tire has base, removable 
flange and a combination lock ring 
and bead seat member. It is 
claimed that a tubeléss truck tire 
can be mounted in less than half 
|the time required to mount a 
conventional tire, tube and flap. 
| Another big advantage of the 
tubeless tire is its weight savings. 
|In the case of the tires, a large 
portion of the tire ead has been 
eliminated. The drop centre type 
/ rim is aiso lighter in weight than 
conventional unit. These savings 
combine to reduce weight by as 
much as 135 lb per axle for 
10.00-20 tires mounted on cast | 
spoke wheels and as much as 
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possible with conventional tires 


Payment herewith []_ Bill me later [] land tubes 

. | Failures of this kind are fre- 
quently caused by breaks in the 
tire body which split the tube 
| open suddenly causing a blowout. 
| With the tubeless tire the inner- 
| liner is not under tension and 
body breaks usually result in a 
much smaller hole in the air 
chamber which lets the tire down 
more gradually, 


| mounting. 
Tubeless tires also provide a 
degree of blowout protection not 
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Canadian truck operators will | 


Most truck ‘manufacturers wil] | to heat. 
offer tubeless truck tires as stan- | claimed, 


| said 
| 194 Ib per axle with disc wheel | 


for Truckers 


Offer Cost Saving Advantages 


Another cause of blowouts in 
truck tires at high speed is the 
weakening of the tire body due 
The tubeless tire, it is 

will run safely at 
speeds up to 10 miles an hour 
faster than conventional tires — | 


has already announced tubeless | 8 important safety feature on 
‘Other -tire;teday’s high speed trucks. 


Tubeless tires are cooler run- 
ning. This is partly due to re- 
duced thickness and elimination 
of friction between the tire and 
tube and flap components. Lower 
running temperature in a truck 
tjre means longer tread wear 
mileage for truckers. 


How do truckers feel about the 
new tubeless truck tires? Accord- 
ing to a recent survey of Canadian 
operators, while it may be pos- 
sible to change present wheels to 
the new drop centre type rims, 
the cost would be excessive. Op- 
erators plan to run their present 
equipment out on the type of tire 
and tube they are now using. 


Many operators are willing to 
try out the new tires. since the 
tires will be offered as standard 
equipment on new model trucks, 
but they feel it will take between 
five and ten years to change over 
ali vehicles to “tubeless.” 

Tire manufacturers have an- 
nounced that all tires with tubes 
for truck replacement will con- 
tinue to be made for at least 10 


| years. 
low the U.S. pattern and adopt | 
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| Crops Will Be 
Lower i in Alberta 


LETHBRIDGE, Alta After 
progressively expanding Southern 
Alberta’s acreage of winter wheat 
during the past several years to 
record-high proportions, farmers 
this fall turned their backs on the 
crop by the hupdreds and planted 
less land to winter wheat than 
has been the case for a decade. 

The rush away from the crop 
came on the heels of the biggest 
harvest of winter wheat ever ex- 
perienced in western Canada. The 
size of that crop, as well as the 
generally dry concition of fields 
that might have been planted to 
winter wheat, can pe credited for 
the stampede away from winter 
wheat. 

“Because of the marketing limi- 
tations for winter wheat in com- 
petition against our spring wheat, 
the prospects for farmers selling 
winter wheat are immensely 
worse in the west than for spring 
wheat at this time,” one leading 
Alberta agricultural authority 


“We had a serious surplus of 
winter wheat several weeks ago 
before the 1955 grain harvest 
started. This year’s crop of win- 
ter wheat turned out to be a phe- 
nomenal one across Southern Al- 
berta, making the serious surplus 
of this grain vastly worse.” 

Because of the important ad- 
vantages it offers in spreading | 
seeding and harvesting rushes, 
and also largely because it has 
been producing exceptionally 
high yields, winter wheat became 
increasingly more popular during 
the past several years. 








Canadian Oil 


'Oversubscribed 


MONTRFEAL (Staff) The 
offering of $30 millions of 4% 


sinking fund debentures of 
Canadian Oil Companies Ltd., 
maturin,, Jan, 1, 1976, were re- 


| Reseed vr Financing 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporation and Foreign Securities 


DOMINION 
Government of Canada Treasury Bills 
Due Dec. 9, 1955 and June 8, 1956, $55,000,- 


000. Issued Sept, 8, 1955. Sold at $99.573 
to yield 1.72 and $98.530 to yield 1.99 

Gevernment of Canada Treasury Bills 
Due Dec. 16. 1955 and June 15, 1956, 
$55,000,000. Issued Sept. 16, 1955. Sold at 
$99.559 to yield 1.78% and $98.502 to yield 
2.03 

PROVINCIAL 

Province of Saskatchewan deben- 
tures, due Oct. i, 1975, $10,000,01 Issued 
Sept. 7, 1955. Soid at $98.575 to Nesbitt, 
Thomson & Co. Limited, Cochran, Mur- 
ray & Co. Limited Ets ble Securities 
Canada Limited, Gairdner & Co. Limited 
Greenshields & Co. Inc. and W. C. Pitfield 


& Co. Limited 
British Columbia School Districts. (Guar 
by Prov. of B, C.)—3'« debentures, due 








Sept 15. 1956-65, $4,050,000. Issued Sept 
9, 1955. Sold at $99.42 to Royal Securities 
Corpn. Limited, James Richardson & Sons, 
Harris & Partners Limited, . .. Graham 
& Co. Limited, Collier,. Norris & Quinian 
Limited, Anderson & C Limited, Daw- 






1aford Limited and,T. B. Read 


ted 


son, H 
Co. Lin 
MUNICIPAL 

Catholic School Commission of Douglas- 


town, Que.—3% and 4 debentures, due 
July i, 1956-59-75 $152,000. Issued Aug 
31, 1955. Sold at $97.00 to Garneau, .Bou- 
langer, Ltee., Grenier Ruel & Cie. Inc., 
La Corporation de Prets de Quebec and 
J. E. Laflamme Limited 

Town of Bromptonviile, Que.—: and 
4% debentures, due June |! 9356-65-75 
$60,000. Issued Sept. 1, 1955. Sold at $96.82 
to J. E. Laflamme Limited Grenier, 


Ruel & Co. Inc 
School Commission of St 
Pontbriand, Que.—3 3 a 


Antoine-de- 
d4 


de- 


bentures due Sept 1 1956-59-65-75, 
$94,500 Issued Sept 1955. Sold at $97.43 
to La Corporation de Prets de Quebec and 
Grenier. Ruel & Co. Ir 

Scheol Commission of St Jules Que 
3% debentures, due July 1, 195¢€ $70,000 
Issued Sept. 5, 1955. Soild at $95.30 to Rene 
T. Leclerc, Inc 


Mic hel- mene 


Scheol Commission of St 





Saints, Que.—3 and 3°. 
due Sept. 1! 1956-57-7 
Sept. 5, 1955. Sold 

Ruel & Co. I and La 





Prets de Quebe 























lloughby & Co. Limited, The 
Limited, York- 








Western’ Cc Company 

shire Securi ies Limited, Bankers Bond 
Corporation Limited, F. J. Brennan and 
Compan: Limited Eastern Securities 
Company Limited, Fry & 

H,. C. Flood and Co. Limited 





Bond Tenders 


12 Noon, Sept. 1955, Gevernment of 
Canada Treasury Bills. Payable Dec. 23. 
1955 and June 22, 1956, $55,000,000. Dated 
Sept. 23, 1955. 

5 P.M. A.S.T. Sept. 27, 1955, Village 
Commissioners of Baddeck, Baddeck, N.S. 

—4% and 413%, 1-20-year debentures, 


o 


no 


$53,000. Dated Oct, 1, 1955. 


City of Guelph, Ontario—: 
debenture due June : 956-65-7 
679. Issued Sept ¢ 55. Sold at $101.! 
to Equitable Securities Car ited 

Town of Kenog ami, Que 3 nd 4 

ebentures, due Se 1, 1956-65-75. $205,- 
{ Issued Sept. 6, 1955. Sold $97.02 to 
A. E. Ame & Co. I € Re Bank 

fc i Nesbitt, Thon &C I it- 
ed ar G er & Co. Lt 

Town of Lindsay, Ontario deben- 
tures. due Sept. 6. 1956-70. $165 0. Issued 
Sept. 6. 1955 Sol t $1 975 ‘to Wood, 
Gu & Co. | ted and R | Bank of | 
Canada . 

City ef Woodstock, Ontari and 
a debenture due Sept. 14. 1956-65, $235.,- 
192. Issued Sept. 8, 1955. Sold at $102.618 
to Equitable Secu Canada Limited 

and Re Bank of ¢ 

Towa of Vallesficld, ‘Que deben- 
tures, due July 2, 195 6-75, $365,000. Issued 
Aug. 29. 1955. Sold at $94.67 to Geoffril 
Robert yndicate | 

CORPORATE 

Canadian Oi! Companies, Limited—4 
debentures, 1955 serie t ture Jan. 1, 

5 r 7 $42 000 
Date t 1955 t $101 ind 
ace d interest tc Thomson and 

ompany I i Secu oe 
Cort mitec Wo € ind “o 
w >. Pitfiele nd ¢ any Limited 

ames Rich nd Sor G iner and 
~ p Lit d, Burr Bros. & Dent 
simited G hields dC L. G 

aubi nd C L ed, ¢ hran, Mur- 
ray j ted, Equitable Securit es 
Canada I ited Rene Leclere Incor- 
poree nd Securities Corpr L m ted 

ls, Sr d ited. Pem be 
Secu in Hammond ¢ 
Nant ted Tanner and Co. Limited 

' 









MORE 
NEW HOMES? 


Ne 


No 
Increase 25% 


No 


nil 
No 
No 
No 
Unchanged 
No 


No 
No 
No 
No 


No 


No 
No 


No 

No 
Unchanged 
No 

No 
Increase 


Yes 


None 


Yes 
No 


Unchanged 
No 

Yes 

No 

No 

No 


Yes 
No 


ported heavily oversubscribed 


within 24 hours. 
offered at 101 and 
at a 
early this week. 
A further $12 
serial debentures 
privately. The n 


premium of 101% 


They were 
the price was 
bid 


millions 4% 
were sold 
ew and re- 


funding issue totaling $42 mil- 


lions was offered b 
of 


y a syndicate 


investment dealers headed 


by Nesbitt, Thomson & Co, 


endieiiil Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


SEPT. 20, 1955 
Public Utility int. Prev. 
Issues Rate Week 
% Due Bid. Ask. Bid 

Alg. Cen. H.B.R.5 ‘59 159) 162) 158) 
Bell Tele wea = & 

EM - éonencunus 33°79 9A) 

Bowater Pr. Co. 33 "80 95 

Braz, Traction . 423 "70 83) 

B. C. Electric 33 ‘67S 964 

Mh”. sccecctes 33°75 96 

. cases 32°80 96 

B.  seccccces 42 ‘78 104- 

B. uc. Tele 4i “% 103) 
Calgary Pwr. 3107 95 
Consum,. Gas .. 44 "74 102 
Gat Power D 33 «7 953 
Gt. Lakes Pwr. 44 "95 99 
Maclaren-Quebec 

Power 3 6y 94) 
Mex. Lt. & Pr. 5 75 85; 

Nat. Lt. & Pwr. 45 ‘6) 994 
North Que Pr. 45 67 98 101 98 
Power Corp 3s) 667) (96) 984965 
Quebec Power 3 62 983 101) 984 
St. Maurice Pr. 33° .70 95) 984 95) 
Shaw W & Pr 3 7 95 98 95 

Do 36 «473 98 101 984 

Wpg. Electric 33 ‘71 «=98} «101) = (984 
Industrial Issues: 
Abitibi Pr. P 4 ‘74 #101 104 101 
Acadia-At. Sug. 4 "74 98) 101) 98) 
Aluminum Co 45 73 102 105 102 
Barvue Mines 5s 56 99 102 99 
Bathurst P & P 53 “7? 1034 1063 103) 
B.A. Oil 33°74 «6964 995 97 
6 C For Pr 45 66 1004 1034 100) 
Burns & Co 4 63 99 102 99 
Can. Bread 43 67 98) 101) 98) 
Can, Cem 32 «80 96 99 96 
Can. Steamship 4 66 995 102) 99} 
Can. Brew 43 #79 103 1064 1034 
Can. Canners 33 70 97) 1005 97) 
Can. Celanese . 3 62 96 99 96 
Can Cheinical 53 7) 100 103 100 
Can. Indust 

11954) Ltd. 33.«°74 98) 101) 99 
Can Oi. 5 72 103) 1063 103) 
CPR. . 33 (°%3 98) 101 984 | 
Can. West. Lum. 4 62 993 102) 
Cockshutt 

Farm Equip. . 43 "65 94) 97) 

ColumDia Ceil > 6 100 103 
Dom. Fd. & Stl 45 69 102) 105) 
Dom. Stores > 72 102) 108) 
Dom. Tar & Ch. 5 67 103 106 
Dryden Paper 43 "74 102 105 
{ Eaton Accept. 43 74 104 107 
Ee. B. Eddy 4 74 983 101) 
Elk Faiis Co 5 7 102 105 
G.M. Accept. . 4 64 1003 103) 
Gunnar M, Ltd. 5 60 100 103 
Hudson Bas 

Oil & Gas ... 4 "75 973 100) 
Husky Oil 

ex Warr ..... 5 69 983 101) 

Imp Tobacco .. 3 7 93 46 
Imp. Oi! 38.°7% «4998 (101 
Indust. Accept. 4) "74 101) 104} 
Irving Vil Co. 54 67 «1023 «(1054 
Loblaw Groc 43 ‘73 102) 105) 
Maple L. M. ... 32 63 98 101 
Massey-Harris . 5 7 103 106 
Mercury Mills 4 63 60 70 
Mon Knit 43 7] 68 72 
N S. Stee! Coal %s 63 96 99 
Price Bros 33°66) 991014 
Pronto Uran. 

Mines Ltd. .. 5 "60 99 102 
St. Law. Corp..5 72 103) 1063 103 
Silverwood Dair 4 7) 96 99 
Simpsons Ltd. . 42 "73 1033 1064 103) 
Simpsons-Sears 4} "79 103) 106) 103) 
Stee! Co. of Can. 23 67 93 96 c 
Traders Fin 55 ‘69 104 107 104 
Union Accept. . 53 68 99 102 
Un. Grain Gr. 33 70 923 95) 92) 
George Weston 43 ‘68 102 105 102 

CONVERTIBLE ISSUES 
Ajax Pete ‘An 9 6 96 99 
Ang. Am. Exp. 5) °75 994 102) 
Atlas Steels 5 7 107 #110 107 
Braz, Traction . 4§ 7] 82}. 8&5) : 
B A. Oil - 3 Gl 142 #147 «146 

Do, ........-- 3 GW tm 199 115 
Can. So, Oils ..5 61 91 a4 91 
Can Brew 45 61 13° i37 134 

P. ~ 3% "6 107 110 106 

DO. ... ccccec 4 @ it 4 Iii 
Cdn. P'fina -4 "72 118 #4122 418 
c. Leduc Oils .5 65 289 _ 89 
Cockshutt Farm 5 68 97) 1005 9% 
Dom. Stl & C.43 "70 110 113 1 
Dom. Textiles .4 "66 984 101) 

Gen. Pete. 4 6 OS . 
Jupiter Oils .. 5 ‘67 % 98 

Kroy Olls oo & 67 4=698h «(1011 
New Concord D. 55 65 91 95 

N Sup. Oils 5 6 98 101 
Pathfinder Pet 3-5 ‘62 15 80 7 
Power Corp. ... 44 "68 192 192 
Scurry Oils ...5 ‘64 97 100 97 
Silverwood Dair.53 ‘72 129 136 130 
Supertest 4 7 1089 113 10 
Traders Fin. ... 44 "69 122 127 1% 
Trans Empire .5 ‘'66 

Do, .....----. 5h “OT 9 WOd 
West, & .6 mo ae) 
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e Chartered Accountants 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


Trustee in Bankruptcy 


112 YONGE ST., TORONTO 
KRIS A. MAPP, F.C.A, 


Phone EM, 4-4244 





THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt . Kitchener 
Toronto 


Representatives 
Througbous 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


MecDONALY, CURRIE & CO.7 
Chartered Accountants 


COOPEM@ ..-8« ats & CO. 
Chartered Accountants 


Quebec Ottawa Torento Saint John 
Charlottetown Eé@meonten Rimouski 


Vancouver 
Kitchener 


Sherbrooke 
Winnipeg 





PETTIT, HILL and BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr R. DOUGLAS HILL R. C. BERTRAM 
Tt. 0. WARDLAW DONALD 0. Higt 


~  EMpire 3-2381 TORONTO 


199 BAY ST. 














READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House 47 Gresham St., London, E.C.2. 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 







PRICE WATERHOUSE & Co. 


Chartered Accountants 
HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 











WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 





Montreal 








Toronto 


COSSAR, HARPER & COMPANY 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 





EM, 6-4957 






GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO Chartered Accountants GL. 5439 


M, Goldhar, C.A. 1. Beckerman, C.A, H, Soupcoff, C.A. 
M. H, Starkman, B.Com., C.A. B. Kroft, C.A. 








WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Bnilding, Toronto 






J. T. ADAMSON & CO. 


Chartered Accountants 


Adamson. C.A. 
A. Tzventarny, C.A 
BIRKS BUILDING — MONTREAL 


J.T John D. Hogg, C.A. 





CHARTRE. SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 
QUEBEC ROUYN 








RIMOUSKI 


MONTREAL 











DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO CHATHAM 


& 4. VICK, GA LICENSED [RUSTEES 

Cc. §. BUND, B.A., C.A IN BANKRUPTCY 

W. L. HETHERINGTON. F.C.A c ! DICK 
Ww. R O'LOANE B.A. CA Ww. & O'LOANE 


Chartered Accountants 









When you advertise in. 
this Professional 


Directory eee 


. ++ you reach an alert and 


influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 


authoritative facts 


and figures. 
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PROFESSIONA 


© Patent Attorneys 


RIDOUT & MAYBEE 


111 Richmond St. W., TORONTO 1 


G. E. Meybee, O.C., B.A. 

3. A. Legris, jr., B.A, B.Sc. 
®. V. Jackson. B.A, (Chem.) 8.C 

W. t, Hoyhurst, 8.Sc., M.S. 





© Management Consultants 


URWICK, CURRIE LIMITED 


Management 


80 KING ST. W. 
TORONTO EM, 6-2551 


STEVENSON & KeELLocce, Ltp. 


Consulting Management Engineering 


MONTREAL 
4123 Sherbrooke W. 
Montreal 6, P.O 


TORONTO 
10 Eglinten Ave. &, 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


C. B. TAYLOR & ASSOCIATES 
INDUSTRIAL COST CONSULTANTS 


425 BAYVIE 
TORONTO, 








J. D. WOODS 


LIA! 


15 Wellington St. West 
TORONTO, ONT. 





Management Consultant rbasociates 


1606-330 BAY ST., TORONTO, EMpire 8-8743 





© Barristers and Solicitors 





BARRISTERS & 
R. W. S$. Johnston, Q@.C 
Peter H. H. Ridout 


| @ * « 
Ow uUnicipa axes ust rta ru 
@ Chemical Engineers 
; ‘. 
. j 
Post Survey Shows Canada-Wide Trends Project May 
DONALD INSPECTION LIMITED : 
Tete! ~*~ . Tetal * Expected * *~ i 
i nei . Assessed L ° Debenture % s Estimot | 
Chemical Engineers 340 Richmond St. W. fumed tee oo Sches! % digo ee » oe an —_ eat ¥ e ul e 
Anulvsts Toronto Texetion 1954 school) 1954 Tex Levy fr. 1954 in 1955 1954 projects? 1954 
e BRITISH COLUMBIA  ‘$ 000) ($ 000) ($ 000) ($ 000) ($ 000) . ‘ aie 
Metallurgists Tel. Em, 3-4067 || : Norta Canadian Oils’ pulp and 
Vancouver ..... 385,382 +4 24,965 +2 8,393 —29 11,714 —56 7,000 —32)| paper project in association with 
Victoria .eeee00 74,724 +33 3,260 © 1085 —3! 150 +219 142 -—57 St. Regis Paper Co, is reported 
o ahead of schedule. 
Getting Ahead ALBERTA i | 
; Boris Monsaroft F.C.1.C. P. Eng. ; & Calgory ....... 219,527 +1 4) *48—*13.142 19.012 2,169 —2 17,515 +18|, President Frank Ruben of 
Consulting Chemist Astute businessmen plan for SUC*/ Egmonton ..... 232,259 +17 11,142 +6 5430 —9 Unch 27,204 +18|North Canadian told The Post | 
Chemical Engineer s cess; they read The Financial Post | tethbridge ..... 30,659 4 1,858 1 692 —20 * 1,045 —27 N.I. N.i, | that — a _ work wy 
Technical Service f: T ube 1 i accomplished at the site in Hin- 
Plent,  Anaiysis, Economic survey. oo 7 fae arephers Tight | sasKATCHEWAN + ton, Alta., the mill may be ready 
Transiotions. inquiries solicited ecisions. early DY’ Can Sette JW. soci 22,837 14 1,899 46 887 5 cin eee ~-100 200 —90 | some months before the scheduled 
83 HILLCREST AVE., HAMILTON, ONT. ada, $6; elsewhere $7 yearly. ER See 64,930 +8 5,032 +19 2.769 +13 6u6s 4-3 10,500 +17) completion time — the spring of 
Saskatoon ..... 50,828 +9 3,446 +14 2,386 +11 1054 —7 1,250 +3 | 1957, 
© Management and Industrial Consultants MANITOBA The $33 million mill will pro- 
8 : - Winnipeg ....- 323,401 +7 14,553 +9 8,007 +5 6,800 5 13,257 +70/ duce bleached kraft pulp. It is 
, owned by North Western Pulp & 
PAUL E. DUFRESNE L. G. OAIGNAULT T. &. McLAGAN ONTARIO Power Ltd., owned jaintly by 
Brantford ...... 53,106 +33 3,939 +53 1,517 +67 1,500 —63 1,500 -63/North Canadian and St, Regis. 
DUFRESNE McLAGAN & ASSOCIATES Chatham ..... ° 35,606 < or t . 635 +11 500-750 5 rae gone Main markets for the pulp are ex- 
REGISTERED East York, twp. . 99,489 +7 *° 2 733 +19 eo. Tee : *. | pected to be in the U.S. Capacity 
; Etobicoke, twp. . 195,000 +28 7,084 +24 3,001 +19 7,427 +315 7,427, +315] P* ag 
INDUSTRIAL AND MANAGEMENT CONSULTANTS : : 03 4 930 7 241 23 241 —23 will be 430 tons dail¥. 
COST REDUCTION AND LABOR RELATIUNS SINCE 1920 Forest, Hill, vill, . 54,736 +-10 2,036 . 3 +9 4 - eed oats 
4455 SHERBRUUKE STREET WEST GLEN 4217 WESTMUUNT. MONTREAL 6 Fort William ... 46,741 +4 *60 *55 *24.452 *24.558 766 +6 766 +6] The digesters being installed 
s ; SR. Sebwes soe «=. 989 NI 1,460 N.L. 684 N.I. 238) N.I, 250 are of a new type, based on a 
Guelph ..cecoee 27,535 +17 2,145 +17 631 —_—9 750 +112 500 +11) Swedish process. Only two large 
- a Hamilton ...... 394,389 +18 19,360 +17 7,245 +12 8,468 +88 8,000 Unch.| digesters, with a daily capacity 
e Consulting Engineers Kingston ...... 47,989 +4 2,939 +10 1,331 +15 2,500 +391 1,500 +55] 5° 959 tons each. will be used. 
Kitchener ...... 55,271 +7 4,173 +10 1,475 +38 2,050 +16 1,750 N.L. ; 7 F 5 oa 
leaside ....... 59,149 +3 1,722 +9 935 +13 NINA Nu ONG ee pe oe 
The SS eee 150,872 +3 $51.8 $51.8  +$22.342 $22.608 1,250 NI. 500 N.I, | Wou ave involve severa 
"$29,342 $29.608 smaller digesters, President 
W ARNO K HERSE y Niagara Folis ... 44,084 -+2 1,609 +6 653 +5 806 +200 765 —5| Ruben points out. It will be a 
North York, twp. 257,305 26 9,318 -+-30 5,239 +31 1,726 -—8 1,726 —8/continuous cooking process, in- 
Company Ltd., Pe ccuanee 64,940 4-15 3,671 13 1,318 1.5 1,200 —48 1,785 —20\stead of the conventional batch 
: PeterBorough 60,707 3 3,216 +5 1,066 +11 1,593 N.1. 1,593 N.!.) processes used in older mills, 
j i j r Port Arthur 45,461 -+-7 3,060 +-7 1,200 + 5 1,700 NI. 2,000 N.1. : a ee 
Consulting & Inspection Engineers St. Thoms 29,115 +42 1514 +13 571 4-22 400 —28 soo ~—28| Mill oe ee ae be 8 
Industrial Chemists DR: tte cda 62,079 +10 3,326 +13 +$50.27 $48.50 1,500 Unch. 1,500  Unch. oe ge of St. . oe oe & aaa 
®$57.35 $56.52 wi aiso marke e puip (mos 
OFFICES & LABORATORIES COAST-TO-COAST Savit Ste. Morie. 39,124 +3 +$71.33 $70.33 t$22.16 $20.36 145 —-84 392 —10\of it in the open market, the 
HEAO OFFICE—128 ELMSLIE STREET, MONTREAL -32,,P.Q. ; "$81.17 $81.97 ®$32.00 $32.00 balance being used in its own 
Holifex, Moncton, Toronto, Homilton, London, Windsor, Winnipeg, Edmonton, Vancouver Scarborough, twp. 173,187 +39 6,858 4-32 3,257 +28 10,000 -+-58 14,000 -+-121 operations), 
aera aneD aga sc: wah ae es || Sl See ee ee 
MeCUNE ENGINEERING LTD | Toronto ....... 1,543,975 +2 67,393 +5 25,317 +5 10,500 —64 13,500 ——27| Canadian recently estimated in a 
nae ; 7 . e Toronto, twp. ... 46,458 +15 3,079 +25 1,563 +43 2,500 -+5 2,500 45| Speech before the New York So- | 
Consulting Engineers Waterloo ...... 16,269 +18 1,337. +12 367 +20 810 —36 400 —20/cIiety of Security Analysts that 
Windsor ..../. - 169,980 +4 "61.5 *60 *22.868 * 22.868 1,960 -+-54 1,960 -+54| company’s earnings from the pulp 
MINE, MILL AND INDUSTRIAL PLANT DESIGN project, the gas pipeline being 
129 Adelaide S+ W. EM. 4-5408 TORONTO 1 || Quesec ee eae 
Ml ssntwcness 41,566 +6 $30.50 $29.50 $14.00 $13.00 500 —63 1000 ~—s0|Oll may reach 93% milione- 
Lachine ; 62,167 +7 rs ena 1,250 +163 794 + \NI,| Millions annually, after taxes and 
Montreal ...... 1,725,000 +11 51,348 +4 21,395 “4 30,000 —14 45,000 —6 | depreciation. This is based on 
Sta dler Hurter Outremont ..... 59,092 +0.4 1,805 +1 695 +2 eaten: Oh 220 -+4|net earnings, before taxes and 
7 Shawinigan Falls 63,720 +2 2,230 +2 956 +2 450, NI. 450 or depreciation of $10 millions. 
Sherbrooke 78,659 +3 21%, 18% 13 10 2,000 +87 1,300 +13 oe . ” 
& Compeny Three Rivers .... 76,889 +3 2510 +3 860 +3 738 —50 1,100 — en eee 
CONSULTING ENGINEERS | Verdun ..... ee, a 2,031 Nil. 891 N.I 2,000 NI. we i: toa aia’ 
Suite 609, Drummond bidg.. Montreal, Canado | Westmount ..... 73,530 +3 "19% %19% id , ‘een eee 50 +25] pom te My oe saan aon in 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER |) pulpwood cost estimates and a 
as oa asain ee . | NEW BRUNSWICK possible increase in daily output 
| Fredericton 21,683 +4 1,074 —3 378 +7 230 N.LY. 230 -+76/|to 500 tons from the designed 
RACEY, MacCALLUM and ASSOCIATES LIMITED Montion .....++ 47,423 1,854 581 1,370 700 | capacity of just over 400 tons. 
A company cuned and eperated by NOVA SCOTIA Capitalization of North Cana- 
Consulting Engineers Helifex ...... . 104,854 +5 $3.50 $3.50 $2.366 $2.23 1,500 —25 2,259 ‘—16/ dian Oils, following its recent $10 
Civil, Electrical and Mechanical Engineering Consultation $9.95 $9.95 million financing in connection 
Supervision, Inspection, Appraisal and Investigation #Schools, sewers, public buildings, etc with its pipeline and the pulp | 
MONTREAL: GL 7741 TORONTO: EM 6-5641 VANCOUVER: PA 8513 Mills. project, consisted of $4 million 
t Public schools. 4% % first mortgage sinking fund 
wpe eae. bonds; $3.5 million 5% general 
. ': mortgage bonds; $3.5 million 
MARSHALL, MACKLIN and MONAGHAN How and where are taxes going | and assessments were, respective- [capital prdjects; the other two-| authorized: $2.5 million outstand- 





. . 
Professional Engineers — Ontario Land Surveyors 
Design and Supervision of Municipdl Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


154 MERTON STRFET, TORONTO 7 Phone HU. 1-3397 













INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post exclu- 
sive—reports on the practical side of 


P. G. GAUTHIER 


Consulting Engineer & 


Quebec Lond Surveyor 


up at the municipal level? To find 


ly: Toronto Township — 25% and 


out, The Post sent questionnaires | 15%; Regina — 19% and 8%; 
to municipal treasurers in every | Chatham — 9% and 1%. 


predominately urban municipality 
which had a tax levy over $1 
million in 1953. 

Forty-nine replied — about two 
thirds of the total number of 
municipalities in the $1 million- 
plus category. 


| 


In four municipalities, the in- 


are decreasing total expenditures. 
Montreal thinks it will drop by 
%; Toronto by 27%. 
These survey results give only 


crease was about equal for taxes | g rough map of municipal finance. 


and assessments. Guelph was one 


| Several answers to the question- | 


of these with both assessments | naire qualified various figures. 
and tax levies increasing by.17%. | Too close comparisons between 


Port Arthur was another; in both | municipalities should not be made | 


cases the rise was 7%. 


Sect ‘Ptenten —* Galena Oho industrial relations week by week. Keep| Assessment levels differ from _ For a larger “sample” of mun- 
Develooment _— Planning ond Supervision yourself in touch with the trend of municipality to municipality | icipal planning: 
 Exgtncering: Construction union activity. tegd The Financial Post. | across the country. Treasurers —Eighteen cities expect to bor- 


Speciol Surveys — Civil Engineering 
2180 Belgrave Ave., Montreal! 28 
Tel. EL. 3111 


Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 





B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C. 


were asked for dollar assessments 
and taxes this year and last. From 
this, percentage changes were cal- 
culated. 

In some cases treasurers gave 
mill rates or taxes per hundred 
dollars of assessment. But rela- 
tive increases in tax levies and 
assessments give for individual 
municipalities an indication of 
whether taxes are really up or 
not. 

For those municipalities which 
sent in answers in the form re- 
quested, here are the tax results: 

In 15 municipalities, taxes were 


row more by debentures this year 
than last. Kingston has increased 
its borrowing plans, percentage- 
wise, more than any ofher city. It 
will be borrowing 391% more this 
year than it did last. Etobicoke 
Township is next in line with a 
315% increase. Others who have 
upped their borrowings substan- 
tially include Victoria, Niagara 
Falls and Guelph. 

—Eighteen cities plan to bor- 
row iess this year. Moose Jaw 
had the greatest decrease, drop- 
ping its borrowing expectation 
by an even 100% — no deben- 
ture borrowing at all. Sault Ste. 


|up more than assessments in 
| terms of percentage rise. Victoria | Marie decreased its borrowing by 
C. D. SCHULTZ & COMPANY headed this group with a 33% |84%, Toronto by 64%, Three 
“ .* s8& ~~ “= assessment jump and a 6% total | Rivers by 50%, and Timmins by 
Limited tax levy increase. Etobicoke | 47%. ° 
Township (near Toronto) was| —Borrowing expectations are 
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WRIGHT ENGINEERING LTD. 
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CRIPPEN 


another, increasing its assessment 
values by 28% with an increased 
total tax levy of 24%. 

In eight municipalities assess- 
ments were up more than taxes, 
percentagewise, Brantford, for 
example, upped its total tax levy 
by 53% while increasing its as- 
sessed value for taxation by 33%. 
| Toronto Township, Regina and 
|Chatham are other examples in 
this category. 

Percentage ¢hanges in tax levies 





South. Can. Power 
11-Months Profit 


Shows Increase 
MONTREAL: (Staff)—Southern 





| 





unchanged in two municipalities. 


| Edmonton which did no deben- 


ture borrowing last vear, plans 
none again. Sarnia is repeating 
its borrowing total this year. In- 
sufficient information or no in- 
dication of borrowing plans came 
from the 11 others in the survey. 

Capital expenditure plans come 
close to a total of $200 million 
dollars. But not all municipali- 
ties were increasing the amounts 
they expected to spend: 

More Capital Projects 

—Sixteen municipalities thought 
capital expenditure projects 
would be greater this year than 
last. Timmins, Etobicoke Town- 
ship, Stratford, Scarborough 
Township, Winnipeg and Fred- 
ericton are among those who will, 
be doing much more in the way 


Canada Power Co. operations for | of capital projects this year than 


| the eleven months ended Aug. 31 

resulted in a surplus of $354,045 
compared with $288,210 for the 
| same period ef the previous year. 
| Surplus in August amounted to 
$36,719 compared with $23,701 for 
August, 1954. 








| 


they did in the past year. 
Timmins leads the parade with 
a whacking 1,150% increase, Eto- 
bicoke follows next with plans for 
projects estimated to cost 315% 
more this year than those of 1954. 
—Seventeen plan lower spend- 


Gross earnings for the eleven |ings on capital projects, Moose 


months totaled $8,137,375 against 
$7,477,655. Expenses including in- 





up at $1,534,328 against $1,439,- 
837. Dividends were $1,188,204 
compared with $1,148,204. 

For August, gross earnings were 
| $775,551 against $698,752; ex- 
| penses including interest and de- 





|dollar “spenders 





Jaw expects to cut the value of 
capital project allotments by 90%; 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, terest and depreciation were/ Brantford by 63%; Victoria by 
i Refuse Disposal, etc. higher at $5,060,798 against | 57%, 
$4,601,404 while taxes were also These percentage changes do 


not give any indication of dollar 
totals that might affect the econ- 
omy. of the area concerned. Big 
are Montreal, 
Edmonton and Toronto who ex- 
pect to spend $45 millions, $27 


| 
| 


| 
| 
| 


millions and $13 millions respec- | 


| preciation, were $487,913 against 
| $436,110; taxes were $142,900) tively. 

|against $130,922 and dividends} Of these, Edmonton is the only 
| amounted to $108,019, unchanged. ‘city spending more this year on 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Covsewoys, Doms 
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Here are clues to profit 


A businessman’s judgment is no better than his infermation. 
You can profit from Canada’s bustling growth — as other 
businessmen do —through The Financial Post. Here is Canada’s 
most comprehensive business news service. Every week, The 
Post helps you gauge the swing of business and og 
It helps you plan with confidence, make sound decisions. In 
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because of these differences, 


The Footnotes 


Here are some of the qualifica- 
tions that should be taken into 


account when reading the table. | 


Victoria — Col, 1: School as- 
sessment this year is $81 million. 

Vancouver — Col, 1: School 
assessment is $566,000. Col, 4: Ex- 
cluding schoo! debentures. Col. 5: 
excluding schools. 

Edmonton — Col, 4: All pro- 
vincial government. 


Moose Jaw — Col, 4: $2.2 mil- 
lions last year. 

Saskatoon — Col. 2: Includes 
public library levy. Col. 3: Pub- 
lic, high and separate schools. 


Col. 5: In addition, $1 million city 
hall being ‘built out of cash re- 
serves for the purpose 

Galt — Col. 5: Possibility of 
new high school as vell. 

Kitchener — Co] 2: Does not 
include local improvements added 
to the rolls. 

Montreal — Col, 
of schools. 

Halifax — Col. Kesidential 
realty and household assessment 
is $3.50 per hundred. Pusiness 
realty and business assessment is 
$9.95 per hundred. Both figures 
unchanged from previous year. 


5: 


9. 


<. 


Exclusive | 


ing 542% cumulative redeemable 


| preferred shares, $50 par; and 7.5 
million authorized, 4,700,906 out- 
standing common shares, 25c paf. 


» % 


| The 5%% preferred shares are 
being listed for trading this week, 
on Sept. 22, 


| Pipelines Cut 
Tariff Charges 
Trans-Prairie Pipelines Ltd 
| Will reduce tariff charges on its 
oil pipeline serving Manitoba’s 
| Virden-Roselea and North Virden 


fields. The reduction of 2c a bbl. 
will bring tariff charge to 2lc a 


the previous one—in June—being 
also 2c a bbl. 


ing of 20 miles of maim line and 


35 miles of gathering line feeds 
the Manitoba oil to the Inter- 
provincial pipeline at Cromer, 
| Man. 


N Two weeks ago another major 
provincial oil pipeline company 
cut its tariff charges. Pembina 
Pipe Line Ltd., serving the rap- 
idly expanding Pembina oilfield 
|in Alberta, reduced its charges 
to 12c a bbl. Deliveries to the 
big interprovincial pipelines at 
Edmonton are running around 
45,000 bbls. daily Rapid growth 
of the Pembina field has now 
permitted rate reduction from 
| the original 25c a bbl. to present 
12c figure. 
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bbl. This is second cut this year, | 
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Trans-Prairie’s pipeline consist- | 
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— New Business For You Here? 


DEPENDABLE 
INTERCOM 


This Patent Parade Could Diversify Your Output 


A form-fitting diaper a|of making straight or curved cuts 
process to prevent shoe odor ...j|in sheet metal, cardboard, lino- 
prefabricated cabins ...a “stem |leum, leather, rubber, carpets ind 
for joining railway tracks — these | other materials. 
are among the items includec in| New Zealand telephone equip- 
the Trade & Commerce Depart-|ment maker wants to arrange 
ment’s latest list of manufactu,ing | with a Canadian firm to produce 
opportunities issued by the In-|medium-price low frequency and 

|dustria] Development Branch. very high frecuency +~lephone 


fermentation and kneading time 
and elimination of all measuring 
except water, 

A device for polishing small 
|metal parts such as gas turbine 
blades that wil] enable each blade 
to be polished individually to any 
j|desired degree; a vibratory tool 
|for use as a dental drill or en- 


; 
j 
| 


| 
| 
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|graving tool: and a process for | 
icutting aluminum and its alloys 
using an iron wire electrode and 


| The list is compiled from state- | equipment. The equipment is 
ments submitted by firms ffer-|described as suitable for trans- 
|ing ‘heir industrial patents, pro-|port, taxis, municipal service 


hecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bortiett Av., loronto ME. 9961 
National Soles & Service 
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ARE YOUR MAILINGS 
CREATING THE RIGHT 
FIRST HMPRESSION ? 


With Bitty successful years in providing 
the sight envelopes for every , purpose, 
we at Deminion Envelope know we con 
assist you in every way in creating thot 
first favevrable impression through the 
moils. A good example is our Twin 
Seam envelope for direct moil which 
provides 2 unbroken printing surfaces; 
in use it has olready proved to increase 
returns by 30%-40%. Why not col! 
today — we will be glad to discuss 
your meeds. 


DOMINION 
ENVELOPE 
COMPANY 
LIMITED 


TORONTO MONTREAL 
WINNIPEG 
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cesses, »rmulye, techniques, serv- 
ices or equipment’ for develop- 
ment of a Canadian market. 

Claims made for the :tems are 
those of the manufacturers or 
owners, 

A sample of the items: 

An American auto 
manufacturer is seeking a Cana 
dian firm to manufacture an auto 
engine heater o1. a royalty basis. 
| Drawings are available for inter- 
lested firms’ review. 

An English firm is lookin, for 
a Canadian company interested 
jin a special new glue-producing 
process for.use under license. Tine 
process is described as simple, 
quick, high yield with no solvent 
required and improved qua''ty 
claimed. 

French inventor of an articu- 
lated coupler for towing railroad 
heavy construction and 
agricultural equipment and trail- 
ers wants to contact a Canadian 
manufacturer interested in manu- 
facturing the coupler under 
license. 

An American maker of cotton 
form-fitting diapers is interested 
in Negotiating Canadian produc- 
tion under license. The garment 
is described as pinless and useful 


accessories 


cars, 


for training pants, night diapers | 
jand bathing trunks, 


fetal Shears 
German manufacturer of light- 
weight electric hand shears wants 
to contact a Canadian manufac- 
turer for production under license. 
The shears are reported capable 


Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED- SHAPES 


oe + SERVEICANADIAN INDUSTRY 


w 


s Let us show you how'to save money and production 
time through the use of light metal pre-formed shapes 
You. are assured of the close co-operation 
of Our trained technical staff in solving your problems 
The use of the-latest and most efficient production 
techniques assures you of the best quality and 
fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


202s ER J2E Fz <0. canava) ito. 


Paeuminwm 


OSHAWA, ONTARIO 


Fastest, Finest 
Airliner Serving 


such as fire engin<:, 

Swedish company is looking for 
ja Canadian firm to mauke its 
|Quonset-shaped prefabricated ca- 
| bins under license, Erection time 
i said to be three hours. 
Swiss manufacturer of hydraulic 
turbine installations is se¢king a 
Canadian company to mannfac- 
ture under license. The firm is 
described as large, well-establish- 
ed and offering an extensive 
integrated line. 

Austrian manufacturer of a 
speedometer that aids contro] of 


a driver’s time wishes to locate | 
a Canadian firm for production | 


on a royalty basis, The speedo- 
meter shows the owner at what 
times the vehicle was in motion 


and when it was stopped. “.iter:- | 


ture is available for review. 
Non-Sweat ‘nings 

U. S. manufacturer is 

to license his rights to a process 
for treating shoe linings to pre- 
vent perspiration odors. Formula 
is said to be harmless and non- 
| toxic. 
Swiss company is offering its 
‘electric hand drills, sanders and 
shears for manufacture under 
license. A full line of sizes and 
attachments is included. 

Austrian maker of metal wash- 
jing and de-greasing machines is 
|seeking Canadian production un- 
der license. Features of the 
machines are re-use of cleaning 
| fluid and speeding up of treatment 
oper “tion, 

Italian inventor is offering pa- 
|tent for a method of joining rail- 
way tracks, He claims the new 
joint extends the life of the rail 
and permits use of Jonger rail 
lengths. 

Norwegian inventor is offering 


manufacturing rights on a license | 


basis for a reinforced plastic 
house or expandable house trail- 
er. Design is described as simple 
| and sturdy. 

Public Patents 

Twelve publicly owned patents 
held for the National Research 
Council and other government 
agencies and departments now are 
available for licensing from Cana- 
dian Patents & Developments 
Ltd., a crown company, 

They include: An economical 
method of preparing a gel which 
is readily dispersable in oi] to 
form a lubricating base either 
high temperature water repellant 
or low temperatures, depending 
on process used; a method of ob- 
taining relatively uniform distri- 
bution of bacterial growth in- 
hibitors, food colors, aniline dyes 
or inorganic salts through ice; 
and a bread mix that can be used 
to produce good br~--d in less than 
two hours through reduction of 


LOCKHEED SUPER 
CONSTELLATION 


All the world is within enjoyable distance from Canada 
on Lockheed Super Constellations. 

This airliner is the choice of Trans-Canada Airlines for 
its transatlantic service and first class transcontinental 
services. Other leading world airlines serving Canada with 
Super Constellations include Air France and Qantas. 
Altogether, 18 great airlines, flying Super Constellations, 
provide connecting services literally around the world. 

Only Super Constellations completely encircle the 
globe. They are the international favorites because of 
their high speed, extra power and beautifully designed 
interiors. 

Whenever you plan to travel, fly Super Constellations, 
the fastest, roomiest, most luxurious airliners connecting 
Canada with all the continents. 


LOCKHEED 


AIRCRAFT CORPORATIO 


N 


Burbank, Califormia, USA. 


ambulances, | 


willing 


electric arc shielded by an inert 
| gas. 

A type of pliers which. provides 
quick means of locking pipe 
spring clips or clamps ‘that are 
secured by a nut and screw and 
a non-distorting gauge clamp for 
use in inspection of re-alignment 
or adjustment of dimension- 
checking gauges and other similar 
instruments, 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial ‘cst has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Iron and Steel 


NATIONAL STEEL CAR CORP., 
| Hamilton, Ont., net profit for year 
ended June 30, 1955, was $281,284, 
compared to $2,752,143 in previous 
| year. 

| As anticipated, number of railway 
;cars purchased in Canada during 
| year was sharply below average of 
| past few years. Where possible plant 
fabricated other iines of products. 
Company established a special pro- 
ducts division to investigate’ altern- 
ative use for existing equipment 
and development of diversified in- 
terests, report Chairman A. P. 
Shearwood and President H. J. Lang. 

Plant is operating at a satisfactory 
rate with reasonably good railway 
car production scheduled for balance 
of calendar year, company states, but 
profit margins have narrowed con- 
siderably due to rapidly increased 
costs. Indications seem to forecast 
increased requirements of railways 
for new and replacement equipment 
next year. 

At beginning of fiscal year there 
was outstanding appreximately $300,- 
000 authorized for. new capital ex- 
penditures, in addition to a number 
of uncompleted projects for modern- 
ization of manufacturing facilities. 
Company completed this work dur- 
|ing year. 

Company is continuing develop- 
ment of diversified manufacturing 
| processes. Company charged cur- 
jrent year’s expenses for research 
| and development against $350,000 re- 
| serve established last year for re- 
| search and contingencies. 

INCOME ACCOUNT 

Years Ended June 30: 195: 1954 
Net earnings .......+. $825,148 $5,855,005 
Less: Depr, & depl. .. 358,864 402,862 

Income tax res. .... 185,000 2,700,000 
Net profit 281,284 2,752,143 
Less: Divds. + 1,404,000 1,404,000 
Surplus for year ...,, $1,122,716 1,548,143 

éLoas or deficit. 
Earnings per Share and aa Record: 


Common $3.92 
1.50+0.50 1.50+-0.50 


CONDENSTD- BALANCE SHEET 
As at June “0: 1955 1954 
Cash $1,183,447 $2,634,325 
Mkt. secs.* 4,219,875 4,242,275 
Short-term secs. ...+. 3,765,907 2,246,807 
Accts. rec 1,221,707 2,485,865 
Inventories .......++ 1,562,807 3,870,414 
Total curr. assets .. 11,953,743 15,479,686 
Prepd. exps., etc.§ ... 183,674 214,465 
Empl. pens. plan 882,000 1,029,000 
Fixed assets! .. . 2,978,918 2,974,631 
Total assets + 15,998,335 19,697,782 
Accts,, etc., pay. ...+. 1,197,925 2,243,466 
Taxes Pay, «...sceesee 365,006 1,828,543 
Divd. pay 5 263,250 
Total curr. liab. .... 4,335,259 
Reserves . 350,000 
Capital stock .. 5,092,500 
Surplus . ose 9,920,023 
tAfter depr. of 7,720,874 
*Mkt. vaiue .... ; 4,246,550 
$Included in curr. assets in co's report 
Working capital 10,127,562 11,144,427 


Winnipeg Transit 
Modernization 
Reaches Climax 


From Our Own Correspondent 

WINNIPEG — A modernization 
program started two years ago by 
the Greater Winnipeg Transit 
Commission reached a _ climax 
early this week, as the last street- 
car was taken off the system. 

The conversion will leave the 
system equipped entirely with 
buses and trolley coaches. On the 
major routes such as Portage Ave. 
and Main St. — the last to have 
street-cars replaced -— conversion 
will be to 52-passenger diesel 
buses. 

The $5.5 million program was 
started just over two years ago 
when the sit system, formerly 
owned by the Winnipeg Electric 
Co., was taken into public owner- 
ship under the metropolitan com- 
mission. 

Winnipeg has a 60% share in 
ownership, and surrounding mu- 
nicipalities share the other 40%. 

The system operates over 150 
route miles, and scrapping of the 
street-cars leaves it with 161 diesei 
buses, 115 gasoline units, and 134 
trolley-buses. Officials say next 
to go will be the’ trolley buses, to 
be replaced by the more econom- 
ical diesels. 

A recent fare increase raised 
the price of a ride from 10c to 15c 
cash or two tickets for a quarter. 








Okan. ‘Copter 
To Train Pilots 
Of Three Nations 


From Oa: Own Correspondent 

VANCOUVER — Okanagan 
Helicopter Ltd., has won a con- 
tract to train helicopter pilots for 
the United States Army Trans- 
port Command, the French Air 
Force and the Indonesian Air 
Force. : 

The new task will be an ex- 
pansion of the training given by 
Okanagan this year at Penticton 
to pilots of the Royse! Canadian 
Air Force. 

Training has started of Amer- 
ican and Indonesian pilots and the 
first group of French trainees 


| 


will arrive soon. Extra hangar | 


facilities at Pentictun airport are 
being ¢onsidered because of the 
ideal conditions nearby for 
mountain flying. 


> 


3 
Ba i. e 


Processing ORC Copper ot Phillips Electrics! "!-nt, Brockville, Ontario, 


WITH THE HELP OF INCO"ORC”BRAND COPPER 
PHILLIPS ELECTRICAL PRODUCES HIGHEST QUALITY WIRE AND CABLE 


The high quality of wire and cable products 
from the plants of the Phillips Electrical 
Company (1953) Limited is maintained through 
the combination of dependably-pure INCO 
COPPER and Phillips’ more than 65 years of 


specialized experience and continuous research. 
Their customers receive wire and cable that has 
been subjected to a complete range of tests 
designed to make sure every length is of the 
same high standards, 


ORC Brand 
T.M. Reg'd. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING ST. W., TORONTO °' 


but you can hear it... 
in Metropolitan Ottawa, 


where 43.2% of the people 
are French-speaking. 


And this French-speaking market, according 


to ABC City and Retail Trading Zone figures ranks 16th out of 81 in Canada! This is an 


undeniable fact of vital importance to you. 


Metropolitan Ottawa is a bi-lingual market and calls for a two-language advertising 


schedule. For although some French-speaking people can speak and read English . .. French 
is their basic language. They think in French, speak French around the dinner table, seek 


advice from French dealers — and they buy in French! 
There is one, and only one, French daily serving this $102,000,000 French market— 
“Le Droit.” Be sure to include “Le Droit” in your next budget. 


Say it in French... Increase Sales in Metropolitan Ottawa... 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, H. E. Lemieux, Director of Advertising 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 
U.S. REPRESENTATIVES: Shannon and Associates 





that’s new 


q 

Banking by mail, new in Canada, 
requires this uniquely-designed en- 
velope. Gage Envelope produced this 
wousual order with the same care 
that they give to millions of commer- 
cial envelopes. From Gage you can 
expect crisp papers, fast-handling 
postage-meter designs, new “Fastic 
Seal” flaps that stay flat. 


And your Gage representative can 
show you how to save money with 
better usage as well as purchase of 
your envelopes. To be sure that what 
you use is what you need, consult 
Gage Envelope. 


A DIVISION OF W. J. GAGE AND COMPANY 
LIMITED 


MONTREAL © OTTAWA «¢ 
SONDON © WINNIPEG « 


LIVEMYE 


TORONTO 
VANCOUVER 


“This wonderful 
investment makes 
me part owner in 

100 fine stocks” 


see writes @ Regine 
business men. 


ae] 
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‘HERE 1S SALES ACTION! a sis avvernisement 


SELLS 8 TRANS-ATLANTIC BOOKINGS! 


Here is a case history where definite sales results could be attributed 


to a local hooker tie-up to a national advertisement. The Howe Travel 


Service of Galt, Ontario found a hooker* with a steamship 


company advertisement, sensible, effective and highly remunerative. 


We quote Mr. Howe whe writes: 
“From one national advertisement alone, which I understand cost about $15.00, we 
were fortunate in receiving a total of eight Trans-Atlantic bookings which has in itself 
proven the-worth, both to the national advertiser and ourselves, of this type of advertis- 
ing. Undoubtedly, these results would not have been forthcoming had we not been able 
to place our name beneath the steamship company’s advertisement. 

Many thanks to you, your staff, and the Evening Reporter for your attention. Keep up- 
the good work and continue to stress the importance of our tieing-in with appropriate 
national advertisements in The Reporter. 

Yours very truly, HOWE TRAVEL SERVICE 


THE $15-MILLION plant being built by St. Lawrence Cement at Clarkson will 


be modeled on the company’s Quebec City plant shown above. General manager 


More Cement For Ontario. 
Swiss Build $15 Million Plant on 175 Acres 


Constru¥tion got under way this 
week on a $15 million cement 
plant on the shore of Lake On- 
tario at Clarkson. Being built 
by the St. Lawrence Cement Co., 
it is the latest addition to the 
growing industrial horseshoe 
around the western end of the 
Lake. Here are the highlights: 

—Plant layout provides for 
three kilns in the near future 
with another three to be added 
eventually; 

—The first kiln will be 402 ft. 
lung; the longest in Canada; 

—Production target is six mil- 
lion bbls., a year; 

—Equipment orders totaling 
$4 millions—plus already placed; 

—Plant labor force, expected 
to be largely Canadian, will 
total 150 and include about 50 
technical and engineering per- 
sonnel; 

—Constructi6n on the 175 
acres to include storage silos, a 
large dock and a three-story 
office building. 

Dr. Bernard Ulrich, Swiss-born 
general manager of St, Lawrence 
Cement Co., told The Post: “Ac- 


/ Why don’t you look. into the advantages 
of investing the Investors Mutual way? 


Thousands of Canadians, like our client Mr. B... of 
Regina, are making worthwhile profits through Investors 
Mutual. Their investments range from $1,000 to $100,000 


or more. 


e 


Your investment with Investors Mutual makes you im- 


mediate part owner of more than 100 fine Canadian 


eccurities. These are representative of nearly cvery major 


industry in Canada. 


Share in Canada’s Prosperity ... 


Invee re Mutual gives you an opportunity to share in 


Canada’s prosperity. 


Furthermore, trained, experienced 


management gives your investment continuous analysis 


and supervision. 


Put your extra dollars to work in Investors Mutual, 


Canada’s fastest growing Mutual Fund. 


Contact your 


Investors Syndicate representative today! 


Monoged ond Distributed 
by Investors Syndicate of 
Conaoda, Limited 


Heod Office - Winnipeg 
Offices in Principal Cities 


is Dr. Bernard Ulrich. 


cording to our schedule, we will 
be ready to ship the first bag of 
cement on January 1, 1957. Our 
capacity at Clarkson will be the 
same as the plant in Quebec City 
which has been in operation since 
the beginning of 1955.” 

An engineer, Dr, Ulrich joined 
Holderbank Financier S.A., the 
Swiss cement-making firm which 
developed and_financed the St. 
Lawrence Cement Co. He came 
to Canada in 1952. First appointed 
project engineer for construction 
of the company plant at Ville- 
neuve, Que., he became general 
manager of the company in 1953. 

Dr. Ulrich plans to take ad- 
vantage of opportunities offered | 
by the Seaway, While the kilns} 
will be between No, 2 Lakeshore 
Highway and the Queen Elizabeth 
Highway, he has obtained lake 
frontage and will build a dock 
big enough to accommodate sea- 
going vessels. The company ex- 
pects to receivd freighter deliver- 
ies of coa] and oi] needed for 
burning cement and to _ ship 
cement by boat along the St. 
Lawrence Seaway. CNR spurs | 
will complete the water-highway- | 
rail transportation facilities, | 


Township Protected 


Toronto Township authorities 
were assured by Dr. Ulrich and 
other St. Lawrence Cement ofli- 
cials that full dust-contro] pre- 
cautions and landscaping provi- 
sions would be made. 

Said Ulrich) “We promise not 
to spoil this countryside. By the 
time the plant is built, it may 
surprise you to see what we can 
do to landscape these fields. I 
have already given instructions 
to all the people working here 
that the man who cuts a tree will 
hang on the next.” 

A special dust-return system 
which »burns the dust in the kiln 
along with the powdered coal is 
expected to increase efficiency 
and give a clean dust-free opera- 
tion, About 99% #f the smoke 
produced will be eliminated by 
mechanical and electrostatic pre- 
cipitators. 

One construction feature which 
it is predicted wil] change the 
area’s growing skyline will be 
th«: storage silos, These overhead 
ins‘alletions from which cement 
is ied to rail and road transporta- 
tion will be mounted on a giant 
concrete slab floor 60 ft, above 
ground level and will be sup- 
ported by slender steel and con- 
crete pillars, 

Reeve Mary Fixe who visited 
St. Lawrence Cement plants in 
Quebec, sees a trend in the ar- 
rival of the new plant. “Toronto 
Township is happy to welcome 
the St. Lawrence Cement Co., and 
I am sure that this large enter- 
prise will have a beneficial effect 
on the economy of the whole 
area. 

“The pattern has now been set 
for an accelerated industrial ex- 
pansion in the Township. As well 
as this particular development, 
we visualize extensive servicing 
and development in the Clarkson 
area.” 

The area, Mrs. Fix states, will 
expand north with a combined in- 
dustrial and residential develop- 
ment undertaken by United Land 
Corp., backed by Rothschild in- 
terests.. This will touch both 
sides of the Queen Elizabeth Way. 
But St. Lawrence Cement, Mrs. 
Fix pointed out, would be one 
of the “big three” in the Town- 
ship. The other two in the area's 
industrial south-west corner are 
British-American Oil Co., and 
National Sewer.Pipe Ltd. 


Financial Background 

The Holderbank group, con- 
trolling the St. Lawrence Cement 
Co., originates in Switzerland 
and has interests in 21 cement 
plants throughout the world. 
Group production totals 104 ruil- 
lion bags of coment a year. 
(Canadian consumption runs at 
22 million barrels yearly.) Both 
Canadian and Swiss capital are 
represented in t. Lawrence 
Cement Co, 

New share capital for 
Clarkson plant was fully paid by 
St. Lawrence Cement sharehold- 
ers, “However,” said Dr, Ulrich, 
“it is the intention of our com- 


the | 


H. W. Howe.” 


Daily newspapers bring national advertising 


to the local level—the action level 


pany to give the Canadian public 
a chance to participate in our 
business, While we feel we would 
like to give the public proof that 
we're able to build and operate 
a plant profitably, once it is in 
operation we may approach the 
Canadian public to increase our 
shared capital so that we can ex- 
pand our business to meet the 
growing market.” 
Industry on Farmland 


The 175 acre site of the new 
plant was sold to St. Lawrence 
Cement Co., by 50-year-old fruit- 
grower Everett Slacer. Once the 
largest strawberry producer in 
Ontario, Mr. Slacer has retained 
35 acres adjacent to the cement 
plant site and will continue to 
raise strawberries on a smaller 
scale. 

“Clarkson is becoming an 
dustrial area,’ he says, “and 
farming will have to move to 
make room.” Some 20 farms 
close to his original property 
have already been optioned to 
various industries, he says. 


C.E.A. Begins 
Export Study | modified for Canadian use by I 


Registration began this week| Canadian Exporters Association. 
for the Institute of Export two-| The University of Toronto exten- | 
year University of Toronto cor-| sion department will conduct the | 
respondence course that is de- | course under the direction of R. | 
signed to put Canadian export J. Coulter, extension director, and | 

P. H. Guttman, correspondence 
course director. 


mann lacturer's 


in- | 


executives on an equal profes- 
sional footing with their British 
counterparts. 

First student to enroll was 
Gordon W. Putt, from the export 
department of Anaconda Ameri- | 
can Brass Ltd., New Toronto. 

The course was designed by 


Export executives completing | 
|} the course successfully will be} 
eligible for associate membership 
in the Institute of Export. 


SUPER CONSTELLATION 


Offering your choice of 2 splendid services 


Exclusive FIRST CLASS 


(Illustrated at right) 

Fabulous comfort and quiet elegance shared by 
11 passengers. Completely reclining deep-foam 
“Siesta Seats” assure full relaxation, restful 
sleep. Continental 7-course meals with your 
favorite wines and refreshments, compliments 
of TCA. 


Comfortable TOURIST 


Smart Dreyfuss-designed cabins with roomy, 
deep-reclining contour seats. T. hot meals— 
complimentary; refreshments available. Prom; 
attentive TCA Service. (Mothers: each T 
stewardess is a registerefl nurse.) Tourist travel 
at its finest! 


H. Macdonald, General Manager 


*A booker gives « local dealer's 
mame and addres; oma i Olam 
by bem te 4 

ed Cert memwent 


Britain’s Institute of Export and;dents will concentrate on basic; transit 


export practice, the principles of 
export marketing, the science of 
international trade and payments 
and economic geography 

Prior to the final examination 
in the second year, the students 
will cover advanced export prac- 
tice, the finance of foreign trade, 
insurance of export cargoes, and 
the law of carriage of goods. 

The course will detail the ao 
ganization and structure of ex- 
port departments and show ideal 


CANADIAN DAILY NEWSPAPER 


PUBLISHERS ASSOCIATION 
55 University Avenve, Toronto 1, Ontario 
L 


and documentation. It,a large one year expansion pro- 
will also cover export accounting, | 8am, says President Joe Friedman. 
and channels of marketing. Trav-Ler recently acquired com- 
Packaging also will be featured plete control of Hallicrafter Canada 
; sat | Ltd., subsidiary of Hallicrafter Co. 
and one section of the course will | T,ay-Ler has taken over Hallicrafter 
be devoted to study of currencies distribution organization, and its 
and tariffs. plant operations in Toronto. 
a Plans call for completion of U. S. 
T I S expansion ae a Fag Myer 
"AV-1 er : company states. is time it w 
re av-Ler Starts have ,, Citablished identical sales 
-whe _~ branches in 10 new cities in areas 
Expansion where product distribution is not 
Trav-Ler Radio Corp. has opened | complete. Company has sales branch- 
two new sales branches, in Mil-|es in San Francisco, Minneapolis, 


During the first year, the stu-| export transactions, methods of’ waukee and Cleveland, inaugurating! and Boston. 


Imagine! HER fare to 


Her cherished dream realized — going to Europe with her husbandt 
Exploring famous cities at leisure, when accommodations are at their 
uncrowded best! A glorious adventure to be’ shared by the whole 
family — for now TCA Family Fares plus Thrift Season Fares bring 
your biggest bargain in travel to Britain and Europe. 

And to cap it all, you travel TCA Super Constellation — the most 
modern aircraft and the most sought-after service across the Atlantic. 
TCA has most frequent flights, too—direct from Toronto or Montreal, 
with convenient connections from all over Canada. 


TOURIST CLASS — Normal Round Trip Fare —...._. 
With Family Fore & Off-Season Reductions 


SAVE WITH FAMILY FARES 
Lower Off-Secson Fares for rovad- rowel eftectrne 
November let — horch ot. s 
Here's a Sample Fa Fare Plan Saving 
TORONTO-LON round trip 


HUSBAND, WIFE and 2 CHILDREN, aged 18 and 172: 
FIRST CLASS — Normal Round Trip Fore —o 
With Fomily Fore & Off-Season Reductions 


$2,959.20 
ai 1,939.20 
Savings $1,020.00 
$2,204.00 
. 1,444.00 
$760.00 


Savings 


"FAMILY FARE PLAN — Only one (husband or wife) pays full fare. Partner 


and each child from 12 years up each get $200 reduction for Tourist 


round trip, 
fare. U 


or $300 reduction for First Class. Children under 12, half 
er 2 years (in arms) 10%. 

“EXTRA CITIES” PLAN — Stopover privileges with alternate routes 

coming and going enable you to see more places with the 

same fare. 


GOING FOR CHRISTMAS? Be sure to book earty! 
THE ONLY TRANS-ATLANTIC SERVICE DIRECT FROM TORONTO-HAMILTON 
See your Travel Agent, Railway Ticket Agent or TCA Office — 
TCA OFFICES IN TORONTO: NATIONAL BLDG., BAY & TEMPERANCE STS. 


ARCADE ROYAL YORK HOTEL, LOSSY, KING EDWARD HOTEL 
AUSTIN BLDG., 737 CHURCH ST. — RESERVATIONS PHONE: WAlnet 4-4611 


TRANS-CANADA AIR LINES 


ONE OF THE WORLD'S GREAT AIRLINES 
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SEEMED etwsesesoen They'll Learn Computer Magic 


ase New Courses Will Teach’ Businessmen Electronics 
@ VERSATILE ‘ f - It's “back to school” next ployed in a variety of manufac- | tawa, to uncover new and better | 
‘ ene <)> month for a group aration turing ap;lications in the U. S, ways in which to apply data | 
© EASY OPERATING : Yf businessmen who wil] study what and may soon be introduced in processing 
© NATURAL VOICE : : is possibly the newest,| the most Canada, It has been found to ™ t 
@ Automatic Answering rei Yj complex and pctentially the most be particularly suitable in air- Smaller Operations 
o Chime & lig t for privacy ; Y valuable instrument oi , busine raft plants, where “batch” pro So far, the larger companies 
@ Simultaneous . control — data proce*sing duction rather than mass produc- | ; : sf ’ 
conversations i, E . At Mortreal’s McGi lh. tion is the rule. in oil refineries have been the ones most eee | 


@ Each station (from 2 ty aaetinhindn: af senman (0. hydro electric distributing ed in data processing computers. 
to 40) costs less wt oer a hlic i _ systems. However, the equipment mar::- 
than 4¢ a day — firms, vo * - in B ) broader field for the {#cturers have brought out some | 

@ Interesting rental pian 2. Sona: Caper enenss we wn oe we or © smaller and less costly anacliines 

sit side-by-side with fuli-time application of date roc ssing which they feel will be suitable 

; : 7 3 
for National Sales & Service call graduate students in engineering. computers, te experts say, Is in for smaller firm There hasn't 
ELECTRO-VOX INTERCOM INC Ln ow lecturer George Glinski,|the field of administrative con- hoon sneaks hensiaeenaedl of “a 
Montreal ‘ ; they will study digital and ane'og/ trol — payrolls, vost accounting, ee —a ; a 
aa . Quebec Ottowe St. Cothorines Toronto perience on these vet, observers 

2222 Onrarie E Tel. 2.8606 SH 6.1935 MU. 44640 s73A out St computers, the uses cf this equip-| inventory cont’ol, production iow. diy amie theme uickly this nhas 

O04 44 . say, to see ) . , s ase 
a ment, and the application of the |scheduling, and statistical work of the field is eee Rete 
data produced by the equipment, | generally, Of all electronic com- | What are the advantages? Dr. 7 
puters sold so far in the U. S.,, Gotlieb at Toronto says the m- | full 24 hours through the day. In order 
it’s pointed out, 70% are leing 
used for accounting purposes. 


The extension department of 
the University of Toronto this puters make possible the provi- 
year is running three courses sion of more information (e.g. 
(there were two last year) — one | ancial instifutions are among |sales), at lower cost, more portation facilities for First Class Mail 


aimed at executives, one at en-| the pioneers in this phase of data|quickly. They can make fore- 
eineers and one at the actual|processing. Several U. S. life casting much less hazardous, too. MAIL EARLY and OFTEN 
operators of the data processing | insurance companies have bought Tt 
equipment or ordered such units, Sun Life The trouble is, you have to 

=" in Mo al te iy sett > with *new how to arrange that the throughout 

Last year, 58 attended the 2 N = Yo 's Chi & N: information to be fed to the ma- 
course on high speed data process-|°M€, and New York's Chase Na-)| nines comes in in the proper the day! 

tional “ank has a comprehensive : . 5 


ing systems at Toronto, and 98 | : jform, Getting the data process- 
jcomputing system on order. 


(CA Nw yay oy nS oe took the course on the envineer- 5 Line equipment is the smallest part | 
ing techniques. The new one be-| As experience and research in of the job, ke points out. The 
ing added this ypar is on pro.'data processing develop, says) big provlem is to set things up . CPEG OP. MAN); 
eraming for digital computers and Glinski, so will the range of its|so that the machines can produce A ? 


The finest Machine Tools data processors applications, Co-operative studies | the answers you want, Also, the 
; }are under way in a number of| people operating the equipment Air Parcel Post helps speea your parcel » 


in their class ; Toronto Course | industries, as well as in the Cana- | must know the kind of informa- mail — enquire at your Post Office for com- 


available anywhere The Toronto course is run in dian government service at Ot- tion that can be obtained. 
co-operation with the Computa- cael oa That's why the Toronto courses | plete information. 


MANUFACTURERS OF; ; mS : 
tion Centre, part of the univer- Re, Oa rae . : ; ; 
VICTORIA, INVICTA, VELOX, sity’s department of physics, of oron 0 aS — ia yi tay ee Overseas Air Mail carefully weighed; 
PROGRESS, CARDIFF 4 which Dr, " H, Watson is direct- t aaa ee eae ; . 

ro ourse is designed to show execu- repay postage in full and prevent em- 
ee eee or and Dr. C. C, Gotlieb is chief tives ’ hes tie ae ania wie hela 


write, telephone or wire . iaee = | computer. R Will Di ik. eles. aan ol" Site adiain. ” barrassment with business contacts abrogd. 
for complete details This will be the fifth season ates I ip tages and disadvantages, com- : ti 
pare existing facilities, and de- fd ats C A N A D A P Os T O F F i C kK 


for the McGil] evening course, | 
‘ (CANADA) LTD. 14h which Glinski says was the first. Natural gas rates for the second scribe in some detail some repre- | 
PORT HOPE, ONTARIO, CANADA of its kind in Canada, If the pats | largest potential gas market area sentative applications in business. | 
tern of the past for years is|in Canada—metropolitan Toronto, Pye course on en ginering tech- | 
repeated, there will be about 30 |— will be reduced anywhere from niques is intended to provide a 
|students. Of these, about one-|2% to 13% in a new proposed | ¢.., 7), al background for engin- 
| quarter will be graduate students | gas rate schedule now before the | .o.. who are Latprested in “the 
MANAGEMENT CONSULTANTS | |Souse’cheters nese resi” "Soo at 
; ’ nponent ge Za I é 
in Engineering, and three-quart- | The new -ates being proposed techniques of high speed digital 


jers will be accountants, analysts |by Consumers’ Gas Co. of Toron- | computers. The functional units 

Chairman President ewe engineers drawn from _ such | 0 would bring savings of up to of computers and the application 

J. D. Woods W. L. Gordon fields as aviation, oil refining, | $590,000 a year to Toronto gas of these units to actual machines 
’ 


railways, electric~] utilities, ore lusers, The gas price reduction and allied equipment, will be de- 
Vice-Presidents munications, life insurance and | aionz -vith recent sc a gal, price scribed. The lecturers include 
G. P. Clarkson J. A. Lowden R. Presgrave a armed forces hoist in fuel oi] will make n-tura] university and company people > 
: When the courses are completed | gas closely competitive with fuel The tl i . . . . 
S . e third course, an afternoon “an; ’ > af : ‘ 2 - 
iit Bien apting, successful students|oil for house-heating in the To-| 02%. 1nd, course, an afternoon capably interpret and advise on your print- 
G Bailey z Che i all ini ‘ , en he are: an Ds ° on . oe ia ecive os ¢ ‘ : 
= » E = hown D. L. Gordon will join the small group of per-|ronto area, many heating expe introduction to the methods of ing -— dependable delivery schedules — 
“- Read B. H. Rieger — N. Steiner sonnel technically qualified to use | agree. using such machines. The first os : . 
M. Turnbull B. Watson the electronic computers which,| «The Ontario Fuel Board {s lectures will discuss the. princi-| competitive prices with consistent high quality. 
Supervisors = 1S being widely predicted, will pleased to see that Consumers’ ples of coding and programing, 
. revolutionize tomorrow's business! Ga. Co, is following a policy of | Without concentrating on any 


1. A. Carte R. Davidson ma 3 eo si ip mS dee ae Pe, ; pe nae ge 
a ee GM. McGregor methods. passing along to corsumers price | particular computer, and will be Lf. ‘ nm j , . rg ps F Toronto EM. 3-5981 


R.H 
R. O. Moore . 

D. G. McLaren A. R. Neufeid H. W. Rowlands Glinski, president of Data Pro- reductions growing out of in- followed by lectures on individual | 
R. C. 


R. Ji Shirley A. Waddell | cessing Associates Lid, of Ottawa, | creased sales volume.” Fuel Board | Machines, This course is for the oak eniie x * = Tufe ea oe Saget : gla es 
has himself just completed aj|head. A, R, Crozier stated this people who wil] actually be work- ; ; ; cr As Montreal UN, 6-9841 
summer course at Massachusetts week, ing with the machines —to help } 
Ww Institute of Technology in nu-| i ‘ ; sas produce people who can apply 
J. D. OoOOoDSsS & GORDON merical control of machine tools. The Fuel Board wil] afford To- the new systems to the problems 
wae ireond This is a branch of automation |"? municipalities ne 
(a word that scientist Glinski|*¢'Y °° oe and consider the 

shuns) in which assembly-line | Proposed Consu ners’ Gas appli- | -—— 

articles are produced: by the ac- j cattom before it takes any action. 
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We offer a top-notch sales staff who can 


of science anc business, 





Member of Association of Consulting Management Engineers, Inc. 


15 Wellington Street West 1709 Aldred Building init of a punched tape running Wheiher a public hearing will 


TORONTO MONTREAL thrpugh a machine. be necessary will depend on re- 


413 action of the municipal councils 


$his principle has been em- 
: __ | to new rate schedules, 


The new rates wouid mean 
more than a $3 million annual 
|drop in household; commercial 
and industrial gas bills in the 
Toronto area since natural gas re- 
placed manufactured gas last! 
February. 


“We are pressing our expan- 
ision program because more gas 
sales are the only road to more 
rate reductions,” Oakah L, Jones, 
vice-president and general man- 
ager of Consumers’ Gas Co. 
states, 


} * Je are now serving customers 
‘in Brampton, and prospects in 
other areas adjacent to metro- 
politan Toronjo are good. The 
more cus‘omers we serve, the bet- 
ter chance al] of our customers 
have to obtain natural gas at 
lower rates,” Mr. Jones states. 


Under the proposed new rate 

schedule a customer who just 

uses some 1,900 cu. ft, of gas 

monthly, possitly for cooking pur- 

poses only, would realize a sav- 

ines of some 2.2%, <If he used 

3,000 cu. ft. of gas—possibly for 

cooking plus water-heating — the 

SAVING would ’ 9.9%, The es . : A modern, highly efficient oxy-acetylene 

mum saving would come in the re Ee 1 f Gauss shupe-cuttine machine, the Aisco No 

5,000 cu. ft. range — 13.8%. This OOS <+ oN ’ 48 Duograph. It has four-torch capacity and 

consumption might represent Rie * ’ ; : three different tvpes of tracers, including a 

space heating only, or a combina- : fully automatic electronic tracer which uses 

ltion of cooking, water-heating 

Reomy interior in Butler building o Compact Butler Penl-Frame 14x '2-foot Insulated, ply weed paneled interior | and mavbe refrigeration. 

tobo. Ex treater house of The California Standord “om- of Imperial Oil's Ponl-Frame office build- - 

the Daly field, Virden, Manitoba ing. Exterior shown at ri- tin top phote. Consumers’ is also asking for 
substantia] reductions for ,ates 


eae et au. ~6© 6 CUTTING COSTS WITH ARC AND FLAME 
/ il in Ss vided naturdl gas . ould be used > ‘ d 
Here’s how BUTLER metal buildings eer es Inaustrial miracles at 6000° I 


processing (laundry, kilns, etc.). 


The new proposed rate reduc- 
SEP tion wich company hopes to '-y ai . 
° | make effective on meter readirrgs . 4 } Two of the most effective cost-reducir processes like flame shape-cuttin 


low cost paper cut-out or pen-and-ink draw- 
ng templates 


imperial Oil, Elphinstone, Man 
terior is shown ot left, top photo pany 


nn and after Oct. 1, will not na- agents in modern industry are the oxy- een greatly improved and stream 
terially change company's ori- acetylene flame and electric arc M keep step with industrial trends 


f degrees of intense nirolled hear { A review of your plant operations n 


Mere are three typical uses for fire-safe Butler metal build- Cell your Butler Builder. He'll show you «inal earnings’ estimate for 1956, 
i ! l j rehouses, offices, treater the quality features that make Butler build- | Consumers’ Gas President A. L. . , . + myriad of tasks eveal new ways to cut costs with are and 
“4 the r\ ior warehouses, s, ate . S 7 h . 
Ce ings profitable working tools,for business | Bic > states in a letter to share- Ae Several extremely useful industrial pro- flame. Liquid Air will be glad to help. 
houses. All three buildings are Butler Panl-Frames — the and industry. He'll show r. uaiuae holders When company an- . ; ; esses which save time and money to help You can reach us anywhere in Canada 
] , - ’ in y here is a Butler |, e : . sductio . 
answer to convenient, low-cost space for pump houses, elec- ings at work in your area nounced first rate reduction on turn out better products have been devel- — we're coast 10 coast 
Builder near you. See list below conversion to natural gas last D 
i, oe z oped from these two sources of heat As Canada’s largest producer of in- 


tric wer stations, machine shops, research laboratories, lt: ‘Aiea eins tacit ‘ = 

po h But! Alberta ew Bruniwict fall, it as stated that dividends New applications of such processes dustrial and medical gases, and a supplier 
oara rte >< t f y rT ses. er rte} HM anon tt ly c » 1088 
living quarters, garages. .. and many, many other uses. Bu Pe anmuettnente itd a es itd |to 55 and possibly 1956 would } constantly are being discovered by for- of L.A. & Airco welding and cutting 
Panl-Frame buildings can be erected quickly with.a wrench Snentinahiee hese Quate Inot be earned by a small amount / | ward-looking companies often th equipment, Miller A.C. and D.C. arc 
} my the co-operation of Canadian Liquid Arr welders. L.A., Arcaloy and Amsco elec- 


and very few other toc Is They are easy to insulate, can be wre "y Pre Engineered Supplies It w.s stated then that it: would 
7 o ° Limited j , ; technical staffs. The newer processes, such odes, gas rods and supplies, backed by 


moved quickly, easily to other locations with 100% salvage mnat Qettditesl Setes Hetifes company’s wlicy to con a 
& Service its present dividend rate by 
of materials. eaeead @ntarie E 


as Argowelding and Aircomatic welding extensive technical experfence, we provide 


‘ 


. are amazingly efficient — while older ‘ nplete service t dustry everywhere 
Ba: nett-McOnsen . itllizing accumulated surpius 
Sa% 1 : qin , 1 1 Fert Willem j 
In addition to Pani-Frame buildings, your Butler Builder a. ; - <¢ fre rior years if found neces- , . / 
Northers Astestes oe arge-diameter stainless steel pipe being Argowelded (inert gas Ho f th ducts do YOU ? 
» you with pre-engineered, clear-span, rigid-frame . , ies Herdwere Lie sary ae . om w many of these procucts use: 
can supply yc n pre a . P a = Construction Supoties Lrd rielded arc welding). Part of service piping for huge chemical plant 


Venceuver New Lickeerd aad one 
e the s noe for the 2< > tr fs ming was Argowel i to ensure perfect and 4 and Airco Welding and ° Miller A. ¢ saad Et 


Butler buildings in sizes for every oil industry need. @ Stee! Building Seles “re al avines for ‘ t u g ied 
Maniteba , ( ing Equipment Welders 


end Supply ité . th > t 
Sens itd ate average gas user in the Greater 
Fronk Lewsen & Sens Terente : . ; ¢ Electrodes and Accessories 
«Airco Flame Shape-Cutting 


Call your nearest BUTLER Builder now... a Quebec | Toronto area based on the new + ow + Industrial Gases ~ Oxygen 
Midwest Mining — Macn qd ’ ‘ 
; . oo os ; Pre-Engineered Steel oroposed rate schedule _ Liquid Oxygen, Acctyl Ni- 
let him help you with your building plans! Supplies Limited \ 3 Ajqu ygen, Acetylene, Ni 
P yer | Y g9P Pte Pen a ; ( WITH L.A. ae « Gas Welding Rods and Acces- trogen, Liquid Nitrogen, Ar- 
Gunaentn and Quebec pegseagagpes tee aa Bills pum sonies gon. 
(Westera) Ure. Saskatehewse 


BUTLER PAN-AMERICA COMPANY Winnioes teveld’s i on "ipates | Retes” ; 
x, < A Whe!ly Owned Subsichory of Butler Monufacturing Compony) Bewfoundiane Lloydminster j ee ! $1.15 | Canadian LIQUID AIR Company 
PROD ; Provincia! Westere Trecter & ' as ro 
Oi! Equipment * Stee! Buildings * Form Equipment Constrecters itd. Eqvipment Ce.. itd. “ en Limitese 
Dry Cleoners Equipment * Specie! Products Corner Breet Regine & Seskeree oe om an BRA CHES, PLANTS, WAREHOUSES AND DEALERS IN ALL PRINCIPAL CENTRES OF THE NATION 
16.53 









Te BEST in 
FIRE 





By CAPT, WILLIAM STRANGE 
| Seapower may be simply de- 
' scribed as the ability of a nation 
|to make the maximum effective 
| use of the sea, in war or peace. 





which ithis view. would be ques- 
tioned by those’on the receiving 
end of a battleship’s broadside. 
Today's approach to obsolescence 


|is but the prelude to tomorrow's 


What R Role For Navy In Atomic Age Age? 


| How Sea feos Fits Into Modern Concept of Total Wor 


able alarm, 

One danger is that of confusing 
the weapon itself with the means 
by which it is delivered. The 
high-explosive missile can be dé- 
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Johns-Manville 
| Makes Changes 


Johns-Manville Corp. wili split 
| fs U.S. industrial products divi- | 
| Sion into three units to form a 
new industrial products group as 
part of company’s decentraliza- 
tion program. 














A ts 





launched from the decks o. sub- 
marines at ranges of well over 
a hundred miles. The weapons of 
the submarine are no longer 
limited to the gun, the torpedo 






automatic INTERNAL 
COMMUNICATIONS 





These changes in U.S. divisions 
will not affect Canadian Johns 














‘Serve God daily; love one 
another; preserve your victuals, 
bewore of Fire 

From 


the Sailing orders of 


r John Hawkina 


“Beware of fire 
aiivice, but 
fire is even better 
and C-O-TWO — 
prestige in 
tinguishers easy 
fo hove you 
need. Homes, factories, offices, 
forms, automobiles, boats 
all need the sure and depend- 
able protection of PYRENE ond 
C-O-TWO. There is a type 
ond size for every fire hezord 
— smoll or lorge 


is still good 
‘Be prepored for 
PYRENE 
the two 
fire ex- 





names 
moe it 
the protection 


PYRENE HAND PORTABLE 
EXTINGUISHERS, VAPORIZING 
LIQUID, SODA ACID, FOAM, 
LOADED STREAM, PUMP 
TANKS, and CARTRIDGE- 
OPERATED WATER TYPE. C-O- 
TWO CARBON DIOXIDE and 
\ DRY CHEMICAL. Also MANUAL 
and AUTOMATIC SYSTEMS for 
latge fires 


as 


7 


ALL PYRENE and C-O-TWO EX 
TINGUISHERS ore individually 
labelled by UNDERWRITERS’ 
CABORATORIES and ASSOCI- 
ATED FACTORY MUTUALS 


every fire horord 
Order through 
Pyrene O-TwO 
Jobber, 


your 


Or 


91 East Don Roadway, Toronto 


SALES AND SERVICE IN ALL THE 
PRINCIPAL CITIES OF CANADA 





Build Twente ‘Branch 


For Bank of Canada 
Pidnhs *for a new eight-story 


building in Toronto have been 
announced by the Bank of 
Canada. The structure, to be 


located @n downtown University 


Ave. will house the bank’s To- 
ronto agency, securities depart- 
ment, fareign exchange . depart- 


ment an@ the industrial Develop- 
ment Bank. 

The bank will occupy the sub- 
basement, basement, first and 
second floors of the branch with 
the top five floors for rental] as 
office space 











| There is nothing new 


| divided 





session of so many 
submarines, 


be 


may 
to exercise the power. 


means, whatever they 
tions, 


| It is not-a matter of the pos- 
battleships, 
carriers or aircraft: 
it is a matter of possessing the 


Many a soldier has eaten ra- 
fired ammunition and used 


new development. 
the large scale -development 


in recent history is the 
ance of che submarine. 


ippear 
In 


respect at least 


equipment without giving a 
thought to how these essentials 
came to hand. Many an airman 


has flown missions without worry- | 
| the maintenance of the Royal Canadian Navy. 


ing abuu. the distance between! 
his fueling pase and fhe wells 
and refineries from which the 
fue] came. 

While control of the seas ol} 
itself and alone has _ seldom 
achieved victory, in any Major} 


and sustained conflict to date final 
victory has been impossible with- 
out it. 

Historically speaking, the story 
of sea power is not a mere record 
of naval warfare. It is an ac- 
count of the rise and fall of na- 


tions, of the struggle for trade, 
and for control] of the seas. 

The proper way to regard the 
|sea is not as a barrier, but as a 
means of communication. The 
commercial structure of che 
world as we know it tuday only 
began to take shape after man 
{had learned how to build ships, 


| and to use the sea with this un- 
| derstanding of its possibilities. 
| Once he had learned to command 
the sea, he turned his mind to 
exploiting this new power by the 
movement, in mass, of the prod- 
ucts of his genius and toil in a 
great, slowiy expanding multi- 
lateral flow of trade. 

in this, 
yet despite all new developments, 
it has not changed. It is still 
2,485 miles by sea from Halifax 
to Liverpool. And the merchant 
ship is still the only economical 
method of transporting really 
large numbers of men and sup- 
plies in mass across the’ seas of 
the world. 

There is no slightest doubt that 
neither of the two world wars 
could have been won by the 
allied forces without it, though 
the successful defence and use 
ot the ocean supply lines was 
far from the only role played by 
sea power in either. 

Modern ships are very sharply 
in function. They are 
either floating islands of mobile 
fighting power, or floating islands 
of mobile carrying power. A 
battleship is 2 highly mobile float- 
ing fortress with guns of long, 


jrange and great destructive 
power. An aircraft carrier is a 
floating mobile air station. Both 


vulnerable, but then so are 
stations estab- 


are 

batteries and air 

lished on land. 
Battleship Obsolete? 

It is fashionable at the moment 
to dismiss the battleship as being 
obsolete, or at any rate obsoles- 
cent. This is partly true, and 
partly false—dependent on the) 
circumstances and purposes of its 
use. It certainly not difficult 
tG envisage circumstances in 


is 


}ment of violence. 


The most startling advance in 
of 
fighting craft that has taken place 


this 
we have something which, in one 
is more formid- 


liverea by the gun (platformed 
ashore or afloat), or 
from the air. The nuclear missile 
is on the verge of being in the 
same position j 
The fleet of the future 
possess a choice of the means of 
delivery plus the additiona char- 


Canadians pay 16c out of every defense dollar for 


The 


advent of atomic bombs and guided missiles has not 
reduced the value of sea power, Captain William 


tion, recently stated in a 
lecture. Here is a digest o 


able ihan any other torm of 
warship. for here is an island of} 
mobile fighting power which can 
either float or submerge at will, | 
adding invisibility to its other 
attributes, 

In the present condition of in- 
ternational unbalance ande pre- 
carious peace, the possibility of 
.urther limited war can not be 
ruled out. This possibility focuses 
attention on three elements of the 


exercise of sea power which con- 
stitute a unique and valuable 
combination: economy, mobility 


and concentration. 
Mobility of Warships 

The mobility of the modern 
warship is extraordinar., and 
this, together with its ability to 
concentrate power when multi- 
plied into a squadron or a fleet, 
provides a flexibility which can 
be attained by no: other means 
of applying armed .force. The 
precise amount of power (includ- 
ing that produced by aircraft) 
can be positioned accurately in 
the precise area, and can stay 
there as long as required, either 
silently ,persuasive, or violently 
so to the precise degree required 

This can be done without en- 
countering complicated logistic 
problems, or politica! difficulties 
which may result from the use 
of adjacent land. The ships are 
their own “land.” A fleet carries 
its airfields with it. It can be 
removed overnight, as soon as 
the requirement is past, and de- 
part as silently as it came. 

The power to control the seas, 
to use them for commerce as we 
will, or for police action when 
we must, is an essential counter 
to the politica] initiative which 
can be exercised against us. Our 
preponderant sea power is by 
no means necessarily an instru- 
Its mere ex- 
istence adds greatly to our po- 
litical: strength. 

The advent of the age of 
nuclear, weapons, heraiaec as it 
was by the first A-bombs which 
were dropped from the air, has 
caused the whole world to look 
skyward with thoroughly justifi- 


been 
naval forces of the USSR is rele- 
vant, 
mate published in 1954, 
follows 


three years’ tim 
will 
destroyers, 
motor 
sweepers, 
numerous 
craft and 4,000 navhl aircraft. 


| Strange, OBE, CD, RCN, Director of Naval Informa- 


Bureau of Current Affairs 
f his talk: 


acteristic of mobility for the 
launching platforms and floating 


air fields, giving them -- among 
other advantages — a bette: 
chance of escaping retaliatory 
jaction from the enemy than if 
they were bound to the land. 

| Futu e total war will be initi- 
ated by our opponents, and with 
a surprise attacs, probably at a 


number of points simultaneously. 
ouch attacks can only be directed 
against targets whose positions 
are know. and cannot be altered. 
A mobile sea base is not in that 
position. It can be at sea, its 
whereabouts unknown, its strik- 
ing power no whit hampered by 
the initial attacks elsewhere how- 
ever devastating — and it will 
soon be immediately ready to 
reply in no less devastating kind. 


The mobile séa base of the not- 
so-distant future—a development 
of the carrie: task force as we 
know it now- likely tu be a 
weapon of unprecedented flexi- 
bility and power. It can scarcely 
expect to establish complete im- 
munity from attack, but with the 
advent of nuclear propulsion and 
the ability to concentrate tremen- 
daous defensive strength within a 
,roup of ships; with great areas 
of sea in which to range, to feint, 
to hide and strike; with the 
ability to concentrate and dis- 
perse its units at will, it will 
possess so great a retaliatory 
force as to make it one of the 
stoutest deterrents to war in the 
armory of the free nations. 

The fact that nuclear weapon} 
developments have not reduced 
the value of sea power was 
further recently underlined by | 
U.K. Defense Minister Harold 
Macmillan, when he said: “The 
perfection of modern weapons 
and techniques is in many re- 
spects increasing the ability of 
the Navy to discharge its historic |- 
role.” 

The atomic bumb, 
test destroyed the old ships at 
Bikini, containea the seed of a| 
new fleet mord peculiarly suited 
to the wartime application of 
sea power thah any before it, 

Coupled with this asset there 
remains our great liability—the 
need to defend those ocean sup- 
ply lines of which we may have 
need. Among these, and of pre- 
eminer:t importance, is the 3,000- 
mile route across the Atlantic, 
without which no hope of hold- 
ing, Or advance, in Western 
Europe can sensibly be indulged 

A consideration of what 
published regarding 


—-1S 


which in a 


has | 
the 
A British 


Admiralty esti- 


reads as 
“It is believed that in two to 
the Soviet Navy 
30 cruisers, 150 
500 submarines, 500 
torpedo boats, 1,000 mine- 
300 escort’ vessels, 
patrol and landing 


consist of; 


“Nearly all the ships are of| 


| postw . construction and most of 
| the aircraft will be jets .. .” 


This is largely a new fleet, not 


;a “hang-over” from the last war. 

: , As new vessels come into the 

Iilustration of a freight refrigerator car fleet, they are fully manned and, 

delivered to the Pacific Great Eastern when not refitting, maintained 
Railway. ‘ : , 

on an operational basis. The 


aviation component is large and 


(unlike the Luftwaffe) 
naval control. 


submarines) 


i 


(again including submarines) will 


I 
l 


under 


is 
Many of the vessels (including 
are capable of lay- 
ng mines. Many of the vessels 
9c capable of adaptation to the 
aunching of guided missiles, 

In any future war, no forces 


dropped | 


will | 


| bear, 


Willing and anxious to make defi- 


does it... 


Wherever railways serve Canada 


nite recommendations, to supply esti- 
mates and to assist in design, we 
- and Canadians, there also you will welcome enquiries from those interest- 
find rolling stock of very fine qual- ed in modern steel rolling stock. 
ity made by National Steel Car . . . 
One explanation of the important 


part which we have played in sup- 


NATIONAL 
STEEL 


plying our railways with a wide 
variety of freight and passenger 
cars, is “team-work” — team-work 
inside National Steel Car between 
the members of each working unit, 


and between Yhe various crafts and 


Head Office: Hamilton, Ontario 
Sales Office: Montreal, Quebec 


operations. 


BUILDERS OF TRANSPORT FOR CANADA 















; could operate in Europe without 
the most massive supplies de- 
| livered from this continent. This 
demands from us the continued 
ability to control the Atlantic 
sea lanes. Because of the develop- 
ments which have taken place 
in: the subma.ine, because of 
|; weapon development and _ the 
; very large under-water and air 
components of the Soviet fleet, 
the potential threat to the sea 
lanes is considerably greater than 
that pruducéd by Germany in the 
Second World War, and therefore 


calls for appropriate counter- 
| measures. 

| There is one aspect of the 
| threat which is, because of its 
|magnitude, new. This is the 


emergence of the submarine as 
an instrument of bombardment. 
A single gun, delivering the 
norma. high-explosive shell, has 
obvious limitations in hitting 
power. The arrival of the nuclear | 
weapon has produced a grave! 
and radical change. 

Guided missiles have now been ' 


| THE OTTAWA CITIZEN «+ 


and the mine. 

In past emergencies the sea- 
ward defence of ports and har- 
burs has been a close-range af- 
| fair, relatively simple, consisting 
of various forms of nets, detec- 
tion systems and mine fields, with 
the mobile defenee provided 
patro] craft ana the whole con- 


centrated, or operating, within a! 


oy | 


Manville Co. 


U. S. expansion in organization 
becomes effective Jan. 1, 1956, It 
continues decentralization com- 
pany began im 1946 and backed 
by a plant expansion program in| 
which it has invested about $20| 
millions each year 


Vice-president tohn A. O’Brien 


Ask 
your communications problems 


our 





“Advisory Counsel” 


about 


@ Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
©@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


small area nea. the port. This/ will head new group which will 
kind of defence remains neces-| comprise industrial insulation, 
ae te a . srips with 4 . Sekt end “ Famed for high quality telephones, 
sary, but cannot get to grips packings and friction materials, automatic and manual switchboards, 


submarines capable of 'aunching 


and pipe divisions 


THE 





loudspeaker intercom, conference and 


eee ote oe nage Company earnings ior second SERVES ORLD paging systems, time control systems. 
sea. | quarter of this year were $2.05 (SINCE 18 
Seaward defences will beyond | Pet common share which was MONTREAL TORONTO 
’ highest for any xecond quarter ERICSSON TELEPHONE SALES = ato Sionley St, 34 Advance Rd, 
doubt have to be greatly ex- : : OF CANADA LIMITED AVenve 8-8169 BEimont 1-1306 


tended tu grapple with this new 
and increased danger, and will 
have to include surface vessels, 
fixed wing aircraft, and helicop- 
ters, all equipped with the best} 
devices and weapons available | 
and operating on a basis of total | 
co-operation. 
Anti-Sup Fleet 


Our present fleet, was design- 


ed (and still evolving) tu meet 
the new needs of another day, 
as a tleet should do, The 


submarine, with improved under- 
water weopons anu its new bom- 
bardment potential, remains the 
principal danger at sea. Anti- 
submarine warfare is not only 
within the RC) scope of experi- 
but also within the Cana- 


ence, 
dian ‘economic and _ productive 
| capability 

The Canadian-designed ships 


now coming from our shipyards, 
in many instances, not 
con resemblance to ships of the | 
sond World War. Their basic} 
»0se has not greatly changed, 


pu serve Canadian industry .. . 
but the circumstances of the 
times have, and thus the ships; 
have changed to meet them. The The heort of the threshing mechanism in this Cockshutt 
destroyer-escorts now building Self-Propelled Harvester Combine depends on two wheel 
are greatly different from the like Hubs os illustrated. These Hubs are mallechie cast- 

| specifications. 


corvettes and frigates which were | 
their functional predecessors, 

The course of history has made 
the ability to use the sea one of| 
the most priceless possessions of | 
the free nations The sea remains 
a challenge to our ingenuity and 
vision, a vital element in our con- 
tinued groping toward true civil- 
ization, and a very present help 
in time of trouble 















Sales totaled $755 millions which 


were highest for 


any quarter. 





When operating conditions are / / 





Galt Malleable castings 


ings made 


to meet rigid quality contro! 
We are proud that the Cockshutt people hove entrusted 
to us the making of this part which has to deliver the 
goods where operating conditions are tough 


. We are 


equally proud to be long term suppliers of malleable iron 
castings to Cockshutt Farm Equipment Limited, Brantford 


Ontario. Why not give us a cal! 
malleable iron requirements with you? 


CUSTOM THREAD ROLLING CAPACITY AVAILABLE 


end let us discuss your 


/ 


——EEE———————E 


and adverlisers 


are using 
— Southam’s 





TOUGH: 


po 


| MALLEABLE /RON 


COMPANY LIMITED 


GALT ONTARIO 








i) Marketing Service 





to advantage 


—it will work for you! 


The Southam Newspapers offices in Toronto and Montreal and their representatives 







in United States and United Kingdom have a great wealth of accurate, 
up-to-date market data and merchandising information at your disposal . . . 
with your marketing problems is a pleasure for all our staff members . . 


helping you 
. if we don’t 


have what you need at our fingertips we'll do our best to get it for you promptly. 


TORONTO MONTREAL 


The Southam Newspapers 
388 Yonge St. 
K. L. Bower, Manager 


1070 Bleury St 


Ae 


p Po LAs 


WHEN YOU 


The Southam Newspapers 


J. C. McCague, Manager 


> senna ee” i 5 alegAblttes 


GREAT BRITAIN 


FLA 


24-40 Ludgate Hill 


-on 


chtaine eae 


you Get ACTION 
ADVERTISE IN 


Smyth 


don, £.C. 4, England 


UNITED STATES : 
Cresmer & Woodward Inc. (Can. Dw 
New York, Detroit, Chicago, 
San Francisco, Los Angeles, Adantg 







SOUTHAM NEWSPAP : 
0 . oon ge {FF ee : 
oa , 
THE HAMILTON SPECTATOR + THE WINNIPEG TRIBUNE + THE MEDICINE HAT NEWS © THE CALGARY HERALD 


THE EDMONTON JOURNAL « THE VANCOUVER PROVINCE 
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September 24, 1955 THE FINANCIAL POST 


eee S| Market Bid and Ask Quotations | Market Comment Company Reports 


THE CANADIAN ah Bid Ack Bid Ask Bid Ask Bid Ask , d . = Te adsist readers In appraising ang comparing eqmpany financia: statements, The 
Montreal & Toronto Conf Life 210 225 Hugh-P 2 2 Do pr li, 211i South Can 47, So What stocks and bonds are duing Financial Post has a uniform methed of presenting corporation accounts. Variations 
from the cempaniecs' published reperts are feotneted 
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WHAT DID OSCAR C. BARTELLS SAY 


In His Market Advisory Service About 


OPEMISKA COPPER? MOGUL MINING? 
EASTERN SMELTING & REFINING ? 


EXTRACT FROM MARKET LETTER No. 728 (Sept. 8, 1955) 
“Let's take a look at OPEMISKA COPPER. In Letter No. 699 (less 
than 9 months ago) I said, ‘OPEMISKA COPPER is a rich pro- 
ducer which is ridiculously undervalued at $2’. In Letter No. 702, 
I said, ‘OPEMISKA is a prime recommendation today at $2.40! In 
Letter No. 726 (two weeks ago), I said ‘OPEMISKA is my prime 
recommendation today at $7.40’, and I told you about my ‘scoop’ 
of its finding a new rezone. The stock has zoomed up to $8 
and I am going to keétp right on ‘sticking my neck out’ by pre- 
dicting a price of between $14-$15 for this big winner before year 
end, In calling this price, I am assuming that drilling (which is 
now commencing on this new major looking orebody) will prove 
values and widths to depth. The surface showing is approximately 
900 ft. long so far, 15 ft. wide and averages almost 5% copper plus 
gold and silver values. Buy it 

EXTRACT FROM MARKET LETTER No. 711 (April 21, 1955) 
“The sensation of the week has been MOGUL MINING—which 
jumped up to $2.20. This stock was recommended to you at the 
offering price of $1 and in Letter No. 704 as my prime recommen- 
dation at $1.30. The Company is issuing $3 million dollars in bonds, 
convertible into common stock at $1.50 and $2. Interest rate 1%. 
hear it will have controlling interest in EASTERN METALS, 
.QUEBEC NICKEL and YALE LEAD, in addition to owning 14 
different and well chosen groups of claims in various Provinces 
In my opinion the growth potentialities of MOGUL are tremendous 
and I recommend it most strongly to clients.” 


EXTRACT FROM MARKET LETTER No. 727 (Sept. 1, 1955) 
“EASTERN SMELTING & REFINING (controlled by MOGUL) is 
strong at $6.65. I am told the conversion privilege, on the $20 
million bond issue to come out later, will be at $10 a share and 
this is probably where the stock is going. During the first full year 
of operation the smelter is expected to handle 11,250,000 Ibs. of 
nickel, 100,000,000 pounds of copper and 200,000 Ibs of cobalt. Main 
suppliers at first will be CAMPBELL CHIBOUG., OPEMISKA, 
QUEBEC NICKEL, NICKEL RIM, RANKIN INLET and EASTERN 
METALS.” 

EXTRACT FROM MARKET LETTER No. 728 (Sept. 8, 1955) 

“My next best recommendation today is EASTERN SMELTING & 
REFINING which closed at a new high of $6.80 For reasons stated 
in my last Letter, I believe this stock is going to $10. Last call to 
get aboard—another sensational advance is in the offing—probably 
next week! MOGUL (which owns 750,000 shares 0 ES. & R.) 
will no doubt move along with it into new high ground approach- 
ing the $4 mark.” 

RECENT MARKET PRICE OF OPEMISKA COPPER 
RECENT MARKET PRICE OF MOGUL MINING $ 3.85 
RECENT MARKET PRICE OF EASTERN SMELTING $ 8.10 
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For information of shareholders: 


BELLE-CHIBOUGAMAU 


MINES LIMITED 


Preliminary test drilling on the company’s claims 
shown on the map below indicates encouraging copper 
mineralization. 


Trap showing property os 


of 
ELLE-CHIBOUGAM 


N €&S M_toT oD 


wm 1 


EOYEAN fouesec 
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A series of several drill holes on this well-located property in the 
Chibougamau area has now been completed. Samples selected by L. S. 
Trenholme, Consulting Geologist, have been assayed and in most cases 
encouraging values have been obtained. These drilling calculations are 
based on an averege drill “depth of 275 f+ hole, the results of 


which are as follows 


eact 


®@ Drill hole "D2!," assayed over widths averagine 1.5 to 3 
ft., indicated a copper content of 0.41%, 2.08% and 0.21% 
copper, with additional! values in silver and zinc. The results 
of this hole were taken from a previous report, the drilling 
carried out during the latter part of 1953 a 
The succeeding holes, drilling operations were carried owt within the 
pest few months. 


® Hole "D 22," nine samples over average widths of 5 #. 
gave values from 0.31%, to as high as 2.08%, copper. The 
average value from these two holes from |62 ft. to 200 ft. 
over a combined width of 38 ft. gave copper values of 
0.82%. One section of the core from this hole from 170 to 
187 ft. assayed 1.19% over a width of 17 #. 


Hole “D 23," from 232 ft. to 255 ft. with an average width 
of 23 ft, gave copper values as high as 0.75°/, from five 
semples assayed. 


Hole “D 24,” from 240 to 246 ft. with an average width of 
& #.. qave values to 1.18% copper. 


Hole “D 28," from 28 to 31.5 ft. over a width of 31/2 #., 
geve copper values slightly in excess of 3./2%. 


The treasury is well financed for deep drilling anc additional 
development. ' 


The results from the last hole, namely “D 28," in which values of 3.12% 
copper were obtained, it would therefore appear as dri ling operations 
continue near this area, a higher grede of copper minerelization may be 
encountered. The vein to date has been traced for over 1,200 ft. In 
view of the favourable results the management has decided to intensify 
their exploration and test-drilling operations. 


Shareholder: should register their shares with the Crown Trust 
Company, 302 Bay Street, Toronto, Ontario, so that current 
drilling reports can be mailed to them as they are issued. 


Belle-Chit sugamaw shares are listed on the 
Canadian Stock Exchange 


BELLE-CHIBOUGAMAU MINES LIMITED 
Mead Office — Toronto, Ontario 
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With $2,612,500 of firm financ- 
ing assured, Copper Cliff Con- 
solidated Mining Corp. expects 
to complete its $2.5 million major 
development program within the 
next 12 to 15 months. 

The $2,612,500 of additional fin- 
ancing has been arranged with 
the cumpany’s financing group 
headed by Yellowknife Bear (60% 
participation), Broulan Reef (25% 
and including 
Laroma 
and Quebec Smelting (5% each). 

J. Bradley Streit, president of 
Yellowknife Bear Mines, who has 
been primarily responsible for 
Copper Cliff financing, announces 
the board of directors of Yellow- 
knife Bear has decided to retain 
a minimum of 800,000 Copper 
Cliff shares as a “splendid in- 
vestment.” 

A total of $900,000 ha 
received by Copper Cliff in pay- 
ment of 800,000 shares and the 
financing group is purchasing bal- 
ance of the optioned shares to 
provide a further $1.3 millions¢ 
by Sept. 30. This embraces tak- 
ing down of 400,000 shares for 
$¢90,000 and 400,000 shares for 
$700,000. The financing group has 
also committed itself to provide 

further $412,500 through pur 
of an additional 150,000 


been 


chase 


| shares at $2.75 a share on or be- 


fore July 1, 1956. 

Construction of the shaft 
lar and buildings is now under 
way on the company’s Chibou 
gamau property with contract for 
the large , ve-compartment, 1,000- 
ft. sha.t let to Pogue Exploration, 

A feature of recent develop- 
ment has been the securing of 
outright ownership of the 18 
claims formerly held under op- 
tion-leczse agreement from Jaculet 
Mines for 536,112 Copper Cliff 
shares. These claims contain an 
important part of the main zone 
of copper mineralization and of- 
fi.ials are pleased that outright 
ownership has been secured, 

The five-compartment shaft to 
be sunk on the former Jaculet 
sector is designed with sufficient 
capacity to handle ore from both 
Copper Cliff and the adjoining 
New Royran properties. New 
Royran is also being financed by 
Yellowknife Bear, Broulan and 
their associates. 

The shaft is located immediate 
ly north of the main ore zone 
| which has been explored by drill- 
|}ing over a length of 1,500 ft. 
with the zone open at both ends. 
| This drilling, which intersected 
| the zone in the majority of holes 
above 500 ft., has indicated about 
3,000 tons of ore per vertical ft 
|with grade between, 142% and 
2% copper and $1 per ton in gold. 
If experience at the adjoining 
|Campbell Chibougamau is re- 
| peated, an improevement may be 


Radiore Looks 
To Mill Basis 


With the Federal Cabinet giv- 
|}ing approval to an increase in 
| the Beaverlodge uranium mill of 

Eldorado Mining & Refining from 

700 to 2,000 tons daily, increased 
| tonnage requirements 
| largely taken from the Radiore 

and Verna sections, J, J. Byrne, 
|president of Radiore Uranium 
| advises the latter’s shareholders. 

“It should be borne im mind 
that the main ore body under de- 
velopment from the Verna shaft 
lies partly on Eldorado and partly 
on Radiore, down to the sixth 
level, although with greater 
depth, and because of the south- 
erly dip, it is expected that the 
greater part of the ore will be 
|}on Radiore,” Mr. Byrne states. 
| Large tonnages of good grade 
lore are .stated to have been 
blocked out on the Radiore side 
lof the line with security 

| visions preventing publication of 
details. 

On the fourth level of Radiore, 
the most easterly crosscut from | 
the main workings recently en-| 
| countered a very high grade sub- | 
zone, Mr. Byrne reports. It is 
stated that this area farther east | 
is entirely on Radiore ground. 

The area is to be explored by 
drilling from the third level drive 
to the Bolger zone. 

While drilling the southern 
part of the main ore body, values 
were encountered in quartzite, 
which has been correlated to out- 
line a strong sub-zone on Radiore 
ground. This development in 
rock hitherto thought to be un- 
| favorable, opens up a wide range 
of possibilities, Mr. Byrne be- 
| lieves. 

Drilling from the main haulage- | 
way on the sixth level some dis- 
tance west of the Verna shaft, 
has outlined an ore zone parallel- | 
ing the Eldorado-Radiore bound- 
ary, with two intersections on 
Radiore ground. 

A drive is stated to be under 
way from the Radiore third level 
to explore the Bolger zone, a 
large, irregular occurrence ap- 
pearing on surface some 1,600 ft 
east of the Verna shaft, and a 
short distance north of the 
Radiore boundary 

“It becomes more apparent as 
development proceeds, that ore 
deposition along the Radiore-E] 
dorado boundary is largely con- 
trolled by the St wouis fault ” M: 
Byrne concludes “The Radiore 
property blankets this fault for 
a length of over two miles. The 
main Radiore Verna. orebodies, 
the drill-indicated zone on the 
sixth level farther west, and the 
Bolger zone, all strike parallel 
with the fault, and can be ex- 
pected to tollow the dip south, 
thus bringing increasing propor- 
tions of: the ore into Radiore 
ground with depth.” 


col- 





will be" 


pro-} 


“Bankrolled” to Tune, of $2.6 Millions 
Copper Cliff Plans Fast Shaft Program 


expected in grade of ore with 
increasing depths. 

The Copper Cliff management 
headed by John C. Udd expects 
that development on levels down 
to 1,000 ft. may result in opening 
up of a nun.ber of ore shoots in 
projectious of the favorable for- 
mation which contains the main 
zone, This favorable formation 
extends for a total length of 
14,000 ft. on the Coppe. Cliff 
property. The New Royran ore 
shoots occur in the same forma- 
tion in its extension east from 
<opper Cliff. 

Drilling is to be continued with 
at least four drills during the 
period uf shaft sinking. Copper 
Cliff has rather a multiplicity of 
ore zones aside entirely from the 
main zone. 

Two parallel zones, each ap- 
proximately 2,000 ft. from the 
Copper Cliff shaft, can be ex- 
plored from the underground 
workings, 

A considerable tonnage has 
been indicated from the northeast 


New Royran Contracts Shaft 
$1,260,000 Now in Treasury 


With $1,260,000 in its treasury, 
New Royran Copper Mines has 
let a contract tu Pogue Explora- 
tion for sinking of a_  three-| 


,compartment shaft to a depth of | with assays ranging from 1.01 .o 


600 ft, on its Chibougamau pro- | 
perty next to Copper Cliff. 

Shaft site at Machin Point has | 
been cleared and construction cf | 
surface plant and buildings is| 
under way. Cost of surface facili- 
ties and the underground program 
is estimated at $950,000. A further 
$300,000 has been allocated to 
continue surface drilling with 
four drills. 

In addition to funds on hand, 
options are outstanding on 1,200,- | 
000 New Royran shares to provide ' 
a further $2.1 millions if options 
are fully exercised. Finances are | 
being provided by Yellowknife 
Bear Mines, Broulan Reef, Hugh- 
Pam, Quebec Smelting & Refining 
and others. | 

Underground development will | 
be carried out on three or more | 
off the 600-ft. shaft, <A 
substantia] tonnage of ore has 
been indicated by detailed drill- | 


levels 


Belcher Work Is Expanding 


Magnetite Iron Disclosures 


Magnetite iron ore possibilities | 
of the Belcher Islands continue to 
be expanded by diamond drilling 
being carried out by Belcher Min- 
ing’ Corp, on a north-south anti- | 
clina] structure on Innetalling | 
Islanc, President Douglas Banks | 
advises. 

Three drills are in operation on 
this island where magnetic ma- 
terial up to 141 ft, in thickness is 
|stated to have been indicated for 
ia length of over 6% miles along 
the west limb of the structure, A | 
radiogram received ‘from L, F. 
Gauvreau, exploration manager, 
reports that the first drill hole 
completed on the east limb of 
anticline intersected 162 ft. of 
magnetic beds. Evidence of the 
thickness of magnetite on the east 
limb substantially increases the | 
ore potential, 

As an airborne magnometer 
survey zatried out last spring in- 
|dicateg’ this favorable zone to 
|have a length of about 13 miles 
however, considerable further 


| 


|of lower grade material. 
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|\Steep Rock Iron 


Tonnage Doubled 


MONTREAL (Staff) — A rec- 
ord 1,483,186 long tons of iron ore, 
an increase of 815,127 tons or more 
than double last year’s 668,059 tons 
haye been loaded in CNR cars at 
Steep Rock Mine, near Atikokan, 
Ont., between April 19, when the 
season began, and September, rail- 
way officials report. 

There were 22,483 cars shipped, 
an increase of 11,570 cars over last 
year’s 10,868 and the average ton- 
nage per car has increased by six 
tons over 1954 to 66.9 tons. 

Tonnage unloaded at the CNR 
ore dock at Port Arthur was also 
more than double last year at 
1,473,441 tons unloaded compared 
with 640,854 tons, or an increase 
of 832,587 tons. 

More than double the vessels 
have cleared the dock at 147 com- 
pared with 60 in the same period 
last year. 


tip of Merrill Island about 3,000 
ft. northeast of the Campbell 
Chibougatmau shaft. Further ex- | 
ploration is to be carried out | 
from the ice this winter as the| 
projection of the zone to the west 
lies unde: the luke and is covered | 
by the Copper Cliff property for | 
a distance of about 3,000 ft. 
Extensiun of the Campbell zone 
to the west indicated by a 
shallow drill hole which cut ¢ ft. | 
of 3.26% copper on Copper Cliff 
ground. The Campbell-Copper | 
Cliff boundary is about 2,v00 ft. | 
west of the Campbell shaft at| 
this point, 
The Copper Cliff-Royran pro- 
gram is under the direction of| 


W. F. James and B. S. W. 8uffam, a 

consultants, and R, E, Hemilton,| Will Resume 

mine manager. Eventual estab- 

lishment of a joint large miding| Mackeno Output 
piant will result in economies of | With new ore developments on 
operation, permitting treatment) +. fourth level, Mackeno Mines | 
on Most | plans to rest-ne production about | 
favorable location for the pro-/ tne ond of September 

duction plant would apparently| pyrifting in the second ore sec- 
be waseaned the Copper Cliff shaft. tion on the fourth level has been 
advanced for 60 ft. with silver 
averaging 44.3 oz. per ton. Lead- 
zinc assays have not been com- 
pleted for inciusion in the above 
calculation. This ore section lies 
| below the 350 ore shoot on the 
ing on the Machin Point property | level above which averaged 58.0 
over a length of 1,000 ft, Widths | oz, silver for a length of 150 ft. 
of ore intersections have ranged Previously an ore shoot had 
from 35 to as much as 125 ft.,| been opened on this level for a 
length of 63.5 ft., which aver- 
aged 61.3 ‘oz. silver, 22.3% lead 
|and 13.2% zine over 5.5 ft. of 
width. A raise in the west end 
of this ore averaged 66.6 oz. 
shallow depths indicate that the | silver, 21.7% lead‘and 9.2% zinc MAPRE ce cedoprcnssede se eeeeeeareseeesseeees 
ore zone continues 300 ft. to the! over 3.2 ft. 

west and approximately 400 ft. to | A second raise will be started 
the east, both ends open. Further |in the new ore shoot in the im- 
drilling is to explore the ore zone | mediate future. 

at depth and both its east and | 
westerly extensions. 

There is a distance along strike 
between the Royran and Copper 
Cliff shafts of 6,000 ft. and it is 
proposed to eventually explore 
the intervening ground. The 
underground program on Royran 
is designed to coincide with that 
of Copper Cliff and plans are to 
connect the two shafts from 
underground, 

New Royran succeeds Royran 
Gold Fields on the basis one share 
of New Royran for each two 
shares of Royran Gold Fields. 


ANOTHER BULL MARKET 


IN BASE METALS AND OIL STOCKS 


IS JUST BEGINNING 


Just as the bees go where the honey is, so smart traders come to 
us for sound advice on stock market investments, You cannot 
afford to rely on “tips” and “board-room gossip.” Surely the 
abrupt end of the Uranium Market taught you thati 

BE PROPERLY INFORMED IN ADVANCE on which stocks have 
the merit and the market potential to advance. 

Take, for example, MERRILL ISLAND, OKALTA, WESTON, 
INTNL. PETE, CHTBOUGAMAU EXPLORERS, GRANDIMNES 
PETROL and many others—nearly all of which were recommended 
to our Clients at much lower prices during the past four weeks. 
These stocks could have made your investment and/or risk capital 
GROW. As the Bull Market keeps rolling along, we shall continue 
to tell our Clients about TOMORROW’S MARKET LEADERS 
ahead of time, just as TODAY’S MARKET LEADERS were recom- 


mended yesterday. 





High Current 
Price 


$2.38 
$2.25 


Date and Price at 
which it was Recemmended Since 
Aug. 12/55 $1.75 $2.74 
Aug. 22/55 $1.75 
July 11/55 $95.00 
Sept. 12/55 $25% 

July 29/5 $1.13 


Name of Stock 
Merrill Island 
Okalta 
Westons edecocecese 
International Pete. ....... 
Chibougamau Explorers... 
Grandines .. Sept. 2/! 19 
Petrol May 30 424% 


We keep around 800 Canadian Listed Industrial, Mining and Oil 
Stocks under constant analysis. Our 25 years of experience enables 
us to interpret correctly market moves and technical action. Take 
a Trial Subscription and prove for yourself the value our service 


can be to YOU. 
FILL IN AND MAIL THE COUPON BELOW . . | TODAY 


FP-37C-55 
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THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which 1 
enclose $3.00. 


2.52% copper. Deepest inter- 
sections to date are at a vertical 
depth of 680 ft. 

A few exploratory holes - to 


ADDRESS .. 
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re: MAPLE LEAF GARDENS 


When the home of the Maple Leaf hockey club 
was built in 1931, 4 RAY oilburners were installed 
to supply all the steam requirements. These RAY 
burners have been in continuous operation ever 
| since with the exception of two years during World 
War II, when petroleum products were diverted to 
the armed forces. The only repairs to the four units 
have been the replacing, of 2 ball bearings in 23 
years. Mr. S, G. Vincent, chief engineer at the 
Gardens during all 23 years, insists on regular 
maintenance of equipment and the burners .are over- 
hauled and drive belts replaced annually. Mr. 
Vincent reports, “These burners. have given very 
satisfactory service and I would recommend RAY 
to anyone. 


OILBURNERS: 


Four BG12 No. 6 RAY semi-automatic 
burning bunker “C"’ oil and develop- 
ing a total of 660 boiler horsepower. 


eee ee ine 


“ 9709 YONGE ST. TORONTO 12, MA. 0733 ; 


cated by airborne magnetic sur- 


|vey have not yet been tested by 


drilling and outcroppings of he- 
matite over some miles warrant 
intensive exploration for zones of 
high grade hematite. 


The company’s holdings on 
Belcher Islands comprise an area 
of about 300 sq. miles. 
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Ready Now - your guide 
to bigger sales... 





drilling is necessary before final 
estimates of tonnage and grade 
will be available. A very large 
tonnage of magnetite is said to be 
assured, however, and prelimin- 
ary tests are reported to indicate 
that this magnetic material is 
readily amenable to low-cost mag- 
netic concentration, This deposit 
is located directly on tide water 
and adjacent to a sheltered har- 
bor. Development would be by 
open-pit mining. 

In addition to the Innetalling | 
magnetite deposit and the Haig 
Inlet deposit, where diamond 
drilling in 1954 indicated a size- 
able tonnage of hematite-mag- 
netite material of 40% iron con- 
tent, a number of other poten- | 
tially favorable areas on Belcher 


Islands remain to be investigated. | 
magnetic anomalies lo- }* 


Several 


Further Tungsten 


A second shipment of tungsten 
concentrates is expected to be 
made shortly oy Burnt Hill 
Tungsten Mines. Samples have 
been submitted to an indepen- 
dent assayer on behalf of the 
buyer to determine grade. 

Full payment has been receiv- 
ed for the first shipment which 
was found to average 70.8% WO, 

Current concentrates are stated | 
to be averaging a premium grade 
of 70% WOs. } 

Drifting to the west has now 
reached the old workings Flat 
drilling in the old workings has 
indicated good ore over a possible 
width of up to 50 ft., it is stated 
A cross-cut is being driven across 
the ore, keeping the drill hole 
in the face. When this is com 
pleted, it is planned to drift along 
the ore 

A second tunnel opening has 
been driven from the old work- 
ngs 1,500 ft. west of the present 
tunnel. This new tunnel 
will permit the removal of devel- 
opment rock from the mine area 
surrounding the old workings 
and will eliminate the cost and 


main 


inconvenience of hauling devel-| © 


opment rock from this area 
through 2,000 ft. of underground 
workings to the main portal, the 
management reports 


Burnt Hill Ships | 


Solve your marketing problems 
with this authoritative book 


BUSINESS YEAR BOOK 1955 


$3 Postpaid — Immediate Delivery 


There’s nothing just like the Business Year Book. It will help you improve 
your competitive position in the “tough sell” months ahead. It will help 
you focus your sales where markets are richest — place your advertising 
where it will be most effective — direct your sales force more efficiently — 
help you locate new plants and branch offices wisely. 


Published by The Financial] Post, Business Year 
Book for 1955 is your convenient source for 
latest facts and figures: 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Population Transportation 
Communications 
Foreign Trade 


Price Movements 


Roce 

Sex 

Age Groups 
Religion 
Occupations 
Employment 


Yes, enter our order as follows: 

ready now $3 
ready now $3 
ready now $3 
ready Nov. $3 
ready Oct. $10 


copies BUSINESS YEAR BOOK, 1955 
copies SURVEY OF OILS, 1955 
SURVEY OF INDUSTRIALS, 
SURVEY OF MINES, 1956 
DIRECTORY OF DIRECTORS, 


Taxation 

Banking 

Company Earnings 
Insurance 
Manvfacturing 


PLUS—o review of major 
Canadian industries. 


copies 1955 


copies 
Incomes copies 1955 
Retail Soles 
Metropolitan Areos 
trading Areas 


Cer Registrations 


Poyment herewith () Invoice us () 


Attention of 


Get all this vital information in one comprehen- 
sive book for only $3 — the Business Year Book 
for 1965 — ready now. Order copies today for 
each of your key executives. 
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City & Province 
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Se ANNOUNCEMENT 
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UDDEHOLM 
ANNOUNCEMENT 


| 
| 


A. € BROADY, President of UDDEHOLM 
(CANAD¢) LIMITED, has announced the 
appointment of JAMES A. TELFER to 
the office of Secretory-Treosurer. Mr. 
Telfer, o Chartered Accountant, has been 
essociated with the Company since its 
incorporation in 1953. His appointment 
is port of the Compony’'s current develop- 
ment programme, which includes. the es- 
tablishment of @ new worehouse in To 

ronjo for the sole and distribution of | 
High Quolity Swedish Toc! Steel, Cold 
Rolled Strip and Stainless Steels. 


UDDEHOLM (CANADA) LIMITED is the 
newest link in the World wide organiza- | 
tion of UDDEHOLMS AKTIEBOLAG 

Uddeholm, Sweden, which has been en 

gaged in the manufacture ond sales 
of highest quality Swedish steels since 
1668. 


FR 


By GORDON M. GRANT 


With earlier lithium ore re- 
serves more than doubled and 
thinking now in terms of a 1,000- 
ton mill, ViolaMac Mines has 
found keen interest both in fi- 
nancing its optioned Manitoba 
lithium property to production 
and in securing a “deal” on an- 
ticipated output. 

At least one firm offer has been 
received of better than $2 millions 
for provision of mining plant, 
mine development and pre-pro- 
duction expense to bring the 
property up to the mill stage. 

Indicated and inferred ore re- 
serves to the 1,000-ft. horizon are 
now estimated at 3,950,000 tons 
for two dykes with an average 
grade of 1.281% lithia or $14.09 
a ton at the $11 per unit price for 
lithia. 

Actually, because of the exceed- 
ingly low iron content, it is quite 
possible that ViolaMac lithia 
might fetch a higher price than 
$11 which is the price specified in 
the Quebec Lithium contract. The 
low iron content would make 
\prodaction from the ViolaMac 
lithium occurrence particularly 


SERVICE FOR N. S. PROSPECTORS 


Ten modern diamond drills — © 
mobile mining plant — technical per- 
sonne! all available to companies de- 
veloping and exploring mineral re- 
sources of Nove Scotic. Write Dept 
of Mines, Halifax, N.S 


THE CUMCO CORPORATION LIMITED 


W. M,. Cummings, President 


330 Bay Street, Suite 
Deor Sirs 


207, Toronto, Canada 


1 would be obliged if you would mail me, without obligation, full in- 
formation on Monpre Uranium Exploration Limited, and the undermen- 


tioned items as checked off in the ma 


Check here: 


rgin, 


1. Copy of “The Importance of Uranium in Our World Economy,” 


Revised. 


2. Lecolity map of: 
(C Blind River 
(Check nome of mining camp) 


3. Up-to-date information on 


(fill in name of mining or oil company) 


— s+ + + a + 


[] Beaverlodge 
[] Marian River 
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Province 
Note: Maps and brochure are bein 
avoid disappointment act promptly. 


Q Pprepared;in limited number. 


Monpre Uranium Exploration Limited is a speculative security. 
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PROGR 
RESISTANC 


of all types! 


Progressive Standard 
Roller Head Seam Welder 


time and costs 


with 


ESSIVE 
E WELDING 


EQUIPMENT 


f 


i 


—Used for both continuous seam, | 


mosh ond roll-spot welding. 
Extensive service in widely diversi- 
fied industries has proven the 
performonce, ruggedness and 
ease of maintenance of Progres- 
sive Seam Welders. 

All 3 types, circular, longitudinal 
end universal, are available in 3 
sizes—light, medium ond 
heavy duty. 


From portable gun welders to 


welding equipment for Cancda 


Progressive! 


TORONTO, Ontario, 134 Ha: cour S 


iT 
TO WELO 


Avtomatic Arc Welding end 


PROGRESSIVE 1, 


idk, ot senllie! 


ENGINEERING DIVISION, CHATHAM, ONTARIO 
Alse ENGINEERS ond MANUFACTURERS of 


heavy 800 KVA flash welders— 


Progressive equipment is your best buy. 

For chead in technical discoveries and welding methods, 
Progressive ore the only Canadian manufacturers of three-pinase 
‘s oircraft industry. 

Progressive can also design and manufacture welding equipment 
thot is specially bu‘it to suit your porticular requirements—to save 
time and Icbour costs—to give o stronger finished product. 

On your very next welding problem, be progressive—call 


PROGRESSIVE ENGINZERING AND SALES OFFICES: 


MONTREAL, Quebec, 1191 University Ave., Telephone University 6-7088 
WINDSOR, Ontorio, 29 Pork St. E., Telephone Cleorwoter 3-2668 


treet, Telephone EMpire 8-4124 


Induction Soldering Mochines © 


Hydraulic Punching, Piercing and Trimming Machines e 
Special Drilling, Tapping ond Boring Machines 1 
Aircraft Tooling ¢ Dies ¢ Fixtures 


3503 


@ Keymet’s entire output until the 


desirable for the glass and cera- 
mic trades, 
Want New Sources 

ViolaMac Mines officials who 
| have had occasion to discuss lithia 
| marketing with key industry offi- 
cials find no pessimism — rather 
considerable optimism — as to 
the future market pruspects for 
lithia. “Buyers in both the U.S. 
and U. K. are showing definite in- 
terest in securing new sources of 
supply,” President V. R. MaeMil- 
lan reports. 

Expenditure of about $100,000 
on drilling, and completion of 42 
drill holes, has rapidly indicated 
very substantial ore deposition in 
two dykes, and has brought the 
property 85 miles northeast of 
Winnipeg to the point where very 
little more drilling is expected 
before a shaft location is selected. 

Several lithium (spodumene) 
bearing dykes are known on the 
property. Of these, only two have 
been explored by surface work 
and diamond drilling. These are 
called the Main Dyke and North 
Dyke. 

The Main Dyke has been drilled 
for a length of 3,200 ft. and has 
shown a total ore lehgth of 2,656 
ft. It averages 10.9 ft, in width 
and averages 1.302% Li,O, for a 
value of $14.322 a ton. 

This deposit gives 2,470 tons to 
the vertical foot and 2,037,000 
tons of indicated ore to a drilled 
depth of 825 ft. Total indicated 
and inferred ore to 1,000 ft. for! 
the Main Dyke is estimated at | 
2,470,000 tons. 

Spodumene in this occurrence 


— (Offer ViolaMac $2 Millions on Lithium 


‘As Reserves N early Four Million Tons 


| contains 7.44% lithia, 0.07% man- 
|ganese dioxide and 0.032% iron. 
Concentrates prepared in bench 
tests run up to 5.9% lithia, aver- 
| age 5.2% lithia. 

The North Dyke has been drill- 
ied for a length of 1,600 ft. and 
|for depths up to 400 ft. The de- 


posit is strongly open at both-ends. | 
With the average ore thi «ness | 


of 14.9 ft., 1,480 tons of ore o the 
vertical foot is estimated for this 
occurrence with an average grade 
of 1.245% lithia or $13.695 a ton. 
A tonnage of 592,000 tons of ore 
| is estimated to be indicated to the 
400-ft. horizon in the North Dyke 
with inferred ore to 1,000 ft. 
bringing North Dyke ore to 1,- 
480,000 tons. 

The total of 3,950,000 tons for 
the two dykes breaks cown into 
2,629,000 tons of indicated ore 
and 1,321,000 tons of inferred ore. 

Most work so far has been con- 
centrated on the Main Dyke but 
lin view of the favorable results 


| secured in North Dyke drilling, 


some further drilling may be done 
there before shaft location is se- 
lected. 

Lime, Gypsum, Available 


| Mac is expected to extend a shaft 
jto a:depth of about 1,000 ft. to 
facilitate mining of large ton- 
nagés of ore. A number of fea- 
tures appear to favor success of 
the project besides the uniformity 
in grade of the two ore occur- 
rences. Low-cost hydro-electric 
| power is available and there are 
known deposits of lime and gyp- 


Stratmat, Electro, Finance 


MONTREAL (Staff)—Joint fi- 
nancing for construction of min- 


Spar-Mica on 


feldspar deposit of Stratmat Ltd., 

Montreal, at its Baie Johan Beetz 

property on the north shore of the 

Gulf of St. Lawrence have been 
| announced. 


Stratmat, wholly owned subsid- 
|iary of Strategic Metals Corp., 
Buffalo, N.Y., and Electro Re- 
fractories & Abrasives Corp. of 
Buffalo, N.Y., and Cap-de-la Ma- 
| deleine, Que., are jointly under- 
| taking the -work. 


| The deal also involves purchase 
| of 40% of the outstanding stock 
|of Spar-Mica Corp. by Electro 
| from Stratmat and the execution 
|of a management contract with 
| Electro to operate the mining 
company. 

President Grant S. Diamond of 
Spar-Mica said the investment 
and financing partnership in- 
volved more than $2 millions. 


A dock is already under con- 
struction which will accommodate 
10,000 ton cargo ships fer trans- 
portation of the finished feldspar 
concentrate to the U. S. and Euro- 
pean ports. Diamond said Gold- 
ing-Keene Co. of Keene, N. H., 
which is a wholly owned 
U. S. subsidiary of Spar-Mica will 
erect a transfer mill at Camden, 
N. J., to serve the glass and pot- 
tery industries of New Jersey and 
adjacent areas with the Quebec 
feldspar. 

The mill at Johan Beetz will 
have an initial capacity of 100,000 
tons of finished feldspar and 
shipments will commence in the 
spring of 1956, he said. Engineer- 
ing work covering the dock and 
mill facilities is being done by C. 
D, Howe Co., Montreal. 

The dock contract was awarded 
to Marples, Ridgeway Ltd. of 
Montreal, in June and completion 
is expected in November in time 
to receive mill construction ma- 
terial and equipment before the 
close of this year’s shipping sea- 
son, it was announced. The mill 
contract has not been let as yet. 

Two Montrealers were elected 
officers of Spar-Mica: William F. 
Macklaier, vice-president, and 
Noreen Rich, secretary. Other of- 
ficers are Jackson G. Gemmell, 
vice-president of Keene, N. H., 
Car] F. Leitten, vice-president of 
Buffalo, N. Y., and Harold L. 
Gebike, secretary of the board, 
Buffalo, N. Y. Diamond, president 
and treasurer of Spar-Mica, is 


Keymet Mine Ships 
Output to Belgium 


BATHURST, N.B Keymet, | 
first N. B. base metal mine to! 
reach the productior stage, chalk- 
ed up a secoic record fof the} 
province's youthful mining oper- | 
ations with the shipment of 1,450 
tons of lead concentrates from 
here at the end of last week. , 

Destined for An. verp, Belgium, 
it represents the initial shipment 
of 4000 tons of concentrates 
stockpiled at Keymet and is the 
first lead concentrate ever ship- 
ped from a New Brunswick 
mine, | 

The shipment is part of the 
mine’s commitment to a m tal 
marketing firm, British Metal | 
Corp., which has contracted for | 


end of 1956. 
Stockpiles of both lead and 
zine concentrates are building up 
|at the mine and around 4,500 tons 
jare slated to be shipped to Bel- 
gium in three ships this fall 


CANADIAN INDUSTRIES (1954) 
LTD. has called a special meeting of 
shareholders for Sept. 30 to approve 
a bylaw which would change the 
name of the company to Canadian 
Industries, Ltd. This world be sub- 
ject to approval of the Federal Gov- 
ernment. 


| ing and milling facilities at the| 


Joint Basis 


also president of Electro Refrac- 
tories. 


Directors of Spar-Mica are: Eu- 
| gene D. Cowlin, Grant S. Dia- 
| mond, Car] F. Leitten, Samuel D. 
| Lunt, William F. Macklaier, John 
| C. Udd, and Oliver A. Weppner. 


Breaking through the 


BUILDERS 


To service a projected mill ca- | bave 2,562,200 shares 


pacity of 1,000 tons daily, Viola- | 





Ponder Will Sell Assets For 


46.6% of Amurex “A” Common 


At a special meeting of share- 
holders called for Sept. 27, ap- 
proval is sought by Ponder Oils 
for a dea] which calls for sale 
of substantially all of the com- 
pany’s assets, save some $136,000 
cash, for 650,000 shares of class 
“4” ¢ommon stock of Amurex 
Oil Development ©o, 

This would give Ponder owner- 
ship of 46.6% of the then out- 
standing class “A” shares of 
Amurex. 

In order for Ponder to carry 
out terms of the agreement which 
cails for a transfer of assets to 
Amurex free of indebtedness, 
Ponder has arranged to borrow 
sufficient funds to call for re- 
demption {ts 5% inking fund de- 
bontures, Loans in a total amount 
of $1,250,000, with Amurex stock 
as collateral, have been arranged 
for this purpose. 

T) utstanding 4% convert- 
idle notes will glso be called for 
rede: ption but, in view of favor- 
able conversjon privileges, it is 
not anticipated that any substan- 
tial amount will be required for 
this purpose. 

Assuming conversion of all the 
4% convertible notes, Ponder will 
‘utstanding. 


which 
of 


sum within easy reach 
would facilitate production 
Chemicals based on lithium, 
Interests of ViolaMac have ex- 
tended considerably this year 
with the company now holding 
1.4 million shares of Uake Cinch 
directly and «another 400,000 
through the wholly-owned sub- 
sidiary, Deebank Ltd. Over the 
past year, hoidings in the con- 
trolled Camarillo Oils have in- 
creased irom 710,000 to 1,140,000 
shares and 325,000 shares have 
been acquired in Gateway Ura- 
nium adjoining Lake Cinch. 
Operations at ViolaMac’s Vic- 
tor mine continue at approximate- 
ly the same level as last year with 
production .and profits showing 
little change. Underground re- 
sults are reported satisfactory and 
the company is devoting consid- 
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HOYLE MINING 


company limite 


dominant 
This company hele dares) in 


| 
, The management considers it} 
probable that 230,000 additional | 
shares will be issued against} 
outstanding warrants for that} 
/number of shares which would | 
give Ponder an additional $178,- | 
000. Should remaining warrants 
'for 360,000 shares be exercised, a 
further $720,000 would be re- sition 
| ceived. Bpemiske pper Mieoectent 

“Amurex will be able to add | | Hoyle also holds id ted Sudbury 

to its oil and gas reserves through sition in Consolida Point Mines 
the development of lands pres- Basin Mines and Pine 


ently owned by, both companies, 
and continue with an attractive memorandum 
on request 


exploration program,” «Ponder 
Associates 
Aedwall Jr 


| President W. L. Falconer states. 
Pro forma balance sheet of 
| Amurex at Apri] 30, 1955 (assum- 
| ing the merger), shows $2,02 -,369 

Associate, Sirities A 
s a broker dealer 4 
‘act of 1934. 


| 


| current assets as against $261,128 
| current liabilities. 


eS 
‘Cons. Novell Plans: 


Blind River Work| 


| With $62,000 in its treasury 
following recent new financing, | 
Consolidated Novell Mines plans| 
work af ‘pin-poirited” locations | 
on Blind River groups of 17 and} 
four claims. 
Anomalies have been shown on 
both groups by an aerial survey. 
Other holdings are being main- 
| tained in good standing. 
| Under an agreement of Aug. 8, 
| 1955, Felix D Roche, president, 
|} and John Novack, vice-president, 


ker Deolers” 
Registered with 
Commission a 
Exchange 


Members, 


( ’ 
* , Ontario. 


i Exchange 
\ the sec urities 


NEW YORK 


Wall St. 
ite 1201 -70 
Suite 120 Green 9-4856 


*« 


x 


purchased 25,000 shares at 40c; cessor to Novell Porcupine Mines 
a share and ceceived options on! on the basis of one new share for 
400,000 additiona! shares at 40c to| eight old. Howeve: shares allot- 
50c a share. r ‘ted to old shareholders remain 


Consolidated Novell is the suc-| in escrow. 


TORONTO 
1407 - 372 Bey St 


Suite EMpire 4-2695 


MECHANICS HAND TOOLS OF EVERY TYPE FOR CANADIAN INDUSTRY 
© SPECIAL INDUSTRIAL AND EQUIPMENT TOOLS MADE-UP ON REQUEST 


erable attention to its new par- | 


allel ore shoot. 


FOR INDUSTRY 


| . 


time barrier 


Bechtel pipe line schedules emphasize the 
fact that every day saved on construction adds: 


a potential day of operation—and revenues. 


«+ Comp’ te pine . stems under 


single responsibility, preliminary 


study to operating line. 


CANADIAN BECHTEL LIMITED 


Toronto 





EEE seRtOUNCRNET ERE MINING INVESTMENTS 


Up to 2,500 Tons 


Power Delivery Is Near _ 


Gaspe 


j 
} 


An increase in milling rate | “bugs” in turning over the con- 


| from 1,500 to 2,500 tons daily has 
| been placed in effect by Gaspe 
| Copper Mines using exclusively 
the company’s own resources of 
power. 


Securing of power via the sub- | 


|marine cables stringing the St. 
Lawrence may be only days 
away. The company is in a posi- 
tion to step up to capacity quite 


quickly when hydro-electric: 


power becomes available. 

Delay in receipt of power from 
north of St. Lawrence has not 
been without its advantages. 

There has ween extra time for 
placing the réne in position for 
delivery of large tonnages of ore. 
Manager for Aluminum Company of Can- A stockpile of copper concen- 
odo, Limited hos been onnounced by trates has been built up which 
A. W. Whitaker, Jr., Vice-President ond | wij] assure the highly desirable 
General Manager of Alcan. Mr. Graham continuous operation of the 
spemets Mr, 5. C. lockweed, whe wi smelter when this unit is brought 
continue as Traffic Consultant 

into play. 
Mr Aird . 
Feoight Tallic Meneger, ond Mr It has been possible to iron out 
Cormichoel is Alcon's 
Traffic Manager 


R. B. GRAHAM 


whose appointment os General Traffic 


Alcon's Foreign 
A. D 


Freight 


Kenneth 


Two Ad Agencies 


yy. 

Elected to CAAA 

| Atherton & Currier, Inc., To- 
| ronto, and Foote, Cone & Belding 
| Canada Ltd., Montreal, have been 
elected members of the Canadian 
Association of Advertising Agen- 
There now are 49 agencies 
in the association which place 
some 92% all advertising in 
Canada 


Inland 


Ke oS 
ea AT 


eR Tae sid ee 
GLOW BUILDING + CaLGaAMy 


cles 


ot 


centrator. (Actually, the piant 
| was brought into operation with 
less than the usual difficulties. | 
Current ore treatment of 2 500 | 
|tons a day is being secured) 
through operation of only one of 
the two concentrator units and 
this is about the limit of tonnage 
that can be handled with pres- 
ently available power. i 

‘Ine mine management has 
worked in both units, one at a 
time, and there is little doubt} 
but what each unit should be/ 
rood for 3,000 tons or more daily. 

When electric power becomes 
available from the Hydro Que 
bec, there will be a shift from 
mine preparation to miniog of 
ore and the speed with which this | 
transition can be accomplished | 
will be one of the factors de-| 
termining how long will be re- 
quired to reach capacity opera- 
tion 

Working in of the smelters may 
be a matter of about two weeks’ 
time and is not expected to pro- 
vide any problems. 

Gaspe Copper is fortunate to 
reach production in an era of 
high copper prices which should | 
assist a fast return of invested 
funds in the initial three-year 
tax-free period. There appear to 
be good possibilities that the com- | 
pany might come close to in- 
creasing Canadas 1954 copper 
production rate of 600 million lb. 


- | by 10% when capacity operation 


CANADIAN MINING 
LARGEST IN WORLD? 


At the present pace of expansion the mining industry of Can- 


is attained. 
. - * 

Bessborough On Uranium 

An old friend of Canada’s — 
and a former Governor-General 
—expressed confidence in the 
future of uranium at a Toronto 
press conference last week. As 


[Rayrock Ore Opened 322 ft. 


Grades $75 Over 7-tt. Width 


With development work ex- 
tending ore both laterally and 
vertically, Rayrock Mines will 
take in a permanent mining plant 
and mil] equipment to its Marian 
River, N. W. T., property by 
tractor train this winter, Presi- 
dent J. C. Byrne advises. 

Supplies to carry operations a 
year are now en route to Yellow- 
knife. The mining plant and 
mill equipment are already owned 


dismantled for shipment. 
Raising and diamond drilling as 
well as drifting have been adding 


| level. 
through the stockwork was in 
l|and out of the ore with spectacu- 
jlar showings of pitchblende. 
raise length of 78 ft. in ore 
averaged 0.75%, $108.75 per ton, 
'by channel sampling across 4 ft., 
and 0.35% by car sampling. 
Two 40 deg. diamond drill holes 
\from a stub crosscut in No. 6 
}zone intersected the vein above 
jand below the adit level assaying 


iby the company and are being |0.66% over 7.2 ft., and 0.51% over 


|5.0 ft. The drill has been moved 
to a Heading 100 ft. east of and 
parallel to the No. 6 zone where 


A 
| 


| 
| 


to the uranium ore picture being /drill holes at 50-ft. centres will | 


opened up. 

An ore iength of 322 ft. has 
been drifted to date on the adit 
leve] 225 ft. below surface. Assay 
results received for a length of 
300 ft. average 0.52% uranium 
oxide, $75.40 per ton at the base 
price of $7.25 per pound across 
an average width of 7 ft. 

A 45 deg. raise has been com- 
pleted to a sub-level elevation 
100 ft. vertically above the adit 


test the No. 6 zone at depth. 

An extensive underground ; °o- 
gram has been finalized which 
includes shaft sinking and the 
necessary underground excava- 
tion for hoist, rope raise and 
shops, 4,000 ft. of drifting and 
cro’ cutting at two new horizons 
100 ft. above and 150 ft. below 
the adit ‘»vel, plus a substantial 
amount of additional lateral work 
on the present level. 


Mogul Finances Mill 


For Irish Copper Mine 


Canadian mining capital is go- 
ing abroad again, this time to 
Ireland. 

Mogul Mining Corp., financing 
vehicle of H. W. (Bud) Knight 
r., Toronto mine financier, has 
agreed to supply funds required 
to bring a long-dormant Irish 
copper property in production. 

Location is at Avoca, County 
Wicklow, 30 miles south of Dublin. 

A new company is to be formed, 
which will be capitalized at £2 
millions. There will be no royalty, 
but a tax on profits and after eight 


full income tax and cor- 


of copper possibilities. 
It is expected that a 3,000-ton 
mill will be installed at a cost in 
| the neighborhood of $€ millions. 
A new $3.5 million debenture 
has been floated by Mogul for the 
financing of the Irish project. 
There are stated to be indicated 
13,709,000 tons averaging 1.12% 
copper, 0.16% lead, 0.053% zinc 
and 8.1% sulphur. A further ore 
body is stated to.cqntain 420,000 
tons averaging 0.12% copper, 
2.78% lead, 7.1% zine and 14.3% 
sulphur. . 
Investigations are stated to have 


C. Red Poplar May 
Mill in California 


With negotiations recently con- 


The raise driven on line | cluded on two mining ventures in 


California, Consolidated Red Pop- 
lar Minerals hopes to be ona 
production basis there shortly. 


A newly acquired mill and the 
right to rework a tailings pile on 
a 50-50 basis is the main new 
project. The tailings pile is stated 
to contain approximately 500,000 
tons of tungsten-gold “ore” with 
tests indicating recoverable val- 


ues at existing metal prices of| 


between $2 millions and $3 mil- 
lions. 


President F. Vincent Regan re- 
ports that it is thought that the 
raill can be put into production 
within two or three months and 
the mill wil!..be able to handle 
500 tons in an eight-hour shift. 


In addition, the company has a 
lease to explore and develop over 


GUTTA PERCHA AND RUBBER LIMITED APPOINTMENTS 


A. P. DAWSON 
Vice-President 
—Marketing 
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| 3,500 acres of placer lands in the 
|} area adjoining the mi! and tail- 
ings pile. It is estimated that the 
placer area contains 100 million 
tons of tungsten-gold bearing 
material. The company proposes 
taking bulk samples of the placer 
area and of establishing a pilot 


—_— -—— 


contained in the ore. 


30 copper claims 
wadge, 


mill for determining’ the best 
process for recovering the values 


Other interests of Consolidated 
Red Poplar include: 18 uranium 
claims in the Beaverlodge atea: 
in Manitou- 


ANNOUNCER, ———————————EE aes 


Vice-President 
— Development 


J. Ross Belton, President, Gutta Percha and Rubber Limited, Toronto, announces the following executive appoin 
ments: A. P. Dawson, Vice-President in charge of Marketing; C. | . Brittain, Vice-President in charge of Development; 
and C. S. Pope, General Sales Manager. Mr. Dawson joined Gutta Percha in 1936 after graduating in engineering 
from the University of Toronto, and advanced through the Sales Department to become General Sales Manager io 
1953. As Vice-President in charge of Marketing he will be responsible for selection, promotion, distribution and sale 
of the Company’s products, both domestic and export. Mr. Brittain also graduated in engineering from the University 
of Toronto. He joined the company in 1924 and became Factory Manager ini 1950. He will now be in charge of 
product and process development. Mr. Pope joined Gutta Percha in 1919 and now assumes the position of General 
Sales Manager, in charge of domestic sales. He was formerly Export Manager and General Merchandising Manager, 
and has visited most of the 42 countries with which Gutta Percha does business. The new appointments, effective 
September 1, result from Gutta Percha’s continuing expansion and reorganization programme, designed to extend the 


ada, already large, could hove, in a few years, the greatest 


: : . years 
Sees grovection of uey eneuiey. chairman of Rio Tinto Co. which 


headed up financing of Algom | Peration tax will be paid. The | 
Uranium Mines. Lord Bessbor- | °C°™P@ny will also repay £500,000 
ough expressed opinions which | SP&"t by the Eire Government in | 
must be respected the last five vears in exploration 

“From the long-term produc- 
tion standpoint, I believe in uran- 
ium,” Lord Bessborough de- 
clared. Rio Tinto has also inter- 


indicated break-even operations at 
30c a pound for copper and a profit 
is stated to be assured with cop- 
per at 43c a pound. 


The opportunities are tremendous. Substantial new discoveries 
cre being mode every week. New scientific prospecting 
devices, new mining machines and methods, a high quality of 
personnel, combine with abundant capital to build a thriving 
ond solid industry. 


What paper will give you the complete Imperial Will Drill For Crude 
news on Canadian mining? | 


The answer is The North- 
mining 


That question is readily answered. 


the paper with the world’s largest cir- 


ern Miner, 
culation 

Forty years of continuous weekly publication provides a 
background of dependable experience. Readers are pleased 
with the first-hand field reports from a staff of Engineer- 
Editors. They like the lively news, the full statistics, the last- 


minute quotations, the metal and stock market comment. 


THE NORTHERN MINER 
Toronto $7.50 a year, $4.50 six months 
25c at Better Newsstands 


To the Non-registered Shareholders of 


PACEMAKER 


Mines & Oils Limited 


As a :esult of Corporation Financiers having placed the sum 
of three hundred and seventy thousand dollars 


$370,000.00 


in the treasury, within just a few weeks, your company is in 
the best financial condition in its entire history. 
Accordingly, we have considerably expanded our activities, 
and are now conducting intensive, large-scale exploration on 
the following properties:— 

1], In BANCROFT: Diamond drilling is in progress at our 
uranium property, adjoining Faraday Uranium Mines. 


ested itself in uranium mining 
in Australia showing its confi- 
dence in this metal, it was point- 
ed out. 

Lord Bessborough confirmed 
the view that thorium is not im- 
mediately feared as a competitor 
for uranium. 

“Much has been heard of the 
possibility of thorium superced- 
ing uranium as a source of fuel,” 
he noted, 


a market for uranium at the right | 
price,” he thought. 


In Prince Edward Island 


Another effort is to be made to 
find oil in Prince Edward Island 
—this time by Canada’s top oil 
seeker, 

A survey of oil possibilities of 
some half million acres of P. E-I. 
will be launched within the next 
few months by Imperial Oil, ac- 
cording to an announcement of 


‘Our company is not|W. A. Roliff, head of the com-| 
disturbed. There will always be|pany’s Eastern Canada explora- | exploration 


tion operations. 


License to proceed with the 





Two more diamond drills are 
to be rushed into operation at 
Lake Nordic Uranium Mines in 
view of the uranium ore intersec- 
tion in the Lake Nordic-Milliken 
No. 3 boundary hole which the 
management feels is of consider- 
able significance. 

Three drills have already been 
working around the clock at Lake 
Nordic. 

The possibility is seen than an 
important uranium ore body ex-: 
tends from the Lake Nordic- | 
Milliken No. 3 hole to the Lake | 
Nordic No. 5 hole which on 
wedging returned 2.2 Ib. of 


Lake Nordic Adds More Drills 
As Boundary Hole Successful 


uranium oxide per ton over 13.5 
ft. or 2.0 lb. over 18 ft. 


No. 5 hole, 4,000 ft. to the south- 
east of the Milliken hole, had 
cut four beds in the unwedged 


portion including 0.13% or 2.6 
lb. over 17.5 ft. in the lowest bed. 


issued by the 
which 


work has ‘been 
provincial government 
jowns the mineral rights. 


The first phase of exploration 
will be to determine if there are 
underground rock structures that 
|seem favorable for oil accumula- 
tion, 


| 


This wil] be Imperial’s first oil 
venture on P:E.I. 
| Previous efforts by other interests 
|were unsuccessful; in fact the 
deepest well ever drilled in 
|Canada was an off-shore test put 
}down in Hillsborough Bay, near 
Charlottetown. This well was 
carried to a depth of 14,686 ft. 
and abandoned as a dry hole in 
1946, ' 


| 


Between Milliken No. 3 in the! 
west end and Lake Nordic No. 5| 


to the east, three new holes are 


i 


drilling, Hole No. 6 is now down | 


to 1,982 ft. Hole No. 7 is at 1,270 
ft. while Hole No 8 is at 100 ft. 


Lake Nordic reports more than 
$1,350,000 in cash and liquid 
securities in its treasury, 


scope of the Company's production and services, Mr. Belton said in making the announcement. 


VANCOUVER OFFICE 
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Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 
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Te assist readers tn appraising and comparing company financial statements, The 
Financial Post has a uniform method ef presenting corporation accounts. Variations 


In LA CORNE: An extensive drilling program is pro- 
ceeding at our 1,505 acre property in this rich lithium 


area, and on which the highly-regarded “Manville Fault” 
has been definitely proven to exist for a depth of several 
hundred feet. 


In BEAVERLODGE: Having located eleven distinct and 
separate radio-active zones, on this well-located uranium 
property, an intensive drilling program is-in progress. 


In BLIND RIVER: Diamond drilling has now com- 
menced at the 1,500 acre property (in which Pacemaker 
has a 50 percent interest in an option to purchase), ir 
the Rawhide Lake area of Blind River. The first drill hole 
will go to a depth of approxi:nately 2,000 feet. This 
property neighbours Consolidated Bi-Ore Mines which, 
in the 15 months before the mill was destroyed by fire 
in December, 1949, produced concentrates containing 
1,398,298 lbs. of copper from ore of an average grade oi 
3.738% copper. At today’s price of 43c per Ib, this repre- 
sents a value of over six hundred thousand dollars and 
a copper grace of $32.25 per ton. 


IMPORTANT ‘ 
5. As of Monday, September Pacem 


control and management ol 


DEVILLE COPPER MINES Limited 


DeVilie 


iv aker has taken over 


with 4 of the 5 members of the Board of directors 


being Pacemaker appo: 


ntees 


DeVilie’s property consists of 300 acres, and an option to 
purchase 1,700 acres, adjoining, making one group, totalling 
2.000 acres, which ties right onto the main producing mine 
of HUDSON BAY MINING & SMELTING CO 


To the end of 1954, Hudson Bay has produced over six 
hundred million dollars worth of ore (predominantly copper 
and zinc), and has paid dividends of over one hundred and 
fifty-five million dollars. 


Several magnetic sulphide 
dicated on DeVille Copper Mines 


have been 


anomalies 


Pacemaker is making a substantial sum of money imme- 
diately available to DeVille Copper for the purpose of con- 
ducting an intensive exploration program, consisting of 
diamond drilling, etc.; the work to commence as quickly 
as crews can-be moved into the property 


To Non-registered Sharehelders:— 


In view of the 


several diversified activities in which 
Pacemeker is now engaged, it would be in your best 
interest to promptly receive all official reports of 


UO. 
results as forwarded to all registered shareholders 


Ple 


intc 


se se! rtificates, at once, for registration 
your to 

THE CANADA TRUST COMPANY 
110 Yonge St. Teronte, Canada 


Pacemaker Mines & Oils Limited 


85 Richmond St. West Torente, Caneda 


ag your ct 
own name 


| Funded debt 


from the companies’ published reports are footnoted 


Petroleum 


KROY OILS net income from oil 
production dropped to $279,701 ($381,- 
541) in the year ended April 30, 
1955, reflecting decline in percentage 
interest at Joseph Lake from 25% 
to 17%% following return of the 
company’s total investment, 


After all expenses there was a 
$23,734 1955 net profit against $44,- 
360 a year earlier. 


On the basis of earnings, the com- 
pany’s holding of 200,000 common 
shares and $255,000 of 5% of Edmon- 
ton Pipe Line bonds is stated to 
be an “extremely successful finan- 
cial undertaking.” 


Remaining oi] reserves exclusive 
of a half section aequired at Pem- 
bina jointly with Anglo-Canadian 
wre estimated at 2,525,000 bbis. Two 
successful wells have been success- 
fullyjdrilled on the Pembina half 
section, a third is drilling and a 
fourth is to follow 


Gas reserves held in the Kessle1 
field are estimated at 12 billion cu 
ft. and the company has 10 shut-in 
wells there. It is thought that this 
area will in phase of the 
export of 


be one 
gas 

Interests are also held in six ad- 
ditional shut-in gas wells in various 
areas 

INCOME ACCOUNT 

Years Ended Apr. 3# 55 
Production rev 701 
Add: Other inc. . . 37.374 
Less: Gen exp. 72,722 

Debent, int. & disc. . 73.06 

Deprec., depl."& 


amort 


1954 
$351.54) 
43,753 
62.295 
771s 


04.08" 101.204 
Dry hole contrib 62.667 140,285 
Net profit 73,754 44.508 
Earnings per Share and Dividend Recerd 
Common $0 008 $0.015 
None paid 
CONDENSED BALANCE SHEET 
As at April 38: 1955 1954 
Cash $168.283 $176,132 
Coll. trust note . x 00 656.193 
Accts., etc., rec 34.758 24,644 
Total curr. assets 7Os.e41 814.968 
Prepaid exps ° 11,377 7A3 
Prop. & equip.* ..... 1,331 5 (1,225.16 
Explor. ¢eposit 
Investments 275 3 
Other assets 
Tetal assets . eos 
Tetal curr. labs. ... 


f 9% 
63.523 
2,422,520 
54.223 
1,400 000 
604.401 


Capital stock 
363.896 


Earned surplus ea 
*After depr.. depl. 
& amort. of ° 

tIncl. under curr 
Werking capital . 


CALGARY & EDMONTON CORP. 
realized a net profit of $929,895 or 
39c a share inthe year ended June 


431,743 
assets in co's 
5e8,°08 


346,972 
report 
762.746 


30, 1955 as against 28c a year earlier 


Gross returns from well partici- 
pations, royalties, leases, Turner Val- 
ley interests, etc., rose $445,475 to 
2,006,716. The increase was attri- 
butable chiefly to larger bonus pay- 
ments secured on new options and 
leases issued during the year. 


‘ 


Surplus showed an increase of 


$692,388 at $3,006,038 


Participations were taken in drill- 
ing 25 wells in nine areas during the 
1955 year. Of these 10 proved pro- 
ductive of oil with eight on pro- 
duction by year end. One weil 


| proved productive of gas and is shut 


in, four wells are drilling or test- | 


ing; one well is suspended; and nine 
wells were abandoned. 


Three of the producing wells and 
three of the drillers were in the 
Westward Ho area. Calgary & Ed- 
monton had a i5% royaity interest 

d 25 participation interest in 
four Oilwell Operators wells near 
completion at Westward Ho in Sep- 
er With at least one indi- 
cated success. A 12%% participat- 
ing interest was held in another wel 
testing in the same area. 


ten an 


An interest continues to be held i: 
Trans-Canada Pipe Lines. 


INCOME ACCOUNT 


Years Ended June 38 1955 
Prod'n revenue . $2,006,716 $i, 
Add: Invest. inc 48,382 
Prof. sale of assets . 11,556 
Total net revenue ... 2,066,654 
Less: Oper, exps 106,220 
Deprec., etc oe 59.436 
Curr. devel. w/o ... 182,548 
Def. devel. w/o 106,555 
Inc taxes 682.000 
Net profit 929.895 
Less: Distributions 241,510 
685 385 


1954 

511,241 
43,81 
55,084 

1,650,140 


Surplus for year 
Earned p@ Share $0.39 
Paid 0.10 


CONDENSED BALANCE SHEET 
As at June 1955 1954 
Cash $49,786 $76,325 
Royalties, «¢ 132,783 
Mkt. sec. & acc 
int. & divds.e 
Tut r goods 
Tetal curr. asscis 
Inv, ig Synd 
Develop cte 
Surf. equip.s 
Land & leases 
Tetal asseis 
Accts., etc. pay 
Income taxes pay. ... 
Tetal curr. liab. .... 
Capital 
Surpius 
tAfter res. of 
eAfter res. of’ ...... ‘ 
4After depr of .... 363,710 308 695 
eMk® val. of sec. .. 2.915.400 2.952.235 
*Balance sheet places no value on cor- 
poration’s petroleum and mineral rights 
Werking ¢api'>' 2.343.972 1,500.200 


IN COMFORT 


World’s most modern printing plant air conditioned by Cimco 


The Star Weekly (for over 45 years), one of Canada’s 
leading weekend newSpapers outgrew its present build- 
ing and made plans for new premises. 


The result is one of the world’s most modern roto- 
graviire printing plants. 


To ensure proper printing of colours simultaneously 
the climate in the pressroom had to be controlled to 
fine tolerances. Canadian Ice Machine engineered, 
manufactured and installed the complete air condi- 
tioning system for the building. 


The Cimco system is working to the entire satisfaction 
of the Star Weekly. This is one more cf the many 
examples of Cimco’s engineering skill in refrigeration 
and air conditioning. If you have any problems call in 
Canadian Ice Machine Co.—they will solve them be- 
yond your expectations. 


Air conditioned Printing Room, showing new presses where paper 


mi 
Tr 


the paper travels from one cylinder to the next. 


99.046 | 


CHARTS SHOW PERFECT AIR CONDITIONING 


OVER 24 HOURS 


RELATIVE HUMIDITY 


Fer Printing Room 
Gvuoranteed 
Achieved 


+r 


For Printing Room 


Gvuoranteed 
Achieved 


™ 


1*F 
-+or— ¥% °F. 


ves at 600 feet per minute, and each colour must be dry before 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


OFFICES: HALIFAX - MONTREAL - TORONTO ~- WINNIVEG 
VANCOUVER WITH BRANCH OFFICES ACROSS CANADA 


DIVISIONAL 
CALGARY 


\ 


' ‘ Batt ‘ 





LONDON—The long, long sum- 
mer has ended with’ the abrupt- 
ness which characterizes the Brit- 
ish climate. Cold’winds and grey 
sodden clouds have brought 
to the cHemist shops but sadness 
to the people,, The chemists are 
expecting a record winter in 
cough lozenges, The theatres and 
cinemas are of course delighted 
and I imagine that the garage 
hands, if not the owneygs, are glad 
to have a rest from “All hands 
to the pumps!” 

But all weathers are alike to 
the Prime Minister, Having gone 
up in the air at Farnborough he 
goes down the mines in Cornwall 
Then he presides over his cabinet 
which at least gives him a chance 


to sit down. 
~ 


Is A Ministerial Shift 
In U. K. Political Wind? 


Well informed rumor 


has it 


that Hden is\geing to make some | 
He>-wiii have | 


mirgsterial charges. 
to find a successor to Labor Min- 
ister Sir Walter Monckton and 
that will not be easy. _Gwillm 
Lloyd George is being tipped for 
that tough job. 

If Lloyd George does take the 
job he will no longer have to 
refuse reprieves to condemned 
murderers, This will be a great 
relief to him because on a free 
vote during the socialist regime 


he went in to the voting lobby | 


with the non-hangers and thus 
helped to do away with the gal- 
lows even though it was for a 
short time. 

When he became Home Secre- 
tary he declared that he had 
changed his views. “Probably he 
was perfectly sincere but no one 
could deny that it was a con- 
venient conversion, 

Mr. Butler has once more 
assured the world that he has no 
present intention of freeing the 
pound, With that amiable clarity 
which characterizes his official 
utterances, he that British 
trade was not only sound but 


said 
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showing great vitality, yet there 
were difficulties which made it 
impossible to Jet the pound go 
loose in a cruel world, 

It is astonishing how Butler has 
receded in public interest since 
the change of Premiership. I do 
not mean that he is unpopular but 
somehow he seems like a sup- 
porting actor to the star. Eden 
in the news every: day but 
Butler cnly gets the head lines 
when he makes a pronouncement 

It is no secret that both "2 and 
Eden are disturbed by the vagar- 
of America’s trade policy. 
‘You nust export to live,” say 
the Americans to lesser breeds 
like the British. But when the 
British bicycle finds a market in 
the U. S. up goes the tariff against 
it 


is 
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If Uncle Sam said: “Stand on 
your own feet, not on minc!” it 
would be understandable. Bui 
when he urges Britain to sell in 
the U. S. market and then puts 
lup barriers if we do what we 
are told, it is small wonder that 
we are confused. ; 
2 ” 
Butler Sounds Warning 
For Ike on World Trade 
Butler is a man who chooses 
his. words carefully, Therefore 
President Eisenhower should not 
fail to note the resentment in the 
chancellor’s ,mind when he said: 
“Much depends for all. of us on 
the world ,dollar supply. We 
acknowledge the initia.ive — of 
President Eisenhower in promot- 
ing- liberal trade policies; but pro- 
gress in America in ‘good 
creditor’ policies has been.slow.” 
Then he added:* “In recent 
weeks there have been a number 
of signs of back-pedailing. 
ther sliding backward can 
only to agonizing reptisals + 
Tough words from a tough fel- 
low. They should be carefully 
studied in Washington. 
However, the old world, as op- 
posed to the new is full of good 
will and bonhomie, It is true 
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that there is trouble in Morocco 
and in Cyprus — ugly trouble in 
fact — but Moscow beams good 
jwill like supercharged light- 
house, 

Dr. Adenhauer was given the 
full vodka-caviare treatment in 
Mos. »w' and returned West 
Germany with the welcome news 
that nearly all the German 
prisoners in Russia would be 
released 

There are supposed to be 
8,000 who will 
what has happened to 
their ten more 
Soviet’ the 
trinated the 
munisn Or will be so f ‘ll 
of hatr that they will try to 
revive the Nazi creed which is SO 
innocently dormant at the present 
time? 

It is enough 
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to 


some 
but 
them in| 
in the 
indoc- 
Com- 


be ‘set free, 


or yeal 
Have 
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they 


for the moment; 
|that Russia is behaving like a} 
civilized nation. Better a vodka} 
peace than a snarling propaganda 
| war! 


: 

How a Healthy Cirl 
Died on London Stage 

Now let us turn to the home 
| front, 

Perhaps it is the sudden drop in 
temperature which has caused a| 
| curious outbreak among London’s 
| theatre and operatic critics. For! 
| example, Mme, Feuillére who :s 
acclaimed as the finest actress in 
'Paris brought her company from 
|the. Edinburgh Festival to play a 
three weeks’ season in the Metro- 
| polis, 

Unhappily she chose to open 
jin London with that mildewed 
|museum piece “La Dame Aux 
| Camelias” which was a silly book | 
even for Dumas the younger, and 
is even sillier as a play. 

Undoubtedly Mme. Feuillére is 
beautiful’ but never did any wo- 
man look less like a consumptive. | 
In fact during the long death | 
jscene she seemed as healthy as | 
}a land girl, nor did she convince 
us that she was dying even when 


“Modern tools like these 
are at your service’ 


Many industries across Canada look to Westeel f 


‘the fabrication of special sheet metal parts 


e . . 
and products to the most exacting specifieations. 


To customers’ details we shear, punch, form, wel 


rivet, assemble and paint sheet metal and |i 


. ' 
structurals up to %s inch. 
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Custom Sheet Metal Work is but one way in wh 


bs 


‘esteel serves Cazadian ir 


An all-Canadian, Canada-wide organization. 


stry dependably 


| Germans the works. 


|champion cdn now return to the 


|she spoke so softly that a mos- 
|quito would have sounded like 
lan orchestra by comparison. 

I am told that she did not want 
}to play “La Dame” in London. 
\In fact, she feared what the 
critics would say and unhappily 
her fears were justified. The 
Scots will always fall for any- 
thing sentimental but the English 
are made of sterner stuff. 

However it not only the 
theatre critics who have Leen 
tough on visiting attractions. The 
|Stuttgart opera compahy came 
over to the Festival Hall for a 
season and opened with Wagner's 
immortal Tristan and _Isolce. 
Music critics are notoriously 
tougher than their colleagues of 
ithe theatre,’ and they gave the 
Not having 
performance of Tristan 
I am in no position to make in- 
telligent comment but I find it 
hard to believe that any German 
opera -ompany could do Tristan 
badly. 
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Has Damp Weather 
Jaundiced Critical Liver? 

Probably’ the damp autumn 
weather has affected the critical 
liver, In fact I am supported in 
this theory by the astonishing 
fact that a clergyman has just 
written a letter in the Daily | 
Telegraph to the effect that Mo- 
zart is a bore and ought to be 
acclaimed as such, Personally I 
think that the Bishop is not far 
wrong, 

But do not imagine that we are 
concerned only with the weather 
and the Arts. There is always the 


| world of sport in which the Brit- 
lish have taught the world how 


to lose. Thus we acclaimed the 
courage of our British ‘Heavy- 
weight champion Don Cockell 
(who recently fought Marciano) 


land, for being beaten this week 


in three rounds by an invader. | 
Fortunately, like Cincinnatus, our | 


plow, for he owns a farm. 
“Otherwise things are fine, 
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Short Position | 
Falls on T.S.E. 


Semi-monthly report of short 
positions of the Toronto Stock 
Exchange at Aug. 31, eliminating 
odd lots on members’ books, ag- 
gregated 985,63 shares of 209) 
issues, compared with 1,058,155 
shares of 211 issues on Aug, 15. 


were: 

Shares 
15,000 
84,800 
30,000 


Among the changes 


Steck 
Harri 
Joliet 
Maybrun 
Que Nick 20,600 
Simpson's — 300 
Trans Mtn —450 | 


Shares 

55.000 
120 
100 


Steck 
Beicher 
B.A. Oil 
Cdn. P'line 
Dom Stores 
Ford A 
Goldhawk 


son 


225 
500 
— 29,700 


Here are the positions in detail: | 


Steck 
Harrison M 
Headway 1 
Homer 3 
How Smith 
Hoyle 

Imp Oil 

Ind Accept 
Int’Prov P L 
Jacobus 

Joliet 78.8 
Kerr-Add., 
Kristina 
Lake Cinch 
Lake Dufault 
lL. Lingman 
Lexindin 
Liberal Pete 


Shares 

7,000 
700 
000 
300 
200 
000 | 


Steck Shares 


10 


00 
900 
700 
00 





2 
4 
Q 
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500 
500 
Little L. Lae 3,900 
Loblaw B 

Lorado 

Lyndhurst 

Mackeno 
MacM‘Jlan B 
MacLeod 

Magnet 

Malartic G F 
Maneast 5.5 
Maritimes 


| Phone 
Bicroft 
Black Bay 
Blue Rock 
Bobjo 
Bouscadillac 
Brazilian 
Brilund 
B.A. Oil 
Britalta 
Broulan 
Calgary & Ed 
“allinar 
‘amp Chib 6 
“an Cement 
"an Steamst 
lant 
-vonian 


Merrill Pete 
Meta 
Multi-Min 


1,200 
400 
oy 
00 
240 
p ( 


300 


Nat Explor 
Nat Pete 
Nesbitt 
New Alger 4.500 | 
New Bristol 4 
200 New Calumet ) 
New Delh 1,200 
New Fortune 4,06 
N H'bridge 13 
New Kelore 2 
N Laguerre 
2.600 Newlund 
1 400 New zone 
1800 


500 


00 
00 





New Thurbois 2 
Nisto 

0 } or nda 

000 ordor 


wo 

200 

° wo 

00 

ag Ou 
‘on Den 11.200 
Discov 100 
n Fenimo B 1,000 
Halliwell 3,500 
Howey 10.000 
Smelters 600 

n Morr 1,000 
Mosher 7,000 
Nichol] 1,000 
Northl 2,000 
Orlac 1,000 
Sudbury 1,800 
Sannorm 1,000 

Con Tungsten 4,000 
Copper @liff 500 
Copperman 500 
Coppercorp 500 
Corby Vot 308 
Cotilee 1,100 
1D’ Aragon 00 
Dom Stores 275 
Dyno 3.300 
East Met 1,000 
Eureka 100 
Falconbridge 100 
Faraday 7,900 
1,000 
1,000 
400 
650 
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Que Chib 
Que Copper 
Que Lith 
Que Nickel 
Quemont 
Radiore 
Rayrock 
Roche 
Rupununi 
St Lawrence 
Sapphire 


Scurry Rain 


Starratt 

Sturgeon Riv 

Steelox 

Steep Rock 7.2 

Sullivar 

Thomp-Lund 10.600 

Tiara 4,50 

Trad Fin A 

4,500 Trans Mtn 
500 Union Gas 
70 Un Asbestos 
700 United Keno 
On Un Montau 

1.600 ited Oils 

2.600 our 


Frobisher Wts 
Geco 

Gen Dyn 

Gen Pete 


44 
€ 
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CANADIAN BREWERIES LTD. | 
issued 15,608 additional shares be- 
tween Aug. 30 and Sept. 12 upon con- 
version of 442% ten-year convertible | 
sinking fund debentures. Now 2,732,- 
585 shares outstanding | 


MARKET COMMENT 


The informed opinion of men 
experienced in market anclysis is 

iven regularly in this investment 
annie For profit add their view- 
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Have You “Planned” 
For Your Children’s Edueation? 


Everybody wishes their children to have every opportunity 
to succeed in life. What if you are not here? You have assets 
—life insurance, bonds, stocks—these alone do not guaran- 
tee your children’s education. 


Hopes and wishful thinking do not achieve results. To be 


sure, 


you must make plans. 


The trust officers of Crown Trust Company, because of their 
training and practical experience in estate taxation and ad- 
ministration, can assist you in wisely planning your estate. 
In your will special provisions can be made for the education 
of your children as well as providing other benefits to safe 
guard their future welfare. A competent permanent executor 
such as Crown Trust Company will carry out your instrue- 


tions. 


Do not gamble with your children’s future. Write or tele 
phone. One of our trust officers will be glad to help you in 
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planning your estate. 


MURE THAN 55 YEARS OF FRIENDLY, PERSONAL SERVICE 
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MONTREAL (Staff) — A sub- 
stantial increase in the volume of 
calls and a greater number of tele- 
phones in services resulted in a 
6.9% increase in net profits of 
Quebec-Telephone and subsidia- 


| ries during the six months ended 


June 30, 1955, compared with the 
like period of last year. Net pro- 
fit of $277,544 or 39.1lc per com- 
mon share and $1.82 per preferred 
share compared with net profit of 


‘Quebec-Telephone Net Rises 6.9% 


| $259,626 or 35.9¢c per common ang 
$1.70 per preferred share 

In the six months, 1,657,165 long- 

distance calls were completed 


representing an increase of 16.5% | 
over total calls in the same period | 


last year. There was an increase 
of 1,872 telephones which brought 
the number in service at the end 
of June to 32,434. 

Total gross revenue at $1,863,- 
871 is up 10.7% over the first half 





One of the blessings enjoyed by those 
privileged people who live outside the 
Metropolitan areas, is beiag able to 
get home for lunch. They are the real 
“home folks”, able to spend more 
time at home with their families 
to enjoy regularly the luxury of home 


cooking! , 


Which may help explain why Home- 
town housewives buy so much good 
food. But then, Hometown Ontario is 
a market for pretty well the best of 
everything from automobiles to arti- 


and to the tune 
every 


chokes 
. “billion-dollar-plus” 


143.541, 


purchased in “Hometown Ontario 


year. 


py 
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| of last year while total operating , 
expenses-at $962,549 is up 15.2%. 
Provision for depreciation is sub- | 
stantially higher at $272,135, up| 
$71,522 due to increase in fixed 
assets. Interest charges were 
almost steady at $147,706 against 
$148,171 and provision for income | 
| taxes was lower at $203,937 from 
$239,214. 

The company estimates capital 
expenditures for the year will ex- 
ceed $2 millions. Cost of the 1955 
and 1956 construction programs 


HOME FOR LUNCH 


daily newspapers that 


— and 


Schedule your advertising in the 27 


serve and sell the 


tremendous market outside the big 
cities. The local papers not only give 
you unbeatable, coverage in these areas, 
but they give it to you in a setting that 
adds “pull” to your sales message. For 
the Hometown Ontario paper markets 


the most saleable product in the world 


— local news. 


Get into the media 


maximum Hometown 
of a cool 
Ontario's Hometown 


652 lines of advertising were 


* daily 


newspapers during 1954 by local retailers. 


that enables you 
to develop maximum dealer support, 
which in turn brings your product 


It is a welcome friend 
in the homes it enters. 


acceptance. A sk 


your Advertising Agency about using 


dailies. 


That 


CALGARY 
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wil] be defrayed partly with funds 
of the company and partly with 
proceeds of the recent issues of 
common and 5% preferred shares 
which provided capitat of slightly 
more than $3.1 millions. 


CANADIAN PETROFINA LTD, 
has extended its exchange offers to 
shareholders of Calvan Consolidated 
Oil & Gas Co., Western Leaseholds 
Ltd., and Leasehold Securities Ltd, 
until Sept. 30, 1955. All other terms 
and conditions of offers remain same, 


ONTARIO 


vast ‘market outside 


Ontario’s Metropolitan Areas 


effectively only by 


27 Local Daily Newspapers. 
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